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The chief unfavorable developments are a further decline in 
automobile production, a slump in construction contracts and 
sharp reactions in stock and commodity prices. There are, how- 
ever, a few signs of a turn for the better within the next month. 
The longer outlook is improved by subsidence of fears of devalu- 
ation either of the dollar or the French franc. 








OR the first time since the current 
HK recession began there have ap- 

peared a few definite indications 

of its early termination. Some 
observers have doubted all along wheth- 
er, in view of the momentum acquired 
by general business activity in the sec- 
ond half of 1935, it would not require 
something more than a temporary de- 
cline in automobile production to pro- 
duce more than a mild decline in busi- 
ness generally. These doubts were tem- 
porarily justified by the appearance of 
railroad orders and structural steel con- 
tracts at precisely the time when the 
automobile industry virtually stopped 
buying steel. There still remained, how- 
ever, the serious question as to whether 
this unexpectedly vigorous miscellaneous 
demand for steel would be sufficient to 
offset the cessation of motor ‘company: 
buying. 

This question still lacks a final an- 
swer, but the Pittsburgh correspondent 
of The New York Times, who accurately 
foretold not only the timing but the se- 
verity of the bad decline in steel mill 
activity following the overexpansion of 
inventories in the Spring of 1934, and 
whose short-range estimates have been 
remarkably faithful, stated Monday: 


While the influence of adverse weather 
cannot be measured precisely, it is felt 
that with normal conditions the rate of 
production would now be at least 60 per 
cent, while the advent of Spring, com- 
bined with the increased flow of steel to 
the railroads, should put the rate above 
60 per cent, but not many points more. 

Production of steel ingots is expected 
to reach a rate of between 60 and 70 
per cent some time next month. 


In view of the unexpected strength 
since the turn of the year in the market 
for structural and railroad steel, as well 
as a renewed rise in January in machine 


tool orders and the sustaining influence 
of continued heavy demand from can 
manufacturers, a rate of 70 per cent 
could of course be achieved rather easily 
if the automobile situation should take 
a turn for the better. The automobile 
outlook, however, remains uncertain. 

Otherwise the most discouraging sta- 
tistical item of the week is perhaps the 
figure on construction contracts for the 
first twelve business days of February, 
as compiled by the F. W. Dodge Cor- 
poration. On an average daily seasonally 
adjusted basis the figure is the lowest 
since last August, being $6,200,000 per 
day as against $10,370,000 for the whole 
of January and $12,810,000 for Decem- 
ber. Unfavorable weather may have af- 
fected plans for new consiruction, as in 
almost all fields of business, and may 
have been a factor in a particularly sharp 
decrease in residential contracts. For 
the heavier types of construction, how- 
ever, the lag between the awarding of 
general contracts and actual construction 
is so great that the weather at any par- 
ticular time would have little effect. 

Two items which have passed gener- 
ally unnoticed may contain the germs 
of fundamental and far-reaching devel- 
opments. One is a flat pronouncement 
by David Lawrence in his syndicated col- 
umn (see The New York Sun of Feb. 
20): 

The American dollar has reached a 
point of stability where the public may 
feel assured against any further change 
in the gold content. 

No formal or official statement to this 
effect can be made because there are ele- 
ments related to the international situa- 
tion which might make it necessary for 
the United States some day to take pro- 
tective measures against unforeseen 
changes in monetary units abroad. But 


*for all practical purposes, so far as do- 
mestic United (Continued on Next Page) 





City of Philadelphia 


3s 
4s 

44s 
4lhs 
4348 
5s 

54s 
54s 


Moncure Bidd'= & Co. 
1520 Locust Street 
Philaaelphia 











Consolidated 
Investment Trust 
Common 


Selling Considerably 
Below Asset Value 


Circular on Request 


STEELMAN & BIRKINS 


New York 
Teletype N. Y. 1211 


60 Broad Street 
Tel. HA, 2-7500 











= am O6 an i 
LEDWIN 


TANENBAUM 


announces Mhe venovel 
C if. zz) offices 
bir lhe Awelf th floorif 
VIO ifthe Shvenue 
al 57 Sevecl 
NewYork. 


ry y i? 2” ee 
e Velofhone Columbew J-6616 














330 





THE ANNALIST 





Friday, February 28, 1936 





States is concerned, the dollar has been 
stabilized. Nothing except foreign con- 
tingencies will ever alter the policy that 
has been determined upon by the Roose- 
velt administration. 


The reason which Mr. Lawrence ad- 
vances for no official statement is large- 
ly specious. The business world in gen- 
eral, and the capital market in particu- 
lar, awaits official assurance on this par- 


ticular point more, perhaps, than on any 


other with the possible exceptions of how 
far the government intends to go in the 
direction of public ownership and con- 
trol, and of when, if ever, anything ap- 
proaching a serious attempt will be made 
to reduce government expenditures. 
Other things being equal, one effect of 
an official announcement of no more de- 
valuation would be to bring capital out 
of hoarding to help solve what is rapidly 
becoming the intensely critical problem 
of unemployment relief. 

The next best thing to an official an- 
nouncement, however, if that is impossi- 
ble, is reliable unofficial opinion; and 
continuous observation of Mr. Lawrence’s 
apparently authentic sources of informa- 
tion on particularly vital questions 
rather justifies the assumption that we 
may attach considerable importance to 
such an unequivocal! statement. 

Only Wednesday, indeed, there came 
the first definite indication that the cap- 
ital market was coming around to the 
view expressed by Mr. Lawrence, when 
it was announced that a proposed issue 
of $40,000,000 of first mortgage bonds, 
of which $31,500,000 is to be used to 
construct and equip a new plant, had 
been registered with the Securities and 
Exchange Commission by the Jones & 
Laughlin Steel Corporation. As noted 
in the press dispatch, the effect of this 
offering may be to break the so-called 
capital jam. It may constitute the be- 
ginning of the long-awaited revival of 
the normal flow of capital into produc- 
tive uses. 

The second item is a word of reassur- 
ance on another danger regarded by 
many Americans as a grave threat to 
stability. It comes in the form of an 
admirably clear and penetrating article 
by Frédéric Jenny, financial editor of 
Le Temps, in Lloyds Bank Limited 
Monthly Review. The upshot of his anal- 
ysis is that there is no need for, and 
little likelihood of, any immediate deval- 
uation of the French franc. The French 
situation is still critical, in Jenny's opin- 
ion, but the worst of the crisis is past. 
He believes that France, in the immor- 
tal language of our own depression, has 
“turned the corner.” 

The French unemployment situation is 
not as bad as suggested by the official 
unemployment statistics, for reasons 
which he sets forth. Industrial produc- 
tion has stopped declining and has 
shown definite, though slight, improve- 
ment. In individual industries and trade 
the recovery movement is well under 
way. The agricultural situation is some- 
what healthier. ‘The long and short of 
it is that once again great economic 
laws are apparently going to enforce 
their ineluctable influence, and this de- 
spite all the pretensions of those windy 
people who lay claim to control and di- 
rect everything by regulation.” Prices 
have recently been rising. Retail trade 
is better. 

It is always refreshing to rediscover 
at least one economist in each country 
who has the intellectual fortitude to con- 
tinue to resist the deluge of poppycock 
which pins virtually all international ex- 
change difficulties on the so-called over 
or under-valuation of currencies, espe- 
cially as measured by so-called “purchas- 
ing power parities.” Jenny is one of 
these. Even so, he points out that the 


disparities between the French and Brit- 
ish, and between the French and Ameri- 
can, price levels have recently been nar- 
rowed. Tonnage figures, as disinguished 
from value figures, show that France has 
not lost her competitive power in world 
trade. Even in value figures, foreign 
trade has recently turned upward. 

The chronic budget deficit has been the 
main cause of governmental instability, 
and the situation is still bad. In particu- 
lar, the government has perpetual diffi- 
culty in combating the arguments of the 
parties of the Left and Extreme Left 


Government $200,000,000 if there were 
any likelihood of devaluation. 


The Week in Washington 

President Roosevelt vetoed a $50,000,- 
000 seed loan bill and arranged for a 
conference on taxation with Congres- 
sional leaders. 

The Senate passed a bill to regulate 
traffic in firearms. The Agriculture 
Committee named a subcommittee to 
study a bill for the proposed Columbia 
River Valley Authority. The Senate 
adopted the Byrd resolution for an in- 
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that reduction of State expenditure must 
inevitably cause a fresh deficit. (France 
is not the only country that suffers in 
that respect.) But financial resources 
are not lacking. “If only political appre- 
hensions can be dissipated a iarge pro- 
portion of * * * hoarded capital will 
flow back to the money market, thus 
supplying the reduced requirements of 
the State and fertilizing private activity 
in trade and industry. Then interest 
rates will fall, and our economic life will 
assume all the natural development of 
which it is really capable.” 

“We therefore express our view that 
there is no major reason why a fresh 
devaluation of French currency should 
be forced upon us. The so-called over- 
valuation of the franc is pure legend. 
* * * The greater part of the popu- 
lation is hostile to a devaluation * * *.” 

The accompanying chart of economic 
conditions in France affords independent 
confirmation of some of the main points 
of Jenny’s argument. Some observers 
have also pointed out that British bank- 
ers would hardly have lent the French 
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vestigation of methods of reorganizing 
the Federal Government with a view to 
economy. It passed a bill increasing 
the capital stock of the Commodity 
Credit Corporation from $3,000,000 to 
$100,000,000. It debated the Norris 
Rural Electrification Bill. 

The House passed the administration 
Farm Bill, sending it back to the Senate 
for concurrence in amendments. The 
Treadway bill to repeal the Salary Pub- 
licity Bill was introduced. The House 
debated the $161,863,147 Agricultural 
Department Supply Bill. It defeated a 
bill to exempt from taxation stocks in 
banks held by the RFC; the bill had 
been passed previously by the Senate. 
It listened to a speech by Representative 
Rankin in praise of TVA yardstick power 
rates. 

J. F. T. O’Connor, Comptroller of the 
Currency, forbade national banks or 
other members of the Federal Reserve 
System to buy speculative securities for 
portfolio accounts. 

Secretary Morgenthau announced that 
the Treasury’s March 15 financing will 
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total $1,809,000,000, of which $800,000,- 
000 will be new cash to meet government 
expenses. The Treasury will seek cash 
subscriptions to new issues in the amount 
of $1,250,000,000. The remainder of the 
financing will be refunding of maturing 
notes. 

At Charlotte, N. C., the Fourth U. S. 
Circuit Court of Appeals handed. down 
a decision ruling against the Duke Power 
Company, which had previously secured 
an injunction from a lower court re- 
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straining the construction with PWA. 
funds of a publicly owned and operated 
power plant at Buzzard Roost, S. C. 
(designated on the map on page 332 as 
“Greenwood County”). In another case 
(see “Vital Issues Involved in the Mat- 
ter of American States Public Service 
Company,” by James G. Mitchell, 46 
Annalist 571, Oct. 25, 1935), the court 
decided that the Public Utility Act of 
1935 is invalid as applied to bodies in- 
volved only in intrastate business, but it 
reversed the decision of the Federal Dis- 
trict Court of Baltimore in holding the 
act unconstitutional in its entirety. This 
case will be carried to the Supreme 
Court. D. W. ELLSwortn. 
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Financial Markets: Brisk Rally at Close of Week 
Follows Profit Taking 


FAIRLY severe reaction in stock 
prices has occurred during the 
past week. The recession appears 
to be the result of the Japanese 










































































































































































actually produced only a minor and tem- 

porary reaction in stock prices. 
Another factor in the stock market 

decline during the past week has been 
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The TVA Decision and the TVA; The Sterner Test 
Of Economic Practicality 


By JAMES G. MITCHELL 
Of the New York Bar 


HE decision of the Supreme Couri 

in what is popularly known as tne 

TVA case has occasioned a vast 

amount of debate upon the par- 
ticular question of its scope. The more 
momentous consideration of direction 
has been thereby measurably obscured. 
The necessary illumination has been af- 
forded by governmental reaction ex- 
pressed in the immediate demand that 
two other Authorities, one for the Mis- 
sissippi and the other for the Columbia 
River, be created. 

In view of the judicial policy re- 
peatedly declared, which amounts, in 
substance, to the disinclination of the 
court to discountenance an unconstitu- 
tional activity wherever there can be 
found a constitutional pretext, the Su- 
preme Court's decision doubtless caused 
little surprise to detached observers. 
And the present writer has little hesita- 


ly the government could, under the Con- 
stitution as applied by the Supreme 
Court, readily enter into the business of 
clothing production on a large scale and 
in competition with private industry. If 
any person should regard this as an 
empty threat he is strangely oblivious to 
the utterances of the exponents of what 
is euphemistically described as public 
ownership. The possibilities are mani- 
festly endless. 

It is true, as the Chief Justice notes, 
quoting from an early opinion of Chief 
Justice Marshall, that “the Congress 
may not, ‘under the pretext of execut- 
ing its powers, pass laws for the ac- 


Further in the opinion the Chief Jus- 
tice observes: 


As to the mere sale of surplus energy, 
nothing need be added to what we have 
said as to the constitutional authority to 
dispose. The government could lease or 
sell and fix the terms. Sales of surplus 
energy to the power company by the 
Authority continued a practice begun by 
the government several years before. 
The contemplated interchange of energy 
is a form of disposition and presents no 
questions which are essentially different 
from tiose that are pertinent to sales. 


And he clinches the whole argument, 
in the mind of this writer, with the ob- 
servation that “we know of no constitu- 
tional ground wpon which the Federal 


velopment of America.” Any reasonable 
doubt concerning the purpose and result 
of the contract of Jan. 4 or of the design 
of the Authority should be dispelled by 
examination of its reports for 1934 and 
1935. “The conception was to establish 
an independent network comparable in 
all respects with the electric utility sys- 
tem serving the area, with which TVA 
sought to establish interchange arrange- 
ments, both as outlets for its own power 
and to use existing systems as a stand- 
by or back-up service.” 


The learned jurist makes other quota- 
tions of identical import and demonstrat- 
ing conclusively that the real intention 
of the government is to enter the elec- 
trical field to the exclusion of private 
companies and the destruction of their 
properties. 

This writer has previously taken oc- 
casion to emphasize that the academic 
relations of governmental policies to the 
Constitution of the United States have 
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tion in affirming that wherever the gov- 
ernment desires to enter private busi- 
ness in the future it will have little diffi- 
culty in discovering a plausible theory. 


Endless Possibilities 


If this appears to be too broad, it may 
be suggested by way of illustration that 
the court has established without equivo- 
cation the right of the government to 
sell its surplus production. The govern- 
ment maintains a factory for the produc- 
tion of army uniforms. The capacity of 
this plant, if its owner is prudent, will 
be measured by war-time requirements, 
manifestiy in excess of the demands of 
peace. It is difficult to conceive that, if 
the government chose to equalize its pro- 
duction with its plant capacity, the Su- 
preme Court would deny it the right to 
dispose of its product merely by reason of 
variations in color and style. Consequent- 


complishment of objects not entrusted 
to the government.’” He further ob- 
serves that the government renders lip 
service to this principle. But the 
enunciation of theory is the slightest 
obstacle to the achievement of unconsti- 
tutional ends. This is made clear by 
another quotation from the majority 
opinion: 

While, in its present condition, the 
Tennessee River is not adequately im- 
proved for commercial navigation, and 
traffic is small, we are not at liberty to 
conclude either that the river is not 
susceptible of development as an impor- 
tant waterway, or that Congress has not 
undertaken that development, or that 
the construction of the Wilson Dam was 
not an appropriate means to accomplish 
a legitimate end. The Wilson Dam and 
its power plant must be taken to have 
been constructed in the exercise of the 
constitutional functions of the Federal 
Government. 


Government can be denied the right to 
seek a wider market.” 

The minority opinion, quoting from the 
utterances of the Authority itself, clearly 
distinguishes the real from the ostensi- 
ble purpose. Mr. Justice McReynolds 
makes the following observation: 


The record leaves no room for reason- 
able doubt that the primary purpose was 
to put the Federal Government into the 
business of distributing and selling elec- 
tric power throughout certain large dis- 
tricts, to expel the power companies 
which had long serviced them, and to 
control the market therein. A govern- 
mental instrumentality had entered upon 
a pretentious scheme to provide a “yard- 
stick” of the fairness of rates charged 
by private owners, and to attain “no less 
a goal than the electrification of Amer- 
ica.” “When we carry this program into 
every town and city and village, and 
every farm throughout the country, we 
will have written the greatest chapter in 
the economic, industrial and social de- 


become secondary to their political 
and economic implications. If it can be 
demonstrated that government owner- 
ship and operation of electric utilities is 
in the public interest, the argument is 
unanswerable. It is unfortunate, on the 
other hand, that in the mood of the mo- 
ment any declaration or enterprise may 
be justified in the public mind if it is 
labeled “liberal” or “idealistic.” Sooner 
or later, idealism must collide with the 
realities. History has invariably demon- 
strated which will be the victor in the 
contest. 


Some Stubborn Facts 


Accompanying this article is a map 
upon which are noted the varied Fed- 
eral, State and municipal electric deve}- 
opments included in the government’s 
power program. There are also indicated 
certain of the private utilities with which 
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they will, if completed, be in competition. 
It is somewhat probable, however, that 
some of the water projects are intended 
to be politically rather than economical- 
ly impressive. ° 

One of these, it will be observed, is in 
Northern Montana. Another is in the 
State of Washington. One of the most 
pretentious efforts in municipal owner- 
ship based upon water power is that of 
Seattle. With a plant capacity of 126,- 
800 kilowatts in 1929, its peak load has 
never exceeded 90,000 kilowatts. The 
Grand Coulee Dam is estimated, if gen- 
erating equipment is installed, to have a 
capacity of 430,000 kilowatts, and would 
resemble a deluge rather than a yard- 
stick. If commensurate generating 
equipment should be installed at Fort 
Peck, in Northern Montana, the problem 
of disposition would be impossible of 
solution. One practical limitation which 
already besets the Nebraska program is 
the deficiency of water to provide for as 
many as four projects. 


Physical Limits to “Cheap Power” 


Apparently the Tennessee Valley Au- 
thority’s chief reliance for the develop- 
ment of a market is upon domestic con- 
sumption and particularly upon the al- 
legedly unexplored potentialities of the 
farm. Students of power economics are 
familiar with the fact that generation 
constitutes’ the minor problem and that 
there are definite physical limitations 
upon distribution. Generally speaking, 
a radius of 200 miles fixes the area over 
which electric current may be economi- 
cally distributed. It may be that electri- 
cal engineers have overlooked the 
scientific resources available to the bu- 
reaucracy and that we are on the edge 
of another era of miracles. In a recent 
address delivered by one of the directors 
of the Tennessee Valley Authority en- 
titled ‘“‘The Yardstick in Action” and en- 
shrined in the Congressional Record, the 
speaker enunciates the principle that 
“the rate charge for electricity, within 
wide limits, determines the cost.” This 
is a favorite thesis of the exponents of 
public ownership. He goes on to say fur- 
ther that “no yardstick rate for do- 
mestic electricity, at least in my opinion, 
is worth serious consideration unless it is 
based on this principle.” There follows 
the familiar denunciation of “the orgy 
of utility financial malpractice” which 
“has left many operating managements 
with a legacy of crushing capital struc- 
tures.” 

It is asserted by this speaker that a 
reduction was made of about 50 per 
cent in the rates charged, and that, in 
consequence, the total residential con- 
sumption in Tupelo, Miss., increased 267 
per cent. Similar increases were made 
in a number of other municipalities. An 
examinaticn of the Authority’s most re- 
cent annual report to Congress leads 
one to the conclusion that there is a 
pharisaic element in denunciations of 
the financial practices of private utili- 
ties. The bureaucratic obsession for po- 
licing private bookkeeping systems has 
become notorious. Rules and regulations 
with statutory force are promulgated to 
the end that there should be submitted 
the most meticulous details of corporate 
fiscal affairs. There need be no hesita- 
tion in saying that if any private cor- 
poration subject to the regulatory au- 
thority of any Washington bureau at- 
tempted to offer in the name of a finan- 
cial statement the travesty that receives 
this designation in the Authority’s an- 
nual report, it would subject itself to 
heavy penalties. 

A mandatory requirement of the Se- 
curities and Exchange Commission is a 
detailed statement of the value of the 
property, plant and equipment. Included 


in what are designated “assets” in the 
“Condensed Comparative Balance Sheet 
for years ended June 30, 1934, and 1935” 
is “net investment in programs.” There 
is nothing which even resembles a state- 
ment of operating income and expense, 
and in a footnote the Congress is In- 
formed that “allocations of cost between 
navigation, flood control, and electricity 
production are pending.” It is not too 
much to say that such allocations are 
literally and absolutely impossible upon 
the evidence submitted by the Authority 
itself. 
Audit and Control 


It appears further that the Comptroller 
General of the United States is directed 
to audit the Authority’s transactions at 
least once each fiscal year. As nearly 
as can be ascertained by a somewhat 
ambiguous statement of the Comptroller 
General objected to over $2,000,000 of 
expenditures. The Authority has this sig- 
nificant comment: 

At the close of the fiscal year offi- 
cials of the Authority were engaged in 
reviewing this report and in preparing 
answers to the specific exceptions listed 
by the Comptroller General. The report of 
this audit brings to an issue the legal 
relationship of the Authority to legisla- 
tion enacted by Congress affecting the 
regular establishments of the United 
States Government. The Authority has 
been advised that these statutes do not 
apply, whereas the Comptroller General 
contends that they do. 


The important question would seem to 
be, not the propriety of the expenditures, 
but whether the Comptroller General had 
any power to take exception to them. 

According to this report, the total 
kilowatt-hours generated at Wilson Dam 
during the year ended June 30, 1935, 
was 122,629,940. Of this the Authority 
sold to municipal and other users 24 
million kilowatt-hours, which is approx- 
imately the amount under the head of 
“station use, losses and unaccounted 
for.” The total revenue derived from the 
sale of electricity in which the foregoing 
amount is included was $563,469. 


Five Millions for Salaries and Wages 


It is a circumstance that may well be 
described as startling that the 1934-35 
payroll of this activity is more than 
eight times the amount of the gross rev- 
enue. In other words, over 4,000 people 
were employed in various capacities in 
this enterprise and their total salaries 
and wages amounted to $4,729,000. How 
much is attributable to capital is not 
disclosed and the Authority is hardly to 
be blamed for its reluctance to indicate 
the vast capital expenditure that this en- 
terprise implies and the impossibility of 
its ever disposing of power in competi- 
tion with private utilities upon an hon- 
estly competitive basis. 

The interest inherent in this payroll 
is not exhausted by contemplation of its 
mere figures. It presents possibly the 
most bewildering array of weird cate- 
gories that was ever included in any re- 
port—even that of a bureaucracy. Inter- 
spersed in the list are half a dozen 
cadastral engineers, who, upon inquiry, 
turn out to be a kind of sublimated sur- 
veyor. The Department of Geography 
has a staff of twelve. The Forestry De- 
partment has forty-five representatives 
under about twenty-two classifications— 
all the way from a plain guard to an 
associate dendrochronologist. The asso- 
ciate of this ilk is a lady who appears 
to be assisted by a junior dendrochro- 
nologist. After considerable patient re- 
search, and apprehension as to what a 
junior of the species might develop into 
in the course of years, it- was learned 
that the science to which these individ- 
uals are dedicated has to do with the 
effect of previous droughts upon the 


A Bird of 
Another Feather 


UTOMOBILES are made by putting raw materials 
together; meat and its by-products are made by 
taking cattle, hogs, and lambs apart. 

If tractors or dresses are not sold today, they can be 
sold months hence; meat, on the other hand, is highly 
perishable, and must be disposed of at once. 

The miller buys only as much wheat as he needs; the 
meat packing industry is obliged to buy all livestock which 
comes to market, whether shipments be large or small. 

Shoe-making is the sole objective of the shoe manu- 
facturer; the meat packing industry is made up of scores 
of associated industries, each dealing with a different 
product. 

Fundamental differences, every one of them. You will 
be interested in reading the informative article on‘‘Pecu- 
liarities of the Meat Industry,” in the Swift & Company 
1935 Year Book. It tells how the meat industry differs 
from other basic industries of the nation. 

Other articles of vital interest to meat users and live- 
stock producers include “Livestock and Meat Prices,” 


99 «et 


“How Purchasing Power Is Created,” ‘““The Taxation of 
Corporations,” and “The Produce Business Must Be 
Flexible.” Four full-page illustrations in color contrast 
methods of preparing meats in olden days with those in 
use today. 

The book may be had — free. Write for your copy 


today. The coupon below, or a postcard, will do. 


Swift & Company 


Swift & Company, 4158 Packers Avenue, Chicago, Illinois 
Please send me, without charge, a copy of the 1935 Year Book. 
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growth of trees, as disclosed by current 
examination. The physical sciences and 
geology have received the most abundant 
consideration, not to mention a _ regi- 
ment of doctors and health officers, as- 
sisted by a detachment of graduate 
nurses. Among the curiosities of this 
list will be found an assistant cartho- 
graphic (sic) engineer, who must not be 
confused with a common draftsman, an 
assistant petrographer, a photogram- 
metrist, an assistant psychologist and 
an assistant biologist. ‘Assistant aides” 
are to be found in profusion, together 
with a variety of interviewers and those 


who fall under the somewhat cryptic 
designation of “chief of party.” 


Is It Worth the Sacrifice? 


No one should begrudge the inhabi- 
tants of the Tennessee Valley and those 
accessible to the beneficent ministrations 
of the Tennessee Valley Authority any 
elevation in their mode of living. If we 
leave out of consideration the appalling 
waste that invariably characterizes every 
bureaucratic enterprise, whether it be of 
regulation or management, it may be 
conceded that the social welfare of a 
section may justify a general sacrifice. 


It is perhaps as important that a sec- 
tional social disability shall be amelior- 
ated as it is that a source of malaria 
shall be eradicated. It is, however, of 
the utmost importance that an enterprise 
be estimated for what it is and that it 
be stripped of aii preposterous preten- 
sions. The government may in certain 
circumstances be justified in giving away 
any commodity of which it has a surplus. 
It is quite another thing when it under- 
takes to measure the proper cost of the 
same commodity by its own generosity. 
It would be just as unreasonable for the 
government to go into a community 


stricken by a great national catastrophe. 
dispense relief to its victims and at the 
same time charge the local grocer with 
exploiting them if he does not meet the 
government’s charity on the same plane. 
This is not by any means the first time 
that the Supreme Court has given its 
judicial approval to State ventures in the 
field of industry, at the same time 
declining to pass upon their economic 
wisdom. Neither will it be the first time 
that such enterprises have proved that 
they are unable to compete on the same 
plane with private initiative and have 
experienced ultimate disaster. 


Recent Books on Commerce and Economics 


INCOME AND ECONOMIC PROGRESS 
By Harold G. Moulton 

Readers of THE ANNALIST are in all 
probability not surprised by the conclu- 
sions of Dr. Moulton’s and the Brookings 
Institution's study of “the distribution of 
wealth and income in reiation to eco- 
nomic progress.” In the review of the 
third volume of the series embodying the 
results of the institution’s investigation, 
THE ANNALIST attempted to forecast 
the proposal Dr. Moulton would advance 
with gratifying results. 

The first three volumes found that the 
existing productive capacity had never 
been fully utilized even in the height of 
prosperity, that the distribution of in- 
come in the nation was unequal, and that 
this inequality resulted in a large pro- 
portion of saving (as against spending) 





Any Adviser 
Who Says, ‘BUY’ 


-is a good adviser in a bull market 


Any man of intelligence can make 
an average profit in a bull market by 
buying almost any good stock and rid- 
ing it through all its doldrums and re- 
actions. 


But the big profits are made only 
by the few who foresee each opportun- 
ity before it is publicized, cash on it, and 
then promptly turn their resources into 
the next immediate opportunity 


In short, even in a bull market it is 
important to know when to sell! 


Students of the market find in 
“TECHNICAL ANALYSIS and 
MARKET PROFITS” the clues to 
coming action which enable them to 
get in before the movement and get out 
with their profits at the right time 


“TECHNICAL ANALYSIS and 
MARKET PROFITS” is not a “tip- 
ping service”. It is a complete educa- 
tion in the science of market forecasting 
by means of charts—for the serious, in- 
telligent beginner as well as the experi- 
enced operator. Founded on the deep- 
searching fundamental work of Richard 
W. Schabacker, noted author of “Stock 
Market Theory and Practice’ and 
recognized pioneer authority in this 
advanced field. 


Subscription Limited 


Full Information on Request 
Ask for Booklet C2 


The Schabacker Institute 
30 RIDGE ROAD, New Rochelle, N. Y. 





by wealthy individuals without any nec- 
essary relation to the demand for such 
savings by business men, the consequent 
idle funds being absorbed mainly in 
higher security prices. 

The answer to this fundamental weak- 
ness in our economic system Dr. Moul- 
ton finds to be increased purchasing 
power or income in the hands of the 
great mass of people. He would accom- 
plish this by reducing prices, not by in- 
creasing wages, by equalizing the dis- 
tribution of wealth, by huge public 
works or expenditures for relief (except 
for emergency purposes), or by social 
security and unemployment insurance. 
The reduction of prices increases the 
standard of living of all classes whereas 
raising wages affects only one class of 
people, usually at the expense of the 
others who pay in the form of higher 
prices. 

Equalizing the distribution of wealth 
is unsatisfactory inasmuch as there is 
not enough wealth in the country to 
make for a decent standard of living for 
each and every citizen. Not only that, 
wealth ownership means nothing unless 
the wealth produces adequate income. 
In this connection, Dr. Moulton states 
that, “The value of the total national 
production of goods and services in 1929, 
if divided equally among the entire pop- 
ulation, would have given to each per- 
son approximately $665. * * * This, as 
our studies have indicated, is not ade- 
quate to provide the necessities and com- 
forts requisite for a satisfactory stand- 
ard of life.” 

Concerning other stop-gap proposals 
like social security, Dr. Moulton has this 
to say: “The provision of economic secur- 
ity must, however, be recognized as nega- 
tive rather than constructive in charac- 
ter. * * * It is not a device for progres- 
sively raising standards of living, but a 
means of mitigating the effects of exist- 
ing insecurity. What we wish, obvious- 
ly, is an economic system under which 
the amount of social insurance required 
would be enormously reduced or alto- 
gether eliminated.” Public works is 
similarly a poor method of increasing the 
income of the masses, because of the 
really huge expenditures involved to 
support adequately a large portion of 
the people, and because such public en- 
terprise does not increase the wealth and 
income of the nation. Parks and mu- 
seums and beautiful monuments and 
duplicate transportation facilities are 
nice things and convenient, but what the 
people really want is the means to sat- 
isfy their hunger, their desires for better 
shelter and a few of the comforts of life. 
These can only be attained through in- 
creasing the production of goods and ser- 
vices generally desired. Only in this 
way can a “fair’’ standard of living be 
attained for all. 

The method suggested by Dr. Moulton 
for obtaining the maximum production 
and exchange and distribution of goods 


is reduced prices—prices which he holds 
have been stabilized in part at least by 
trade associations and monopolies, &c. 
There is nothing new in this suggestion. 
Economists have for a long time decried 
the lack of competition in this country, 
and the resultant uneconomic price lev- 
els and price relationships. For the 
Brookings Institution to make a com- 
plete, scientific study of our economic 
system and to arrive at the same conclu- 
sion is merely a confirmation of the 
quality of our economists and of the 
accuracy of the deductive approach to 
economic problems. 

But this is not at all to deprecate the 
work of the Brookings economists. The 
study has been provocative of deep 
thought and has aroused considerable 
discussion outside of academic circles. 
Yeoman work has been accomplished in 
knocking into a cocked hat the fallacies 
of Townsends, Longs, Coughlins, labor 
leaders and business men. In this alone 
Dr. Moulton and the Brookings Institu- 
tion deserve the gratitude of all seekers 
of the truth. (The Brookings Institu- 
tion, Washington, $2). 

e ¢ 2 
MANAGEMENT OF AN ENTERPRISE 


By C. Canby Balderston, Victor 8. Kara- 
basz and Robert P. Brecht. 

In this new book the significant phases 
of management are presented in a man- 
ner sufficiently elementary to enable the 
reader to grasp their meaning at once. 
The development of the subject proceeds 
from the tangible to the intangible. It 
begins with product and with physical 
facilities; it ends with organization and 
with personnel relations. The treatment 
is well balanced and includes problems 
and cases to emphasize the application 
of management principles. Whenever 
possible, the authors draw contrasts be- 
tween the application of a given phase 
of management in manufacturing plants 
and its application in other types of busi- 
ness, such as banking, retailing, hotel 
operation, &c. 

In making the transition from one 
phase to another, the reader is shown 
how each phase ties to management as 
a whole, and is introduced to the signifi- 
cant ramifications of the new topic. This 
method places the treatment of manage- 
ment on a maturer level without making 
it too difficult for the inexperienced. 
(Prentice-Hall, $5.) 


¢ ¢ * 


A MORTGAGE ANALYSIS, 1906-1934 
By Edgar A. Lodge 

This is an eminently practical book 
covering a subject on which more of the 
information of the kind presented is 
sorely needed. It is a twenty-eight-year 
record of the mortgages of the Home 
Title Insurance Company of Brooklyn, 
N. Y., by the company’s comptroller. 
During that period the company made 
$138,053,000 mortgage loans, all on prop- 





erty located in the New York metropoli- 
tan area. In chart and tabular form the 
study shows the amount of loans classi- 
fied according to the years in which they 
were made, and in comparison the 
amounts and percentages of loans fore- 
closed or in trouble; also according to 
the size of loan and the type of property 
against which the loans were made 
There is a chapter on losses on fore- 
closed and trouble mortgages and one 
on the effect of real estate losses on the 
net rate of interest return 

The study shows that the percentage 
of mortgages that will be foreclosed or 
get into other trouble depends to a con- 
siderable extent on the conditions exist- 
ing in the year the loan is made. Loans 
made in depression years result in little 
trouble because of the low basis of val- 
ues in those years. Small loans on single- 
family residential property are less likely 
to get in trouble than larger loans. By 
type of property, special purpose loans 
are shown to have had the largest per- 
centage of foreclosures or other trouble. 
with loans on more than eight-family 
dwellings second and on stores, with or 
without apartments, third. The type of 
property showing the greatest freedom 
from trouble was churches, schools and 
motion picture theatres, with factories. 
laundries, warehouses, office buildings, 
garages and service stations second, and 
one-family dwellings third. (Home Title 
Guaranty Company, Brooklyn, N. Y.) 


* ¢ 4 


RECENT PUBLICATIONS 


ADMINISTRATIVE LABOR LEGISLATION, by 
John B. Andrews. (Harper, $2.50.) A 
study of American experience in the 
delegation of legislative power. 

AMERICAN LABOR STRUGGLES, by Samuel 
Yellen. (Harcourt, Brace, $3.50.) 
Highlights of the strife between cap- 
ital and labor in American history. 

DIPLOMACY AND PEACE, by R. B. Mowat. 
(McBride, $2.50.) Largely devoted to 
a discussion of the status of diplo- 
macy. 

IN THE SECOND YEAR, by Storm Jame- 
son. (Macmillan, $2.50.) Showing 
England under a dictatorship of the 
future. . 


LIBERALISM FIGHTS ON, by Ogden L 
Mills. (Macmillan, $1.50.) The first 
six chapters of this book are devoted 
to consideration of the New Deal, the 
next three to the specific topics of 
Security, Unemployment, Agriculture 
and Fiscal Problems and the tenth to 
the outline of a program and of a 
creed. 

RULERS OF AMERICA, by Anna Rochester. 
(International, $3.50.) A study of 
finance capitalism. 

TOWNSEND PLAN, THE, by Nicholas 
Roosevelt. (Doubleday, Doran, 50 
cents.) A critical examination of the 
Townsend old-age retirement scheme. 

WHAT VEBLEN TAUGHT, edited by Wes- 
ley C. Mitchell. (Viking, $3.) Selec- 
tions from the writings of Thorstein 
Veblen. 

WITHOUT GREASE, by Frank R. Kent. 
(Morrow, $2.50.) Mr. Kent’s views on 
politics reprinted from newspaper col- 
umns and magazine articles. 
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The Week in the Commodities; Index Declines; 
Foreign Prices Higher 


ODERATING weather sent prices 
for hogs, cattle, butter and eggs 
sharply lower, and The Annalist 
Weekly Index of Wholesale 

Commodity Prices dropped 2.3 to 124.9 
on Feb. 25 from 127.2 on the Tuesday 
previous. Meat prices went lower in 
sympathy, while the grains except 
wheat, cocoa and coffee, cotton and cct- 


cent announcement of pool policy set a 
“ceiling” to any advance. The market 
declined further on Friday on heavy 
March sales, reputedly in behalf of the 
pool. Greater weakness was evident 
when the market reopened Monday after 


chases of pool cotton, the protracted un- 
certainty over production control and 
pool marketing plans, and sales attrib- 
uted to Liverpool and the Far East. The 
pool has been selling at 11.31 or better, 
and it is now uncertain whether or not 









































The Indian crop was estimated at 
4,752,000 478-pound bales, against a final 
(unrevised) estimate of 4,023,000 last 
year, and 3,935,000, estimated at this 
time in 1935. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 


* = ‘ is ‘ » —-W’'k E fr.’s 
ton goods, silk and tin, also declined. the Washington Birthday holiday, and _ it will follow the market down. rae Pe be oe 
Potatoes, the fruits generally, and zinc losses of more than 10 points were re- Weather conditions continued very un- ent ante sues 1936. 1935. P.C 
and rubber advanced. ported for most contracts. On Tuesday favorable for field work in preparation During week .. 129 103 +24.3 

Reflecting the decline in the weekly the market declined further on short for the new crop, with weather generally ae eet ---— +++ 61S +062 
index under way since the beginning of sales, hedge sales against recent pur- too severe for outside work To domestic mills. 111 116 106 + 47 
the year, the monthly average for Febru- To foreign mills.. 130 166 11) +17.1 
ary also showed a loss, dropping to 126.5 To all mills. 241 «#271 217 +11.0 
ae 1085 tn wane oes THE ANNALIST WEEKLY INDEX OF WHOLESALE Deliveries Since AGE. 

- . domestic mills. 3.965 2,918 +35.9 
DAILY SPOT PRICES COMMODITY PRICES (1913=-100) fo tection sale Se 3°165 -+11.0 
i - (Unadjusted for Seasonal Variation) in oth ae 74... 60n8 4230 

U.S. Old aca : : sical 

. : . . 4 Exports: 

Cotton. Wheat. Corn. Hogs. $. $. Panhne aaah 88 P 
Feb. 19...11.55 1.13% .82% 10.71 170.7 99.9 oes i sei 
Feb. 20...11.50 1.13% 82% 10.38 170.0 99.4 a SS 4,204 ae 

Feb. 21...11.45 1.13% .82% 10.22 169.3 99.6 a T i World Visible Supply (Thursday) : 

Feb. 22... Holiday. | My World total ..-... 6,244 6,357 6,031 + 3.5 

pee 2 ns Lk IBGE IRS 8 | } no | USAR GHB A RE 

ep. : : t : 4 . ad Se A. 4 ‘ 1120 only. J 262 + 6.3 

Cotton — Middling upland, New York. [in CURRENT 7 | | Certificated Stoc' —~ 
Wheat—No. 2 red, c. i. f., domestic, New Bessy eseiwoxnavanen ensue} J) U.S-DOLLARS | Thursday ......... 29 28 93 - —68.8 
York. Corn—No. 2 yellow, New York. Hogs 1, A Ta A GAO GEE ee MOS % + + + + + | 
— 's average, geod and aoaiee, Cotas. Although exports for the season to 
— i 1931 — 100: Wak ——— 1913 «100 _| |. date total 4,294,000 bales, or 36.3 per 

Foreign wholesale prices generally cent more than last year’s 3,150,000, 
rose in January, and The Annalist Inter- | ? stocks of American cotton at European 
national Composite advanced for the ‘iz ports on Feb. 14 were reported at 841,000 
sixth successive month, to 74.8 (in terms [im 98, <O00) bales, or only 46,000 more than a year 
of gold; 1913—100.0) from 74.6 in De- — a w ago 
cember, 70.6 in July and a depression al a Waal ” | The future policy of the pool in regard 
low of 70.5 in March. While all the coun- - * to its holdings remains unclarified, with 
tries included in the index participated Bo (PA OEE Phar Gare SPP GR are rye Ses Sete Ree ARS) ee CA Congress unable to agree on a program. 
in the advance except the United States al ala i SB el SK ee ee ee Although the poo! called for bids of only 
and the Netherlands (the latter index - In ferms of Current U. S. Dollars—-- Ail 75,000 bales for Feb. 13, bids for more 

i i ™ . 2. 3. 5. 6. 7. 8. All Comm 
not being yet available), much the great Seemed |= See Gunting Chem Mint Com {5 O80 than 500,000 appear actually to have 
est increases took place in France, con- 1936. Wroducts.Products.Products Fuels. Metals. Materials. icajs. ianeous. modities. Dollar been received, indicating the demand for 

; Feb. 25...119.2 124.8 ‘*110.1 171.5 110.8 111.8 97.9 85.4 124.9 73.1 , . 
tinuing the unbroken rise that has been Feb. 18...1247 1275 11101 715 08 1118 979 353 1272 74.5 desirable grades that only the pool can 
under way in that country for the past Feb. 11...122.9 126.8 110.5 171.5 110.8 111.7 97.9 86.0 126.6 74.1 satisfy. Confidence seems to be growing 
six months. The last weekly indices in- Feb.2'36. ai a 4 es oe rH ae 79.8 124.9 73.8 that the marketing of such pool hold- 

: : : ; eb. » A 5 X ‘J 9 7 as : 5 
dicate a continuation of the advance in Jan.. °36..123.9 +1291 1128 1737 tw 111.7 +4 4 oe aes vee 8 ings as will actually be disposed of dur- 
France, a slight decline in Canada and Dec., 35. 12330 1359.5 1185 170.1 1115 111.7 98.4 85.1 129.4 76.7 ing the next six months will be accom- 
: : : Feb., '35. .121.8 128.0 106.5 158.2 109.6 111.9 98.7 80.0 124.3 74.0 : , : 
little change in the United Kingdom. ; . 
B' 8 A reliminary. tRevised. {Based on Sera qustations for France, .Switzerland plished with os little disturbance to the 
FOREIGN AND DOMESTIC WHOLESALE and Holland; elgium included to March Back figures: For weekly figures market as possible. 


PRICE INDICES 


(In currency of country; index on gold basis 
also shown for countries, when dif- 
ferent ; 1913—100:0) 





som ae , 1927, to Dec. 3, 
Dec , 1935, page 








1935, see THE ANNALIST of June 22, 1934, page 963, and 


SPOT PRICES OF IMPORTANT COMMODITIES 














Cloth sales improved a little toward 
the close of the week. Prices declined 
for some of the coarse and medium fab- 











P.C. . 

*Jan., tDec:, Mov. Jan o> (New York Prices Except as Noted) rics, and sales improved following the 

1936. Ags. 1935, isss, Dec.'35 a Feb. 25, 1936. Feb. 18, 1936. Feb. 26, 1935 4 evious week of slack trading. The New 

= See 128.3 .4 128. 6 — 0. t, tic (b : 3% ork Cotton Exchange Servi bs res 

Gold basis 75.8 76.7 762 73.1 — 12 woe NG vellow (bu. traneeyeaeth acta at ig seat Ore neh “tis: ten gfe pte agit 

Eanes ae A? 18 mae 134 t 33 Qats, To. 2 nite -—-. Tee se citi 43% 62 e page = e em ic mi 
oO asis..... 67. . . . . y estern domes c -72% 79 situation is the continuing high rate of 

Barle malting SIN 6c0:60bp00sndncestoeeses 84 B54 1.04}; oe = 
Gold — 1933 4 183 1-3 t $4 Cattle, choice heavy apeess. Cates Ncw Ib.) 10. 5" 11.81 ” 13.56 mill activity, notwithstanding the reports 
a” i te - . ogs, day’s average, cago (100 lb.)...... 0.95 9.24 i i 4 
France ....... 364 354 48350 + 2.8 Cotton, middling upland ab) nee aaae tas “1155 1250 of unsatisfactory cloth sales during the 
Germany . 103.6 103.4 103.1 101.1 + 0.2 Woot fine = : ae (ib meine cess on 89 67% past three months. * * * It still seems 
a oo o delaines, scoured (Ib.).......... 3 68 ; 
om WE 160 “ee 2 Ch Beet, choice Western dressed steers, 700 .b. ll ba ‘ evident that cloth sales in the past ten 
ooees, 1. . . ’ SU INES 5 6.5¢ cis osciescanasssddantac 15.00-17.00 16.00-17.50 19.00-20.00 . 

Composite in | pbbpebepnoneeneebeepnanes 14% "14y, 13% or twelve weeks Rave been larger than 
gold} ........ 74.8 74.6 74.3 72.2 + 0.3 Pork, mess (100 Ib.).......--+eeceececeeeeees 32.37 32.37 28.75 currently reported, even though below 
*Prelimina: tRevised. tIncludes also Pork, bellies (Ib.)...........-.. .23 .23 21 e t t ” 

Bel tum and Netherlands; 1oerman ex- Su ar, refined Qb. re 4 3 0465 0465 04 urrent output. 

clu = ng uly, aly mning offee, San Fo o .09°4—.095,, d 09%, 10.104 

aa irssascsilt ee es ees tacds thts: 7'95'8.10 By 20 ose THE GRAINS 

our, Car 10 cotton Ss ° le p —6. 8. . y : . . 
WEEKLY FOREIGN WHOLESALE rd, choice Western (100 Ib.).......... 11,00-11.10 —-14.15-11.25 12.25-12.35 Wheat prices moved upward during a 
PRICE INDICES a oes. ge Me tok. eceees “2 wg 11. 5921. 69 quiet week, May closing at 99% Tues- 
rintcio inch, 64x60, 5.35 (yd.)....... d US Ps 
(Measured in currency of country) Cotton sheeting, brown, - inch, $660, 4.00 ” day, against 97% a week before, and 
Canada. U.K. France. many. | Cotton yarn, Southern two-piy warps, No. — m September at 89%, against 68%. May 
926 1926. July,’14. 1913. Dy EC tocianssscbesetavedet ea pees eanaue res 27 31 =~ - 
Sat. Sat Wed. Worsted yarn, Bradford, 2-40s, halfblood ' " 
onmeovin seriplaine, eer th 1.62% 1.51% 1.31% 
72.8 68.7 357 103.7 Gener Gane Aoleeeees ; 
: VMN. ccuaietes tap Gees 1.72-1.77 1.81-1.86 1.41-1.46 
ae lUSslCUC SS bt Rayon, 150 denier, Ist sonal earns 57 ‘57 60 Alabama Gt. Southern 
* 73'9 68.4 362 103.5 Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 Common & Preferred 
472.7 68.2 364 103.7 o it cae steam, mine run, t $2.30 ae 
ee AE BRU | Rate Cost th cacaace: av ovantaai tons ‘EM 3.63 3:85 Secustit 
“— es --++ T24 68.2 eae Gasoline, at refinery. Oil, Paint and Dru we we ; Northern urities 
evis eporter avge. at 4 refinery centers (ga ; Pe ; he 0400 
COTTON Petroieum, crude, at well, Oil, Paint an : ee : 
pprug Re =% divge. for 10 fields (bbI.).. 1.252 ee 1.177 Chicago, Burlington 
i - iron, Iron a composite (gross ton 6 17.90 . 
Cotton futures declined steadily dur- | HE. ched steel, Ino Age composite (100 1b}. 2-109 2.109 2124 & Quincy 
ing the past week, the contracts other Cop r Sectselytie. elivered Conn. (Ib.) 09 08 tt.09 
fi he i et 60 cr cadeckhseess sb esesenecetesenrecans ; 0355~.0360 
than March and May falling to the low- | Fin“straits (ib)..0020000. II 4 ‘4 
est levels since early January. May Zine, Kast Aa met (S eeeeerenees side 04 037 Western Maryland 
P um ectura. 

closed at 10.66-10.67 Tuesday, against composite (1,000 ft.)..........0.-ccceeeeeees 20 *16.20 *16.23 Ist Preferred 
10.92-10.93 a week previous, and Octo- Brick, “Architectural — a ew oe 14.55 14.55 14.74 
ber at 9.88-9.89, against 10.21. Spot Structural. steel, Architectural Record 
ied : monthly composite (100 Ib.)............++. *1.65 *1.65 *1.65 
middling went down to 11.25 from 11.55, Cement, Y conitectural Record monthly com- Edwin Wolff & Co 

while May Liverpool dropped 16 points | , Posite (BMD aioi---cs-rrerserccrsneerery BSS "2.8 *2.20 pastes te Satie Bea 

to 5.68d. Hides, heavy native steers, C Chicago (Ib.). ak id 5 "11 Railroad Stocks’ 

. F , newsroll contract (ton)...........- \ : : 
The market was relatively quiet last Paver, wrapping, ‘No. ‘ Kraft ‘ib;j “pets 0 8 a 30 Broad Street, New York 

week. Prices sagged off Wednesday and Sore Steere ere ee ee cet ets 12% 

*Monthly prices as of Feb. 15, 1936, and Feb. 15, 1935. +Prices for previous Frid Telephone HAnover 2-243: 

Thursday as further enlightenment was {7Closing pride of nearest future contract. tiBlue eagle. §sNominal. 5 Bid ee P sl 
awaited from Washington, and as the re- 
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Winnipeg closed at 84% (Canadian cur- 
rency), against 83, and May Liverpool 
at the United States equivalent of 91%, 
against 88%, thus virtually recovering 
the loss of the preceding week. The cur- 
rent advance appears to have been 
largely due to the poorer European crop 
outlook, aided by an “oversold” condi- 
tion and the tightness of the domestic 
cash situation 

The advance last week was confined 
to the May, reflecting the buying of that 
month against sales of July and Sep- 
tember. Upon the market reopening 
Monday after the holiday, however, ap- 
prehension on account of the duststorms 
and forecasts of a new cold spell, together 
with reports that the administration 
might be able to put its AAA substitute 
into effect in time to reduce Spring 
wheat seedings, strengthened the new- 
crop months sharply. The resulting back- 
spreading causing May to become easy. 

The severe weather in the West has 
probably done little damage where the 
plants are still small, but where growth 
has progressed materially considerable 
damage is threatened by the melting and 
freezing which the later part of the sea- 
son can be expected to bring. 

Complaints regarding the condition of 
the Winter wheat in Europe have been 
more common than in 1933-34 or 1934- 
1935, but no greater than average, ac- 
cording to the monthly report of the Do- 
minion Bureau of Statistics. Excessive 
rainfall has been damaging the crops in 
Spain and France, particularly. Drought 
is persisting in India and North Africa. 
Over most of Europe and the United 
Kingdom, the crops were considered too 
far advanced to withstand the recent 
severe frosts. Alternate freezing and 
thawing are stated to have damaged the 
Russian crop, particularly in the south- 
ern export regions. 

UNITED STATES WHEAT MOVEMENT 
(Thousands: exports as reported by the De- 
partment of Commerce, visible sup- 
plies as reported by the Chicago 
Board of Trade) 


—W’k Ended Saturday 
Feb.22, Feb.15, Feb.23, 


1936. 1936. 1935. 

Wheat exports (bus.) Nil Nil 3 
Since July 1........ 172 , 2,969 
Flour exports (bbls.)* 24 23 46 
Since July 1*...... 1,857 . 2,615 
Total (bus.)?.. ais 113 108 216 
Since July 1} 900 ; 15,259 


8, 
k 
end (bus. .... 134,972 139,700 129,495 
*Including flour milled in bond from Ca- 
nadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. tRevised. 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau 
of Statistics) 

~-Week Ended Friday- 


Visible supply at week- 


Feb.14, Feb.7, Feb.15, 
1936. 1936 1935. 

Exports, inc. from U. 
- rts*.. PR AE 4,322 5,193 1,506 
Exports for seasont. . 106,801 ... 84,655 


Elevator stocks and 
afloat at week-endt.235,414 239,411 244,530 


*Including also exports into U. S. for U. S. 


nsumption. tSince Aug. 1, 1935, and July 
28. 1934. tIncluding stocks at U. S. ports. 
$Revised. 


Corn futures declined 14 to 1% cents 
during the week. A private estimate puts 
the current Argentine crop at 392 mil- 
lions of bushels, against 488 estimated a 
month ago, and 452 harvested last year. 
The acreage is placed at 18,854,000, 
against 17,368,000 last year. Oats and 
rye were also lower. 


SUGAR 

The market for sugar futures ad- 
vanced 5 to 8 points in an active week. 
The rise reflected a further advance in 
raws, trade demand, the amendment to 
the Farm Bill empowering the President 
to fix sugar import quotas (thereby sup- 
posedly validating the Jones-Costigan 
Act), and increased outside speculative 
interest. Profit-taking caused a slight 
reaction Tuesday. Raws advanced to 
3.40 from 3.35. 


COFFEE 
The coffee market again declined, as 
trading increased, Santos losing 17 to 


25 points and Rio 19 to 22. Responsible 
for the decline were slack demand in the 
actuals market and March liquidation in 
anticipation of notice day on Wednesday 
of this week. Brazil cost and freight 
offers were about 15 points lower. 

It was announced that the prices to be 
paid by Brazil for “destruction” coffee 


would be, as rumored, 8 to 10 milreis per 
bag (about 0.4 to 0.5 cents a pound) 
above the prices previously announced. 
Total destruction by Brazil passed the 
36,000,000 bag mark early this month, 
36,048,000 bags having been eliminated 
since the commencement of the program 
in June, 1931. The consummation of the 








COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 
March. May. July. October. December. January. 
Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low. 
Feb. 17 -11.36 11.27 10.97 10.88 10.68 10.57 10.32 10.22 10.33 10.23 10.35 10.27 
Feb. 18 .11.38 11.31 10.97 10.92 10.67 10.63 10.30 10.21 10.32 10.22 10.35 10.27 
Feb. 19 ..11.37 11.31 10.98 10.89 10.67 10.58 10.27 10.21 10.29 10.24 10.32 10.28 
Feb. 20 ..11.36 11.30 10.89 10.84 10.59 10.54 10.23 10.19 10.25 10.22 10.28 10.26 
Feb. 21 11.36 11.29 10.88 10.82 10.55 10.51 10.21 10.16 10.22 10.17 10.26 10.21 
Feb. 22 Holiday 
Week's range..11.38 11.27 10.98 10.82 10.68 10.51 10.32 10.16 10.33 10.17 10.35 10.21 
Feb. 24 ...11.25 11.16 10.82 10.74 10.50 10.39 10.15 10.05 10.17 10.05 10.20 10.10 
Feb. 25.. ..11.19 11.07 10.78 10.63 10.45 10.26 10.07 9.86 10.07 9.87 10.12 9.94 
Feb. 25 close 11.10t 10.66t 10.67 10.27¢ 10.28 9.88t 9.89 9.87t 9.89 9.92n 
Contract § 11.99 10.33 11.97 10.36 11.64 10.21 11.45 9.80 10.69 9.76 10.42 9.94 
range | My.11 Ag.24 My.25 Ag.24 No.15 Ja.9 De.3 Ja.9 Ja.2 Ja. 9 Ja.27 Fe.25 
‘ f May. July. December. 
Wheat High. Low. High. Low. High. Low. 
Feb. 17 . .98 96% 89%, 88, 884 875 
Feb. 18. SEIEIDIED tga ‘en 89% ‘88: “8812 ‘87% 
Feb. 19. .. .99 97% . 89%, .88% 88%, d 
rep. 2. ie ee 2 38% So% oe 881, ‘SIS 
eb. veel 984 885, 88%, d 
Feb. 22 . Holiday ‘ , ‘ ~_ 
Week's range . 99% 96% 895, 881% 88%, 87% 
Feb. 24.. Lees 99% 99% 89% 89% 89 r 
Feb. 25... ..» 995% 991%, 90% 89%, 89% rt 
Feb. 25 close 99\4t 90t 894 
. 1.07 887% .9TY 86% -92 86} 
Contract range.. Oct. 5 Aug. 19 Oct. Oct. 39 Jan. 6 Jan. i 
Traded week ended Friday, Feb. 21, 52,856,000 bushels; previous week, 72,643,000. 
Weekly Range 
First Two Days, Week Week 
Week Ende Ended Ended 
-———Feb. 29, 1936... Feb. 22, 1936. Feb. 15, 1936. ———Contract Range———, 
Corn: High. Low. Close. High. Low. High. Low. High. Date. Low. Date. 
May 60% .60% .60%t .62 60% .61 -60 .67% July 27 .56 Aug. 13 
July 61% ‘6014 “60I4t 62% ‘61 “62% 60% 63% Jan. 6 (57% Oct 1 
Sept. ....... 16142 “e014 ‘eo ‘62 60% 62% 605 6214 Jan. 8 60%, Jan. 21 
Bushels traded*................. ...10,791,000 "9,831,600 
Oats: 
May -291 .285, .28%t .29% .28%, .29% .28% .37 Aug. 1 .26% Dec. 2 
July 28te 28% 23 t 28% 28K 28% 2% 20% Oct 5 2” Dec. 4 
Pe 28% . ‘ 27° F a -28% Feb. 24 .265 bs 
Bushels traded*..........-......... 3,086,000 "2,883,000" ° % Jan. 16 
Rye: 
May 575% .56% .56% t 58% 57 59 56% 59 Oct. 5 45 Sep. 3 
July ....... 56% .55% 56t "56! ‘BTM 554% 58 Oct. 3 150% Dec. 9 
i .. 06 554 .554t 56% 55% .56* .55 57 Feb. 6 .53% Jan. 13 
Bushels traded*...........-......... 1,284,000 1,561,000 
Coffee—D (Santos No 4): 
March .. 8.72 8.60 8.61@8.62 8.95 8.72 9.00 890 9.07 Feb. 3 7.34 Aug. 2 
May 8.77 8.71 S8&.71n 8.94 8.70 9.10 8.97 9.17 Feb. 3 7.38 Aug. 7 
July . 8.79 8.70 8.71n 8.95 8.75 9.07 8.95 9.14 Feb. 3 7.45 Aug. 2 
Sept. . 8.80 8.80 8.73 n 9.01 8.71 9.06 8.96 9.20 Feb. 3 7.91 Nov. 25 
BP sccccceas ee. Gee Sree 9.04 8.75 9.11 9.00 9.20 Feb. 3 8.22 Jan. 10 
Contracts traded.. 398 165 
Coffee—A (No. 7): 
March . 488 4.75 4.77¢t 5.15 4.83 5.13 5.04 5.81 May 27 4.59 Dec. 27 
May .... 4.93 4.93 4.93n 5.14 4.97 5.41 5.25 5.65 May 28 4.75 Dec. 26 
July . 5.11 5.07 5.07¢t 5.45 5.11 5.42 5.35 5.68 Jan. 24 4.86 Dec. 26 
Sept. 5.30 5.20 5.19n 5.56 5.27 5.57 5.45 5.77 Jan. 24 4.97 Dec 
Dec. ... +. 5.38 5.30 5.29@5.30 5.66 5.38 5.65 5.54 5.88 Jan. 24 5.05 Jan. 9 
Contracts traded.. ys ‘ ; 226 135 
Sucar—No. 3: 
March 2.48 2.45 2.45@2.47 2.45 2.34 2.37 2.34 2.48 May 27 1.89 Jan. 7 
May ........ 2.51 2.48 Het tae 2.46 2.36 2.39 2.34 2.52 May 1.94 Jan. 7 
July ........ 2.53 2.50 2.49@2.50 2.49 2.38 2.40 2.38 2.53 Feb. 24 1.98 Jan. 7 
Sept. 2.53 2.50 prs oe 2.50 240 242 2.38 2.53 Feb. 24 2.01 Jan. 7 
Nov. 2.53 2.51 2. 2.52 2.41 240 2.43 240 2.53 Feb. 24 2.17 Jan. 6 
ih. boadkenad 2.37 2.32 2.33 n 2.28 2.21 2.17 2.16 2.39 Jan. 6 2.13 Feb. 5 
Contracts traded............ .. 1,087 374 
Cocoa: 
March 5.04 5.01 5.04t 5.18 5.04 5.19 5.15 5.27 Apr. 11 4.71 June 18 
May 5.12 5.10 5.12¢t 5.25 5.15 5.27 5.22 5.30 Jan. 30 4.82 June 18 
July 5.18 5.17 5.19n 5.32 5.19 5.35 5.29 5.38 Feb. 4 4.97 Nov. 14 
Sept §.27 5.25 5.27 n 5.41 5.27 5.43 5.37 5.46 Feb. 4 5.03 Nov. 12 
Dec wcooee 634 6.32 5.36 5.49 5.38 5.51 5.45 5.52 Feb. 3 5.30 Jan. 2 
Pee .. 5.38 5.37 5.39n 5.51 5.40 5.52 5.50 5.55 Feb. 4 5.37 Feb. 25 
Contracts traded............ . 1,116 907 
Hides: 
March 11.10 11.03 11.05 b 11.32 11.10 11.45 11.28 12.71 Oct. 16 9.65 Mar. 21 
June 11.45 11.39 11.40t 11.66 11.45 11.79 11.65 13.04 Oct. 16 10.86 Oct. 1 
Sept 11.78 11.72 11.73@11.74 12.00 11.78 12.11 11.96 13.33 Oct. 16 11.72 Feb. 25 
eer 12.10 12.06 12.03 n 12.24 12.16 12.38 12.38 12.98 Jan. 17 12.06 Feb. 25 
March, '37..12.35 12.35 12.33 n Kiss as a -+. 12.35 Feb. 25 12.35 Feb. 25 
are 370 119 
Rubber: 
March 15.67 15.45 .51n 15.83 15.40 15.74 15.39 15.83 Feb. 17 11.52 Sep. 16 
May 15.78 15.56 15.63 t 15.96 15.47 15.86 15.46 15.96 Feb. 17 11.65 Sep. 16 
July . 15. 15.67 15.74 ¢t 6.05 15.57 15.96 15.56 16.05 Feb. 17 11.77 Sep. 16 
Sept. 16.02 15.83 15.83 t 16.15 15.70 16.05 15.67 16.15 Feb. 17 13.07 Oct. 
Dec -16.21 16.00 16.00 t 16.33 15.90 16.26 15.90 16.33 Feb. 17 14.65 Jan. 10 
Jan. ........16.03 16.03 16.05 n “7 ‘ nae --. 16.03 Feb. 25 15.88 Feb. 6 
Contracts traded... eeameunKes 1,384 1,000 
ome: . . 
are 1.60% 1.55% 1.55% t 1.74 1.65 1.7 1.71% 2.09% Oct. 21 1.41 July 26 
May ae Leo 1.55 1.55t 1.73 1.64%1.78 1.71 2.0914 Oct. 21 1.55 Feb. 2 
July ... 1.57) 1.54 1.54@1.544% 1.72 1.60 1.76441.69 1.9744 Dec. 31 1.54 Feb. 25 
a tetcoeg oe oe Bae 1, 1.57% 1.73 1.66% 1.80 Jan. 28 1.52 Feb. 
ontracts traded.... ene 1,093 551 
Wool Tops: 
March . 102.0 192.0 100.6@102.5 102.5 102.0 103.0 103.0 103.5 Feb. 1 73.0 Apr. 
May sake ae 190 cBioe 103.0 103.0 103.0 103.0 103.9 Jan. 27 84.5 July 16 
July . -.101.2 100.6 100.5@102.0 102.4 100.6 103.8 103.0 104.0 Feb. 3 86.5 Aug. 24 
ES <enthzws ; -». 100.5@102.5 ad oe meee .-. 103.7 Feb. 5 103.7 Feb. 
Oct. ........101.5 101.5 100.5@102.5 101.9 100.5 102.5 102.5 103.7 Feb. 5 95.0 Dec. 12 
Dec. ..101.8 101.8 Geous 103.0 101.8 és --. 104.1 Feb. 4 101.8 Feb. 21 
Jan. ‘ : 00.5@102.5 es - 104.2 Feb. 5 104.2 Feb. 
Cottonseed Oil: 
March --- 9.51 9.16 9.1 18 9.92 9.45 10.13 9.89 10.88 Dec. 9 9.16 Feb. 25 
May 9.58 9.30 9. .33 9.89 9.47 10.10 9.85 10.89 Dec 9 9.30 Feb. 25 
July . 9.56 9.35 9.37 9.89 9.51 10.10 9.86 10.94 Dec. 9 9.35 Feb. 25 
0 9.51 9.26 9.27t 9.82 940 10.04 9.80 10.25 Jan. 29 9.26 Feb. 25 
Contracts traded............ . ‘ 809 305 
Copper: 
March 8.26 8.21 §.24t 8.35 8.24 8.34 8.13 845 Dec. 7 6.52 June 27 
ay 8.32 8.32 Sseqe-o 8.42 8.35 843 8.26 8.55 Dec. 7 6.84 June 1 
July 8.42 842 8.36 8.52 8.40 8.51 8.39 865 Dec. 9 7.38 Aug. 
Sept. 8.53 849 8.49t 8.59 8.50 8.59 8.59 8.60 Dec. 5 8.30 Oct. 23 
—_ 8.61 8.60 ‘ee 8.70 859 8.68 8.53 8.70 Feb. 17 8.50 Feb. 7 
mms eeceseoess eae ° a n eee ‘ eee eee 6s ose “«  awtene 
Ee ere ee 148 168 
a Asked. b Bid. n Nominal. t Traded. @ Bid and asked. *Week ended ° 
§Closed Saturdays niteened 








latest plan for an additional 4 millions 
will bring the total to 40 millions. 


COCOA 

Further losses during an active week 
carried the cocoa futures market 8 to 9 
points lower. The decline reflected the 
pressure of March liquidation, attributed 
to tired Wall Street longs. The week was 
marked by heavy switches out of March 
into September, December and January 
In the consuming market manufacturers’ 
demand continued good. Reflecting the 
continued demand, New York warehouse 
stocks stood at only 758,215 bags on 
Feb. 25, against 890,524 a year ago and 
1,058,386 two years ago 


HIDES 

Hide futures showed net losses of 11 
to 12 points in a very active week. A 
new record of volume was made Tuesday 
when 328 contracts were traded in, com- 
paring with a previous record of 272 on 
last May 9. Spot sales were made at 
prices unchanged to slightly lower. The 
government refused the bid prices on 
practically its entire offering of 
“drought” hides in Michigan, although 
the bids were regarded as good by the 
trade. The Big Four re-entered the mar- 
ket with light native cows, 41,000 hides 
having definitely been sold by Big Four 
packers 


RUBBER 

The rubber futures market rose 5 to 
8 points during the week, although it 
failed to touch the new highs established 
Feb. 17. The Akron strike continued 
definitely unsettling. No news was re- 
ceived of any action taken by the Inter- 
national Committee at its meeting Tues- 
day. The Dutch export tax was raised 
to 33 guilders per 100 kilos (equivalent 
to 10.29 cents a pound) on Feb. 22, rep- 
resenting an advance of 7 guilders (2.28 
cents) since Oct. 30, and of 11 guilders 
(3.53 cents) since Sept. 30. Casing pro- 
duction during 1935 was reported at 49,- 
361,783, against 47,232,745 in 1934 and 
45,304,230 in 1933, according to the Rub- 
ber Manufacturers Association 


SILK 

Silk futures broke 9 to 15 cents in an 
active week, as selling was induced by 
the bearish outlook, poor spot demand, 
the larger crop, increased rayon compe- 
tition and the Japanese assassinations 
The decline of the past two months 
brings prices more close to a reasonable 


level. Spot crack declined to $1.67% 
from $1.82. Japanese markets were, of 
course, sharply lower. 


WOOL 

The wool top futures market reacted 
15 to 24 points further during the week, 
the decline of the past weeks reflecting 
the fact that prices of wool tops in the 
United States had risen fully to the im- 
port level. The spot exchange price de- 
clined to 110.5. Foreign prices were 
higher. 


COTTONSEED OIL 
Cottonseed oil futures moved sstill 
lower in an active week, establishing 
new lows for the season, prices closing 
Tuesday with net losses of 46 to 68 
points, reflecting lower prices for lard 
and cotton. 


THE NON-FERROUS METALS 
The feature of the week in the non- 
ferrous metals was the advance of zinc- 
to 4.90 cents a pound at East St. Louis, 
a rise of 5 points, reflecting the active 
demand. Copper was unchanged at 91 - 
9% for domestic and 9.00-9.02 % for “ex- 
port.” Tin quotas were reduced 5 per 
cent to 85 per cent by the committee for 
the period April to June. Tin dropped 
% cent to 475%, while silver and lead 
were unchanged at 44% and 4.50-4.55. 
WINTHROP W. Cask. 
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Financial News of the 


OURTH quarter earnings of motor 

accessory manufacturers reflect 

the earlier introduction of new 

autos. Profits for the automotive 
equipment units rose sharply and for the 
group as a whole stood at the highest 
level since 1930. 

Net income of the Motor Wheel Cor- 
poration for 1935 totaled $1,087,979, as 
compared with $409,673 in the preceding 
year. Such earnings were equal to $1.28 
and 48 cents a capital share, respective- 
ly. Profits for last year were the largest 
since 1929 when almost three and one- 
half million dollars was earned. In the 
December, 1935, quarter net profit was 
shown at $542,398 as against $40,205 in 
the preceding quarter. Because of ex- 
traordinary adjustments results of the 
last quarter of 1934 are not strictly com- 
parable. 

Motor Wheel is one of the leading auto 
wheel makers in this country. The com- 
pany also manufactures heating equip- 
ment and steel and wood barrels for the 
liquor industry. Wheels made by this 
concern are used on a large number of 
automobiles, including Packard, the 
Chrysler cars, Hudson and Terraplane, 
Reo, Hupp and La Salle. The company 
owns nine manufacturing plants, all 
strategically placed to serve the princi- 
pal consumers. 

Better operations found reflection in 
the balance sheet and on Dec. 31, 1935, 
the company had the largest working 
capital since 1930 and the best cash posi- 
tion since 1932. In addition, the com- 
pany paid cash dividends of 42% cents a 
share during 1935, the first payments 
since 1931. 

Table I gives important income ac- 
count and balance sheet data together 
with certain ratios. Table II shows quar- 
terly earnings for recent periods. 


TABLE Il. MOTOR WHEEL CORP. 
QUARTERLY EARNINGS 
(Thousands) 

Income 
Period Ended From Net *+Earned 


Sales. Income. a Share. 


Saaeree $17 a$229 a$0.27 
es ag 4228 0.27 
ere 538 269 0.32 
ears 531 258 0.30 

June 20: ae 
SL Sia edi d70 a273 da0.30 
ES 6.6.4.5 cane 525 343 0.40 
a 603 340 0.40 
ee 527 247 0.29 
Sept. 30: 
Sere d124 4338 d0.40 
ar ia 376 198 0.23 
Dre 0s0.cns en 256 5 0.01 
ee 316 40 0.05 
Dec. 31 
ene i] sie ; 
BI 6 6:6:0:0:060% 253 digi d0.23 
ee q ae atin 
aa 991 542 0.64 


{Not computed because of year-end ad- 
justments. +Based on 850,000 shares in all 
quarters except December, 1933, when it 
was 848,425 shares. d Deficit. 

Profits of the Briggs Manufacturing 
Company in 1935 increased more than 
80 per cent to the highest level since 
1924. Net income for 1935 amounted to 
$9,258,046, or $4.77 a common share, as 
against $5,121,625, or $2.64, in 1934. In 
the three months ended Dec. 31, 1935, 
net income was reported at $1,873,800, 
as compared with $296,049 in the cor- 
responding period of the preceding year. 

Balance sheet data for the end of 1935 
are not yet available. Back figures are to 
be found in THE ANNALIST of Aug. 16, 
1935. 

The Electric Auto Lite Company, one 
of the larger units in the automotive 
equipment field, reported earnings of 
$2,588,598 available for the common 
stock for 1935. Such profits were equal 
to $2.20 a junior’ share and compare with 
$913,681, or 78 cents a share, for 1934. 
Net earnings in the December quarter of 
1935 were $887,630, as compared with a 
loss of $209,343 in the corresponding 
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period of 1934. No year-end balance 











{Depreciation deducted before ‘‘sales income after costs.”’ *Does not include 
sock. hee of 25 per cent in 1928 and 20 per cent in 1929. tIncludes all surplus. 
eficit. 














March 10, 1936. 
E. L. LALUMIER, Secretary 


BRIGGS MANUFACTURING COMPANY sheet has as yet been released. For 
——- a — —— T - 7 T 170 figures covering back years see THE 
[MONTHLY PRICE RANGE] | ANNALIST of July 19, 1935. 
" «4 4 4 4 60 Reda OO EE 
tf 7 INDUSTRIALS 
4 , 
F . . 
oP ce | ee a a | L | as i igures in Parentheses Give Date of 
ra) — fam ° Last Previous Item 
5 (NET INCOME ” Baldwin Rubber Company — Stockholders 
” > i ae FRc oe 140 3 have approved a four-for-one split up of 
Zz ———————— >| the 69,691 shares of capital stock outstand- 
5 } \ 3 ing, following the recent conversion of the 
4 | | oO company’s old Class A and B shares. 
= § - +— —— T 130 “ 
; Au | | A Detroit Gasket and Manufacturing Com- 
w SF a pany—A registration statement has been 
z Gy re) filed under the Securities Act of 1933 by 
9 5 | 20 = = y 
9 ° a. Y, x the company covering 62,500 shares of 6 
= } V - per cent cumulative preferred stock, $20 
= | | /; par value; 276,750 shares of $1 par com- 
z t+-——4 —— a ee al + 10 mon stock and 62,500 warrants for pur- 
} j chase of common stock. Of the common 
shares, 164,250 are outstanding, 50,000 
a —_ {_ | | | | _| uo are to be offered publicly and 62,500 are 
1925 1926 1927 1928 1929 1930 193) 1932 1933 1934 1935 1936 to be reserved for the exercise of the 
nce eens ne —_— — warrants. 
: The principal underwriters are Shields 
& Co. and F. Eberstadt & Co., Inc., both 
ELECTRIC AUTO LITE COMPANY of New York. 
ie — i —_— ——_—_,———__r | 1!80 Endicott Johnson Corporation  (2-7-36)— 
| | Holders of the 7 per cent preferred stock, 
; 1 = a which has been called for redemption on 
| May 21, at $125 a share, have received an 
is | offer expiring on March 2 of a new 5 per 
x + ————40_| cent preferred stock of the corporation at 
e | | ref | the offering price to the public of $103.50 
3 } eo} a share. They may buy the largest num- 
QUARTERLY — % 2 1120 w| ber of full shares that can be paid for 
i NET INCOME } z with the proceeds of the redemption of 
: seskeanan VAMMAMO too S| their 7 per cent stock. At 103% the new 
2 =| stock will yield about 4.83 per cent. 
° S The offering, consisting of 73,060 shares. 
J 460, has been underwritten by a banking group 
5 Oo} headed by Goldman, Sachs & Co. 
' on ST The net proceeds to the corporation from 
3 =I the sale of this stock, estimated, after de- 
a ducting compensation to the underwriters 
g 40 and other expenses, at between $7,273,360 
3 and $7,309,890, depending upon the amount 
w of the new stock bought by the holders 
a Ss ere —20 of the 7 per cent preferred, will be ap- 
“IN CAPITALIZATION | plied to the extent of $7,306,000 to the 
” 2 ewes : 7 _ | Luts uJ payment of bank loans incurred by the 
ye 1925. 1926 1927 1928 1929 1930 193) 1932 1933 1934 1935 1936 corporation to redeem the 58,448 shares of 
= nil sisieiiitniilania cise antes —_—_—— the 7 per cent stock. Any remainder of 
—== — —~" ———— the proceeds will be added to corporate 
funds and any deficiency will be provided 
MOTOR WHEEL CORPORATION from the corporation’s general funds. 
20 - ~y ‘ . . 50 Shares not bought by the holders of the 
20% | 7 per cent preferred stock will be offered 
ware 5 1 to the public at $103.50 a share. 
“i | Great Lakes Paper Company (1-10-36)— 
« MONTLY PRICE RANGE | Judgment was reserved by the Appellate 
s's : P ED FOR CHANGES [J T T 40 Court in Toronto last Monday on the ap- 
2 APITALIZATION x peal of Western Investments, Ltd., To- 
P=4 8 ronto, a bondholder, against the order of 
7 re Justice J. A. McEvoy approving sale of 
10 | Ls | | 30 a the mortgaged assets of the Great Lakes 
= 3 Paper Company, Ltd., of Fort William, 
° s under terms of an offer of Lynn E. Ald- 
= } 2 rich of Chicago and John Gefaell of West- 
= | U field, N. J. 
10s 4+ :. Holland Furnace Company _ (1-17-36)—An 
$ af offering to the public of 32,000 shares of 
4 "QUARTERLY o 5 per cent cumulative preferred stock of 
2 | { NET INCOM z $100 par value of the company has been 
- ADJUSTED FOR a made by a group headed by F. S. Moseley 
— SEASONA ARIATION 
- | EASONAL VARIATION | / : & Co. and including H. M. Byllesby & Co., 
z |, | i | ¥ Harris, Hall & Co., Inc., and the Metro- 
: | i politan St. Louis Company. The shares 
| ; are priced at $102 each. 
? —— 5 ae See oo a itu) 9 Of the 32,000 shares, 10,704 are reserved 
925 1926 1927 1928 1929 1930 193) 1932 1933 1934 1935 1936 for an offer of exchange on a share-for- 
Table I. Motor Wheel Corporation DIVIDENDS 
(Thousands) 
ents etnies ARMOUR 22, COMPANY 
Income Adminis. *Total After (ILLINOIS) 
Years Ended After and Selling Depre- Net Earned Dividends Divi- 
Dec. 31: Costs. Expense. ciation. Income. Share. Paid. dends. On February 21 a quarterly dividend | 
eae a etry 7 ' +a ae os ius of one dollar and fifty cents ($1.50) per | 
Rpg rind 235 839 $356 2/502 4.33 1,203 1,299 share on the $6.00 prior preferred stock | 
4 bed evesoresoeos 4 = bf ef 7 er — and a dividend of one dollar and fifty 
Ra ptatinciad sc 4,716 843 429 -:2'915 4.24 1,306 1,609 | cents ($1.50) per share on the 7% Pre- | 
4 errrerer errr yrry 1,049 a a ig ers al'tes ferred stock of the above corporation | 
MM icccsccckapie. 1,007 527 4572 40.67 "839 = 1,411 were declared by the Board of Direc- | 
4 Srrrerrr ere ree ie Bt bcd . a - a tors, both payable April 1, 1936, to | 
Beenie f 683 458 410 0.48 : 410 | stockholders of record at the close of | 
MN nas ys sacs 2,365 700 474 1,088 1,28 361 727 | | business March 10, 1936. 
Total Prot E. L. LALUMIER, Secretary 
by oe ——- Lap ec ay 2 —, Beute es Working Current and Loss 
ec. $ apital. on Capital. Property. uivalent. Capital. Ratio. Surplus. | 
SRE $11,348 11.38 $6,546 $712 $1,701 1.70  +$2,838 ARMOUR 2x0” COMPANY 
EE nisin haa Sidcia 11,969 15.03 6,578 866 2,988 4.63 72,950 OF DELAWARE 
DE Si acca oeesets 12,647 19.78 6,710 —tht8e- 4,968 6.91 45,779 
Ba CHAR SAC <GB CCOCSRRC(iC'GEECCTGURE On February 21 0 quarterly dividend 
198 PE nca.eninweaneiers 9,815 29.69 7,062 1,949 5,504 3.96 6.563 | of one and three-fourths per cent 
2 | (13 y, 
19902002000 airs «78 Tose Beare «= koe «S83 |] | (124%) per share on the preferred 
| RGR RoD 11,328 5.04 6,693 1,996 2/983 3.87 "105 | | stock of the above corporation was 
+ Seer eexiweas oats ee oars me 4 ess 23 re | declared by the Board of Directors, 
| RE Reashet 8,981 4.56 5,631 645 2;431 4.20 "410 | | payable April 1, 1936, to stockholders 
1935 Cor eecrrceseves 9,586 11.35 5,712 1,067 3,443 3.81 927 of record at the close of business 
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share basis to holders of the 7 per cent 
preferred stock. The proceeds of the sale 
of the remaining stock will be applied to 
the retirement of the unexchanged 7 per 
cent preferred stock at $102 a share and 
to the redemption at 100% of the $1,949,000 
sinking fund debentures outstanding. The 
balance of the proceeds will be added to 
working capital. 


Loft, Inc. (2-14-36)—Charles G. Guth, former 
head of the company, asked stockholders 
last Monday for proxies for the annual 
meeting, charging that groups headed by 
James W. Carkner, president, and the 
Phoenix Securities Corporation, respec- 
tively, are attempting to get control of the 
company without substantial investment. 
As the company’s largest stockholder, Mr. 
Guth offered to repurchase the 31,000 
shares of Loft stock from the Phoenix 
Corporation at the purchase price 


Ludlum Steel Company (10-11-35)—A plan 
for adjustment of the capitalization of the 
company through redemption of the 43.723 
shares of preferred stock, leaving no obli- 
gations prior to the common stock, has 
been announced. The $6.50 preferred stock 
is callable at $100 a share. Stockholders 
will vote on the proposal at the annual 
meeting on March 16. 

Holders of common shares will receive 
rights to subscribe for 42,250 shares of 
common stock reserved for corversion of 
8,450 shares of unissued preferred stock 
as well as any additional common shares 
already authorized and now reserved for 
conversion, which will be freed upon adop- 


tion of the retirement proposal for the 
preferred. 
To insure success of the plan, H. G. 


Batchelder, president, says in a letter to 
stockholders it is expected that arrange- 
ments will be made with bankers to un- 
derwrite the offering of the released com- 
mon stock. The proceeds will be used to 
pay the balance due for the purchase of 
the Wallingford Steel Company stock and 
for various other purposes 


Otis Steel Company = (2-21-36)—Directors 
have approved a financing program in- 
volving the sale of $13,000,000 of twenty- 
year 4% per cent first mortgage bonds to 
a syndicate understood to consist of bank- 
ers in New York and Chicazo. The nro- 
ceeds will be used to retire all funded 
debt of the company, including $10,800,000 
of first mortgage 6 per cent bonds, notes 
owing the banks and funded taxes. Stock- 
holders will vote on the financing on 
March 27. 

Pierce Oil Corporation—The governing com- 
mittee of the New York Stock Exchange 
has suspended trading in common stock 
of Pierce Oil upon information from W. 
H. Coverdale, president of the company, 
that its stock was virtually valueless. The 
suspension marked a change in the policy 
of the Exchange, which in recent years 
had removed shares from trading only 
upon the declaration of receivers or court 
officials that they were worthless. 

The only assets of Pierce Oil are 1,103,- 
419 common shares of the Pierce Petro- 
leum Corporation and less than $200.000 
in cash and United States Treasury notes. 
The stockholdings, carried in Pierce Oil's 
balance sheet for 1934 at $34,917.817, were 
worth $2,344,765, or about one-fifteenth of 
that amount at a price of 2% for Pierce 
Petroleum, which owrs 645.834 shares of 
Consolidated Oil Corporation common 
stock. 

Pressed Steel Car Company (2-21-36)—The 
protective committee for the 7 per cent 
preferred stock, headed by Hunter S. 
Marston, has advised holders that inas- 
much as the Federal court has set March 
5 for a hearing on the reorganization plan 
proposed by the company, acceptance of 
the plan should be in the hands of the 
trustees before that date 


Price Brothers & Co., Ltd.—Announcement 
was made in Montreal on Feb. 23 of a new 
offer that had been submitted for reor- 
ganization of the company, seeking its 
removal from bankruptcy and making 
provision for adequate working capital. 

The new proposal has the sponsorship 
of interests allied closely with the Duke 
Price Power Company, Ltd., now the Sag- 
uenay Power Company, Ltd., and pro- 
poses, in effect, to buy all the Price 
assets for cash, it is understood, in excess 
of $20,000,000. 

The present offer is reaching those con- 
cerned through a newly organized com- 
pany, Pacona, Ltd., of which Aime Geof- 
frion of Montreal is president 

The commitments are made, it is indi- 
cated, by Aluminium, Ltd. (which is 
largely interested in Duke Price Power), 
and by Lehman Brothers of New York. 

The new plan contemplates paying off 
bondholders in full, principal as well as 
interest. 

No reference is made in the offer of 
Pacona, Ltd., to the position of the hold- 
ers of the preferred and common stock. 


Remington Rand, Inc. (2-7-36)—The meeting 
of the holders of 5% per cent debentures 
scheduled for last Friday to consider the 
proposed refunding into a new 4% per cent 
issue was postponed until March 10 be- 
cause of lack of time between the effec- 
tive date of the registration statement 
and the time of the: meeting. 

A new issue of $20,000,000 of twenty- 
year’ 4% per cent debentures carrying 
stock purchase warrants is being offered 
by the company to holders of its 54% per 
cent debentures due on May 1, 1947. The 


new bonds are offered in exchange, par 
for par, for the 54s. The offering is sub- 
ject to the approval of the holders of the 
5% per cent debentures at a later meeting. 

Holders of the $17,453,000 54s would have 
the right to exchange their holdings for 
the new debentures until March 10 of the 
total of $20,000,000 of new 44s; $2,547,000, 
and any balance not taken by the old 
debenture holders would be offered at 
104 to common stockholders of record of 
Feb. 15. This offer would expire on 
March 16. 

Shell Union Oil Corporation—The company 
has filed a statement with the Securities 
and Exchange Commission in Washington 
for the registration of an issue of $60,000,- 
000 of 3% per cent fifteen-year debentures, 
to be offered by a group of underwriters 
headed by Dillon, Read & Co. and Hayden, 
Stone & Co., according to an announce- 
ment by J. C. van Eck, chairman of the 
executive committee of Shell. 

Susquehanna Mills (2-7-36)—A meeting of 
security holders and creditors of the com- 
pany scheduled for last Friday in reor- 
ganization proceedings was adjourned by 
Federal J *ge Goddard until March 11. In 
the meantiame John A. Hill, representative 
of debenture holders, said he would seek 
the court’s approval of a voting trust 
agreement, a revised certificate of incor- 
poration and a form of proxy to be sub- 
mitted to stockholders. 

Symington Company—Tentative approval of 
a modified plan of reorganization for the 
Symington Company of Rochester and its 
subsidiary, the Gould Coupler Company of 
Depew, N. Y., was granted last week in 
Federal court in Buffalo, N. Y., by Judge 
John Knight. The original petition was 
filed eighteen months ago for reor- 
ganization under Section 77b of the Fed- 
eral Bankruptcy Law. Judge Knight set 
March 23 for a final decree. 

Venezuelan Petroleum Company—Stockhold- 
ers in Wilmington, Del., last week ap- 
proved an increase in the number of au- 
thorized shares from 2,000,000 to 5,000,000 
and a reduction in the par value from $5 
to $1 a share. Directors also were au- 
thorized to dispose of the additional 
3,000,000 shares from time to time at not 
less than par value. 


RAILROADS 

Chicago & Northwestern Railroad (2-21-36)— 
A drastic reorganization for the road was 
predicted in the report for 1935, issued by 
Fred W. Sargent, president. The company 
entered bankruptcy last June and since 
then the management has had intermit- 
tent conferences with insurance companies 
on reorganization terms. 

“For some time before and after the 
filing of the petition for reorganization,” 
said Mr. Sargent, ‘‘the company’s officers 

ctively negotiated with some of its prin- 
cipal creditors for a partial moratorium of 
interest payments and a minimum dis- 
turbance of its financial structure, but 
the continued deficiency of earnings and 
increased burdens of taxes for the Fed- 
eral Railroad Retirement Act and social 
security legislation and increased costs 
resulting from the Guffey Coal Act dis- 
couraged such a plan, and more recently 
attention has been given to the prepara- 
tion of a plan of permanent reorganiza- 
tion, drastically reducing the fixed inter- 
est charges, which will be filed with the 
court and the Interstate Commerce Com- 
mission.”’ 

New York, New Haven & Hartford Kailroad 
(2-14-36)—An increase of $1,005,452, or 12.3 
per cent, in net operating income of the 
road for this year was forecast in a mini- 
mum budget report submitted last week to 
Judge Carroll C. Hincks in the United 
States District Court in New Haven, Conn. 
It was made by the trustees of the road 
as a matter of guidance as to their han- 
dling of the affairs of the company for 
the remainder of the year. 

Operating expenses, the trustees esti- 
mated, would increase approximately 
$3,500,000. Factors to be taken into account 
in arriving at this total, they said, “are 
estimated maintenance of way cost in the 
total sum of $8,500,000, an increase over 
the previous year of $810,364, or 10.5 per 
cent; and maintenance of equipment costs 
in the total sum of $12,800,000, an increase 
of $729,359, or 6 per cent.” These, they 
added, should be the minimum expendi- 
tures. If gross revenues exceeded that 
estimate, additional expenditures would 
be warranted. 

Virginian Railway (1-3-36)—Authority for 
an actual issue of $60,344,000 of bonds and 
a nominal issue of $9,656,000 has been 
asked of the Interstate Commerce Com- 
mission by the road under a plan whereby 
the road would save $618,200 per year in 
fixed charges. The bonds would be first 
lien and refunding, bearing interest at 
3% per cent, dated May 1 and maturing 
May 1, 1966. With a 3% per cent coupon, 
the record set recently by the Pennsylva- 
nia Railroad would be equalled. 

Of the smaller nominal issue $9,044,000 
will be used to replace a like amount of 
first mortgage bonds now in the road's 
treasury, and the remaining $612.000 will 
reimburse the treasury for additions and 
betterments expenditures not yet capital- 
ized. 

The road also asked permission to issue 
an unsecured note for $5,000,000, with in- 
terest not to exceed 2.81 per cent, to be 
dated May 1 and mature in not less than 
five years. The proceeds will be used to 


pay redemption premiums and accrued in- 
terest totaling $5,659,400 all over the 
amount of the note being paid from cur- 
rent funds, the application said. 


UTILITIES 

American Telephone and Telegraph Com- 
pany (1-24-36)—The system of accounting 
decreed by the Federal Communications 
Commission for telephone companies doing 
more than $50,000 interstate business an- 
nually was upheld as constitutional last 
week by a Federal statutory court which 
tried the injunction suit instituted by 
American Telephone and Telegraph and 
twenty-eight subsidiaries and affiliates. 


Central West Public Service Company— 
Federal Judge John P. Nields in Wilming- 
ton, Del., has confirmed a plan of re- 
organization for the company. Proceed- 
ings were under Section 77b of the Federa! 
Bankruptcy Law 

Citizens Independent Teleph Company— 
The company has filed with the Securities 
and Exchange Commission a registration 
Statement for a new issue of $1,450,000 of 
first mortgage 4% per cent bonds, Series 
A, due in twenty-five years. The com- 
pany is in the Telephone Bond and Share 
group. Lawrence Stern & Co., Inc., will 
underwrite the issue. 


Commonwealth and Southern Corporation 
{11-15-35)—Consideration of refunding op- 
erations for more than $100,000,000 of the 
funded debt of Southeastern subsidiary 
operating companies of Commonwealth 
and Southern has been halted as a result 
of the TVA decision of the United States 
Supreme Court, officers of the parent 
company said last week, but arrange- 
ments for the sale of low-interest securi- 
ties to replace debt of certain Northern 
subsidiaries will be sought. 

In addition to the refunding of 5 and 6 
per cent debt that had been contemplated 
at the year-end, some thought had been 
given to the funding of the construction 
expenditures of subsidiary companies dur- 
ing the last four or five years, as well as 
to the financing of additional! construction 
work projected for 1936 and later. 

Consolidated Gas Company of New York 
(11-29-35)—Stockholders are being asked 
to approve at their annual meeting on 
March 16 a change in the company’s 
name to the Consolidated Edison Com- 
pany of New York, Inc., the amnual 
report reveals. 

Consolidated net income of the system 
for 1935 amounted to $33,633,251, equal, 
after a $105,190 minority interest and $10,- 
496.245 preferred dividends, to $2 each on 
11,476,527 common shares, compared with 
$35,709,578, or $2.18 a common share, for 
1934. The decrease was 5.82 per cent. 

Gross operating revenues of the com- 
pany and its affiliates amounted to $232,- 
294.876, or 2.11 per cent more than the 
$227,503,440 reported for 1934. These fig- 
ures include the net effects of $453,014 
rate reserves and related items for 1935 
and of $6,415,436 in similar deductions in 
1934, set up because of emergency rate 
reductions previously ordered by the Pub- 
lic Service Commission and contested by 
the companies. 

New York Edison Company (2-14-36)—The 
company has filed with the Public Serv- 
ice Commission of New York an applica- 
tion for permission to reduce the interest 
rate on its forthcoming $55,000,000 of first 
lien and refunding Series D bonds, due 
on Oct. 1, 1965, from 3% per cent, which 
was originally asked, to 34% per cent. 

Pacific Gas and Electric Company (1-24-36) 
—Negotiations for a new issue of about 
$90,000,000 of Pacific Gas and Electric 
bonds have progressed to a point where 
the filing of a registration with the Se- 
curities and Exchange Commission is 
expected shortly, according to reports in 
financial circles. 

A group headed by Blyth & Co., Inc., 
will underwrite the bonds. 

This will be the largest corporate bond 
issue ever to be registered with the SEC 
under the Securities Act. Proceeds from 
the sale of this proposed issue will be 
used to retire two issues of 4% per cent 
first and refunding bonds, outstanding to 
the amount of $84,578,000. 

Third Avenue Railway Company—Stock- 
holders of the Third Avenue Railway 
Company and of six controlled street car 
companies have approved a merger of all 
into a new company to be called the 
Third Avenue Transit Corporation. 

The new company is not likely to motor- 
ize its lines, as buses have not been 
practical in congested areas, Slaughter 
W. Huff, president, said at the meeting. 
The company also does not wish to give 
up perpetual franchises for street-car 
operation which protect the securities 
issued by the company. 


MISCELLANEOUS 

Aetna Casualty and Surety Company— 
Louis H. Pink, New York State Superin- 
tendent of Insurance, announced last 
week that he had approved a plan to sell 
to the Aetna Casualty the stock of the 
Home Title Guaranty Company and the 
title business of the New York Title 
Insurance Company and of the Lawyers 
Title Corporation. The price involved in 
the deal, which is subject to New York 
Supreme Court approval, aggregates more 
than $1,376,000. 


Appalachian Corporation—Receivership pro- 
ceedings were instituted in the Circuit 





Court in Baltimore last week against the 
company, an investment trust sponsored 
by Baltimore brokerage houses. 

Atlas Corporation (11-29-35)—The annual 
report of the company shows consolidated 
assets of the company and investment 
company subsidiaries amounting to $103,- 
928,679 at the close of tie year, with port- 
folio holdings based on year-end market 
values, compared with $110,517,809 at the 
end of 1934. 

Directors have declared a common divi- 
dend of 40 cents a share, payable on 
March 16 to stock of record of Feb. 29. An 
initial dividend of 30 cents a share was 
paid in September, 1935. 

Net asset value of the common stock, 
based on 4,259,616 shares, amounted to 
$15.25 a share on Dec. 31, against $10.66 
at the close of 1934, a rise of 43 per cent. 
The management estimates that the asset 
value at the close of business on Monday 
was about $16.82 a share. 

Net profit on sales of securities after 
allowance for minority interests was $11,- 
062,748, and net income after minority in- 
terests was $355,689, making total income 
of Atlas Corporation $11,418,437 for the 
year. 

Bush Terminai Company (2-14-36)—Judge 
Robert A. Inch, in the Federal court, in 
Brooklyn, last Friday reserved decision 
on a motion te dismiss the petition in 
reorganization under Section 77b of the 
Federal Bankruptcy Act filed by the com- 
pany on Nov. 16, 1934, and also the equity 
receivership of the company which was 
begun on April 1; 1933. 

Detroit National Life Insurance Company— 
Federal Judge Edward J. Moinet in De- 
troit accepted last week the plan of De- 
troit National for reorganization of the 
defunct Detroit Life Insurance Company. 
The reorganization, in which Chicago, 
Kansas City and Minneapolis interests are 
involved, contemplates a readjustment in 
the basic value of policies. Nearly 23,000 


policy holders, with $30,600,000 in insur- 
ance, are affected 

Gimbel Brothers—In a letter to preferred 
stockholders of the company, Richard 


Gimbel of Philadelphia, a director, an- 
nounced last week his intentoin of form- 
ing a preferred stockholders protective 
committee to act at the company’s annual 
meeting on April 21. He stated that voting 
control of the company could be assumed 
by holders of the preferred because of de- 
faults in dividend payments. 

Loew's, Inc. (2-7-36)—An issue of $15,000,000 
of 3% per cent sinking fund debentures 
due in 1946 has been offered publicly at 99 
and accrued interest by an underwriting 
group headed by Dillon, Read & Co. 

Munson Steamship Line—Formation of a 
committee to represent holders of the 6% 
per cent debentures has been announced 
The line on June 13, 1934, applied to the 
United States District Court for the 
Southern District of New York for per- 
mission to reorganize under Section 77b 
of the Bankruptcy Act 

New York Title and Mortgage Company 
(1-3-36)—In a decision last week refusing 


to approve for the present a proposed set- 
tlement of suits for more than $22,500,000 
against the former directors of the New 


York Title and Mortgage Company and 
the Manhattan Company for $1,475,000, 
New York Supreme Court Justice Alfred 
Frankenthaler criticized severely the New 
York State Mortgage Commission, which 
refused to take any position as to the 
proposed settlement on the ground that 
it is not a party to the litigation 

SEC Report on Brokers Delayed (2-21-36)— 
The report that the Securities and Ex- 
change Commission is preparing for Con- 
gress on the advisability and feasibility of 
the segregation of the functions of broker 
and dealer has been delayed for further 


study of the part that such dual activities 
by members of the Stock Exchanges have 
played in promoting speculative dealing 


in the current market 

Spear & Co.—The company, « New York 
City retail furniture chain store organiza- 
tion, has notified the New York Stock Ex- 
change that stockholders will be asked at 
their annual meeting on March 10 to ap- 
prove a plan to clear up accumulated divi- 
dends on the company’s two issues of 
preferred stock by assenting to an ex- 
change of shares. 

Under the plan to be submitted to the 
stockholders, authorized capital would be 
reduced by $240,0(0 of first preferred stock 
and increased by the issuance of 19,500 
shares of no-par $5.50 preferred stock, 
18,750 shares of no-par $5.50 second pre- 
ferred stock and 255,000 shares of common 
stock 

Each share of the present 7 per cent 
first preferred stock would be exchanged 
for one and one-fourth shares of $5.50 per- 
ferred and $5 in cash: each share of 
second preferred for one and one-fourth 


shares of $5.50 second preferred stock 
and each share of the present no-par 
common stock for one share of $i-par 


common stock. 
Starrett Corporation and Starrett Investing 


Company (10-18-35)—An amended plz 
reorganization for the companies ake eon 


confirmed by Federal Jud 

) ‘ ae, ge John P 
Nields in Wilmington, De! Proceedings 
were under Section 77b of the Federal 


Bankruptcy Law. 


Stevens Hotel Company (Chicag 
3 » ago)--R - 
ganization of the company has ‘oun rr 
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proved by Federal Judge James H. Wilk- 
erson. 

Sun Investing Company (2-7-36) — Stock- 
holders have approved the dissolution of 
the company. 

James Talcott, Inc. (2-7-36) — Offering to 
the public of 30,000 shares of the 5% per 
cent participating preference stock of the 
company has been made by F. Eberstadt 
& Co. The shares, which are of $50 par 
value, are priced at $52 each and accrued 
cumulative dividends. 

Net proceeds from the sale will be used 
to increase working capital in order to 
maintain the present volume of business 
and to provide for its expansion through 
the purchase of additional receivables. 

Treasury Financing Program—Secretary 
Morgenthau said last Monday that a fi- 
nancing program to refund about $450,000,- 
000 of Treasury bills maturing on March 16 
and $558,819,200 of Treasury notes due on 
April 15, and to raise whatever new 
money it was felt was needed would be 
announced soon 


CORPORATE NET 
EARNINGS 


INDUSTRIALS 
Com. Share 
—Net Income.——. Earnings. 
Company. 1936. 1935. 1936. 1935. 


Loblaw Groceterias, Ltd.: 
36 wk. Feb. 14. 552,076 541,850 


Myers (F. E.) & Bro. Co.: 


Jan. 31 qr.... 210,794 152,035 1.05 Re 

Servel, Inc.: 

Jan. 31 qr.... 288,624 *215,202 15 

Simpson’s, Ltd.: 

Ye. Jen. 3..:... 466,712 707,922 p4.15 p6.29 

U. S. Leather Co.: 

Jam. FT GF..<.. 281,048 *7,762 a.62 

Zenith Radio Corp.: 

9 mo. Jan.31.11,015,966  *90,631 _ - 
1935. 1934. 1935. 1934. 

Abbott Laboratories: 

Yr. Dec. 31...1,135,501 896,959 h5.67 h6.18 

Adams (J. D.) Mfg. Co.: 

Yr. Dec. 31... 398,459 279,013 1.33 93 

Affiliated Products, Inc.: 

Yr. Dec. 31... 227,328 202,023 59 52 

Air-Way Elec. Appliance Corp.: 

Yr. Dec. 28... *230,096 *420,667 

Allegheny Steel Co.: 

Yr. Dec. 31...1,151,454 835,927 1.50 99 

Alpha Portland Cement Co.: 

Yr. Dec. 31... *180,162 *162,767 

American Bank Note Co.: 

Yr. Dec. 31...1,160,131 *291,200 1.37 

Amer. News New York Corp.: 

Yr. Dec. 31... 529,664 354,184 2.51 1.68 

American Seating Co.: 

Yr. Dec. 31... 330,262 134,075 1.63 .66 


Arrow-Hart & Hegeman Electric: 
Yr. Dec. 31... 643,556 254,927 2.70 75 


Artloom Corp.: 
Yr. Dec. 31... 43,318 °238,130 p7.42 


Axton-Fisher Tobacco Co.: 


Yr. Dec. 31.. 513,253 1,469,906 aa4.25 aal4.68 
B/G Foods, Inc.: 

Yr. Dec. 31... 25,045 *79,429 p4.98 
Baldwin Rubber Co.: 

Yr. Dec. 31... 434,049 69.426 

Bellanca Aircraft Corp.: 

Yr. Dec. 31... *194,221 

Barker Bros. Corp.: 

Yr. Dec. 31... 251,075 *367,086 45 
Blaw-Knox: 

Yr. Dec. 31... 565,203 35,504 43 .08 
Briggs & Stratton Corp.: 

Yr. Dec. 31....1,063,324 540,498 3.54 1.80 
Buckeye Pipe Line Co.: 

Yr. Dec. 31... 550,023 603,693 2.75 3.01 
Bucyrus-Monighan Co.: 

Yr. Dec. 31... 201,545 63,241 w2.28 b1.76 
Burt (F. N.) Co., Ltd.: 

Yr. Dec. 31... 211,377 128,016 1.92 1.15 


Campbell, Wyant & Cannon Fdry.: 


Yr. Dec. 31... 654,002 ‘*17,414 1.90 
Canal Construction Co.: 

Yr. Dec. 31... %82,536 *%195,424 
Commercial Bookbinding Co.: 

Yr. Dec. 31.... 59,614 52,838 1.49 1.32 


Commercial Solvents Corp.: 


Dec. 31 ¢-.--. aL 495,743 41 19 

Yr. Dec. 31... .2,702,092 2,346,237 1.02 89 

Consolidated Laundries Corp.: 

Dec. 31 qr.... 33,760  *15,949 .06 

Yr. Dec. 31... 43,844 *26,907 .02 

Cusi Mexicana Mining Co.: 

Ye. Dae. i... GRRTI noenee 

Cutler-Hammer, Inc.: 

Yr. Dec. 31... 603,386 66,464 h1.82 h.20 

Detroit Gray Iron Foundry: 

Yr. Dec. 31... 72,746 47,474 72 AT 

Detroit Steel Products Co.: 

Yr. Dec. 31... 310,774 152,782 1.60 78 

Dominion Stores, Ltd.: 

Yr. Dec. 31... *610,341 18,152 =a 06 
a a 


Com. Share 
—Net Income.— Earnings. 
Company. 1935. 1934 1935. 1934. 
Durham Hosiery Mills: 
Yr. Dec. 31... %76,093 47,904 p1.46 
Electric Controller & Mfg. Co.: 
Yr. Dec. 31... 324,926 178,786 4.58 2.52 
Falstaff Brewing Corp.: 
Yr. Dec. 31... 343,102 158,887 16 35 
Fedders Mfg. Co.: 
Yr. Dec. 31... 234,413 88,503 2.35 88 
Federal Screw Works: 
Yr. Dec. 31... %122,614 *28,956 
Fraser Companies, Ltd.: 
Yr. Dec. 31... *%84,288 °371,841 
Freeport Texas Co.: 
Yr. Dec. 31...1,492,108 1,477,089 1.78 1.75 
Gair Co., Inc., Robert: 
Yr. Dec. 31... 820,448 935,422 46 -67 
Gardner-Denver Co.: 
Yr. Dec. 31... 717,403 340,329 3.25 1.12 
Gemmer Mfg. Co.: 
Yr. Dec. 31... 220,214 *13,047 b1.19 
General Baking Co.: 
Yr. Dec. 28. ..2,151,117 1,941,136 91 .78 
General Outdoor Advertising Co.: 
Yr. Dec. 31... *41,802 *%975,286 
General Printing Ink Corp.: 
Yr. Dec. 31... 924,059 709,332 3.88 2.64 
General Realty & Util. Corp.: 
Yr. Dec. 31... *56,620 *308,049 
Goldblatt Bros., Inc.: 
Yr. Dec. 31...1,114,227 1,067,315 h1.86 h1.95 
Hale Bros. Stores, Inc.: 
Yr. Dec. 31... 418,772 186,891 1.86 83 
Hamilton Brown Shoe Co.: 
Te... Wow. 3B... SAR F cw sene 


Harbison-Walker Refractories Co.: 


Yr. Dec. 31. ..1,805,669 1,247,461 1.18 7 
Harnischfeger Corp.: 
Yr. Dec. 31... *83,260 *%530,416 


Com. Share 
-——Net Income.—, Earnings. 


Company. 1935. 1934. 1935. 1934. 
Hazeltine Corp. : 
Yr. Dec. 31... 182,794 501,722 1.05 2.87 


Holland Furnace Co.: 
9 mo. Dec. 31. 915,508 aria 2.01 


Houston Oil Co. of Texas: 


Yr. Dec. 31. 846,790 281,146 28 «=«p.78 
Kalamazoo Store Co.: 

Yr. Dec. 31... 790,613 440,234 4.82 2.68 
Ken-Rad Tube & Lamp Corp.: 

Yr. Dec. 31... 223,723 255,647 a1.49 a1.70 
Kirby Petroleum Co.: 

Yr. Dec. 31... 146,493 134,623 29 27 
Lefcourt Realty Corp.: 

Yr. Dec. 31... 61,872 146,208 pl1.02 p2.26 
Lehigh Portland Cement Co.: 

Yr. Dec. 31... 495,961 849,155 p4.07 p5.70 
Lehigh Valley Coal Corp.: 

Yr. Dec. 31... 461,751 722,052 p2.04 
Leslie-California Salt Co.: 

Dec. 31 qr.... 36,642 22,490 31 19 
6 mo. Dec. 31. 115,664 99 aa 


Lessing’s, Inc.: 
Yr. Dee. 3... *579 


Lima Locomotive Works: 
Yr. Dec. 31... *538,707 *490,826 


Lincoln Printing Co.: 
Yr. Dec. 31... 237,237 10,111 80 p.39 


Lockheed Aircraft Corp. of Calif.: 
Yr. Dec. 31... 217,986 *190,891 49 


Mangel Stores Corp.: 


*15,193 


Yr. Dec. 31... 182,327 330,459 55 1.73 
Marshall Field & Co.: 
Yr. Dec. 31... 199,176 *166,295 p.67 


Mathieson Alkali Works, Inc.: 
Yr. Dec. 31...1,359,776 1,165,836 1.44 1.20 


McCord Radiator & Mfg. Co.: 


Yr. Dec. 31... 250,680 *27,509 b.72 
Melville Shoe Corp.: 
Yr. Dec. 31...2,013,412 1,692,913 5.02 4.16 


News of Foreign Securities 


UOTATIONS on leading European 
stock exchanges were highly irreg- 
ular last week. Trading moved in 

fits and starts as both the professionals 
and the public found it difficult to ap- 
praise the current political situation. At 
the close of the week prices were lower 
on both London and Paris, but slightly 
higher on the German Boerse. 

Special attention was directed to the 
weakness in French rentes. Some sur- 
prise was expressed over the fact that 
£40,000,000 in credit extended to the 
French Treasury by a group of British 
banks did not aid the market for rentes. 
In the past much smaller credit opera- 
tions have served to bolster prices but 
this time they continued to decline. 


Prices are now close to the lows estab- 
lished in 1932 during the conversions. 
Other securities on the French market 
moved in sympathy. 

London speculators found nothing in 
the news to stir up activity either way 
and, consequently, prices were left to 
drift for themselves. Following a week 
of small rises.and declines the market 
closed lower. 

German security markets continued to 
be stagnant and price changes were ac- 
companied by so small a volume as to be 
practically meaningless. 

London closed at 23.90 on Feb. 25 as 
compared with 24.07 a week earlier. 
Paris dropped from 35.24 to 34.40, the 
low for the past month or so, and Berlin 
rose to 28.61 from 28.56 on Feb. 18 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N.Y. Stock 
Exchange. N.Y.Curb. 
Week ended Feb. 21, °36. $8,036,000 ,000 
Week ended Feb. 15, '36. 7,212,000 748,000 
Week ended Feb. 23, '35. 6,543,500 — 392,000 
62,500,000 5,779,000 
ee eer re 60,509,500 5,858,000 


FOREIGN BOND AVERAGES 
(Ten Foreign tesuen) 


Low. Last. 
Week ended Feb. 21, 





Hig! 
'36.104.39 103.51 104.39 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1935. London Paris. Berlin 

| i ee 22.1 34.32 27.32 
1936. 

Jan. We bake dob 21. 34.05 27.37 
Se ss8600000 22.75 33.75 27.63 
(Si eee 23.0 33.22 28.25 
| er rrree 23.95 34.17 28.35 
a =e 24. 36.35 28.51 
> ree 24.25 35.97 28.56 
, 2 ere 24.07 35.24 28.56 
i rere 23.90 34.40 28.61 


For figures back to the beginning of 1929, 
see THE ANNALIST of Sept. 14, 1934. page 390. 


Foreign Government Securities 


——_—--IN LONDON-————— 

British 344% British 244% British 4% 

War Loan. Consols. 1960-1990. 
i ee ee . .£106% £ £118 
a See 107 0) 118 
iS ere 107% 857s 118° 
i Serre ioe sor li 
| Sapsaee 107 vA 118: 
Feb. 22.... “exch. closed 





- IN PARIS—-——— IN NEW YORK-— 

French 3% French 5% German German 
Rentes. 1920 Amort. Govt. 544%. Rep. 7%. 
71 fr 15¢ 102 fr 65c $2844 $37% 
71 fr 102 fr 40c 2814 37% 
70 fr 22%c 102 fr 10c 28% 37% 
70 fr We 101 fr 90¢ 28% 374 
70 tr 2Uc 101 fr 60c 28% 3714 
70 fr 2c 101 fr 60c Holiday 


--—Net Income.——. 
Company. 1935. 1934. 

Midland Steel Products: 

Yr. Dec. 31...1,634,326 680,656 


Mullins Mfg. Corp.: 


Yr. Dec. $1... 428,781 186,504 
National Acme Co.: 

Yr. Dec. Si. 257,408 140,329 
National Biscuit Co.: 

Yr. Dec. 31...9,986,020 11,597,573 


National Container Corp.: 


Yr. Dec. 31... 207,272 177,128 
National Tea Co.: 

Yr. Dec. 31... 319,260 462,752 
National Transit Co.: 

Yr. Dec. 31... 429,661 517,025 


Northern Pipe Line Co.: 
Yr. Dec. 31... 76,575 


Norwich Pharmacal Co.: 
Yr. Dec. 31... 721,867 793,628 


Pacific Mills: 

Yr. Dec. 31... *457,771 *521,094 
Pender (David) Grocery Co.: 
Yr. Dec. 28... 125,197 199,280 
Penick & Ford, Ltd.: 


83,687 


Yr. Dec. 31...1,052,960 1,405,514 
Phillips-Jones Corp.: 

Yr. Dec. 31... 104,307 104,144 
Phoenix Hosiery Co.: 

Yr. Dec. 31... 201,147 82,466 
Pie Bakeries, Inc.: 

Yr. Dec. 31... 141,618 316,914 


Com. Share 


Pitney-Bowes Postage Meter Co.: 


Yr. Dec. 31... 427,833 301,835 
Quaker Oats Co.: 
Yr. Dec. 31...4,552,501 5,478,956 


Radio Corp. of America: 

Yr. Dec. 31...5,126,873 4,249,263 
Raybestos-Manhattan, Inc.: 
nYr. Dec. 31..1,374,423 750,891 


Raymond Concrete Pile Co.: 


Yr. Dec. 31... *292,656 *19,913 
Reynolds Spring Co.: 

Yr. Dec. 31... 394,839 150,637 
Ruberoid Co.: 

Yr. Dec. 31... 507,746 415,807 


Rustless Lron & Steel Corp.: 


Yr. Dec. 31... 166,133 *23,033 
St. Joseph Lead Co.,: 

Yr. Dec. 31... 486,200 %812,534 
Seagrave Corp.: 

Yr. Dec. 31.. *525 *90,727 
Southern Pipe Line Co.: 

Ze. Dee. Bi... 1,214 60,617 
Southland Royalty Co.: 

Yr. Dec. 31... 278,177 327,659 
South Penn Oil Co.: 

Yr. Dec. 31...2,821,357 1,954,918 
Spear & Co.: 

Yr. Dec. 31... 272,750 104,320 
Sterling Products, Inc.: 

Yr. Dec. 31...8,308,073 8,289,202 
Sullivan Machinery Co.: 

Yr. Dec. 31.... *80,102 *355,761 
Superior Steel Corp.: 

Yr. Dec. 31 46,691 *264,865 
rubize Chatillon Corp.: 

Yr. Dec. 31 578,552 *°262,068 
Ulen & Co.: 

Yr. Dec. 31 *34,396 *357,721 
Underwood Elliott Fisher Co.: 
Dec. 31 qr. 1,099,951 754,742 
Yr. Dec, 31...3,095,870 2,604,879 


United Aircraft Corp.: 

Yr. Dec. 31 434,635 § 
United Piece Dye Works: 

Yr. Dec. 31... *2,348,792 *1,870,516 


UL. S. Gypsum Co,: 
Yr. Dec. 31...3,491,252 2,155,368 
Universal Pictures Co., Inc.: 


y53 wk. Nov.2. *677,185 x238,792 
Universal Products Co.: 

Yr. Dec. 31... 2,088 187,912 
Walworth Co.: 

Yr. Dec. 31... *270,248 *%234,038 
Watson (J. W.) Co.: 

Yr. Dec. 31... *112,306 %302,385 
Webster Eisenlohr, Inc.: 

Yr. Dec. 31... *%90,101 *%120,158 


Western Auto Supply Co.: 
Yr. Dec. 31... 867,396 1,411,384 
Young (J. 8S.) Co.: 


Yr. Dec. 31... 169,314 185,601 


PUBLIC UTILITIES 


1936. 1935. 
Brooklyn-Man, Tran, System: 
7 mo. Jan. 31.$2,875,481 $3,197,585 
B’klyn & Queens Tran. 
7 mo. aJn. 31. 635,887 
Detroit Edison Co.: 
g12 mo. Ja.31.10,024,458 5,474,670 
Hudson & Manhattan R. R.: 
Mo. of Jan.. *29,977 ee 


Public Service Corp. d.: 
12 mo. Jan.31.23,505, 877 25,018, 445 


709,963 


System: 


Earnings. 
1935. 1934. 
3.60 17.17 
1.41 p6.48 
51 .28 
1.31 1.57 
3.25 2.65 
37 .60 
s4 1.01 
68 69 
1.80 1.98 
b.41 b1.55 
2.85 3.80 
47 13.33 
27 2.21 
49 35 
4.95 6.27 
b4.43 b3.28 
h2.16 h1.17 
2.72 1.04 
3.82 3.13 
22 
25 
32 38 
2.03 1.71 
18 15.79 
1.83 4.73 
41 
a2.99 
1.58 1.06 
4.36 3.62 
21 
2.47 1.35 
34.79 
h2.95 h2.02 
c4.42 7.20 
8.06 9.11 
1936. 1935 
$2.72 $3.16 
p2.24 p2.50 
7.88 4.30 
2.48 2.75 
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Com. Share 


——Net Income.——. Earnings. 

Company. 1935. 1934 1935. 1934. 
Brooklyn Union Gas Co.: 
Yr. Dec 31... 2,709,380 3,164,618 j3.64 }j4.26 
Central Hudson Gas & Elec. Corp.: 
Yr. Dec. 31 1,930,897 1,843,876 1.00 95 
Consolidated Gas Co. and Subs.: 
Dec. 31 ‘;- . 6,523,174 9,393,214 51 59 
Yr. Dec. 31. . .33,633,251 35,709,578 2.00 2.18 
Nevada-California Electric Corp.: 
nYr. Dec. 31.. 871,938 389,229 

New England Gas & Electric Asso.: 
nYr. Dec. 31. 234,033 401,814 

New York Edison Co., Inc., & Subs.: 
Yr. Dec. 31. ..18,200,065 16,184,056 3.42 3.04 
New York & Queens El. Lt. & Pr. Co.: 
Dec. 31 qr.... 847,062 866,742 1.94 1.98 
Yr. Dec. Bi. 3,081,891 2,819,367 7.04 6.41 


New Yerk Steam Cerp.: 
Dec. 31 qr.. 210,217) «=. 271,335 15 31 
i . 779,236 1,086,108 


Yr. Dec 41 1.26 
Portland Gas & Coke Co.: 

nYr. Dec. 31.. 2,333 81,492 
Weatchester a Co.: 

Dec. 31 qr.. 118,135 86,236 4 10 
Yr. Dec. 41. 1,056,533 2,060,324 1.26 2.46 
RAILROADS 

1936. 1935. 1936. 1935 
Fonda, Johnstown & Gloversville R. R.: 
Mo. of Jan. *$12,754 *°%$11,709 ote 
1935. 1934 1935. 1934 
Northern Pacific Rwy.: 
nYr. Dec. 31 431,781 899,407 17 36 
Pennsylvania R. R.: 
nYr. Dec. 31..23,849,798 21,633,964 1.81 1.64 
Union Pacific R. R. System: 
nYr. Dec. 31..18,525,529 18,705,349 6.54 6.62 
Western Pacific R.R. Co.: 
nYr. Dec. 31. .*1,792,725 *1,599,467 
*Net loss. §Not availabie. {Profit before 


a On Class A shares. b On 
Class B shares. ——. — Class A 
and Class B shares. ener. subject to 
audit. h On shares suthtan ing at close of 
respective periods. jOn average shares. 

a Pre liminary report. p On preferred stock 
ron first preferred stock. s On second pre- 
ferred stock. w On Class B_ stock under 
participating provisions. x Profit before 
minority interest. y Subject to 
z Net profit for year ended Oct. 27, 
aa On Class A stock under participating 
provisions of the shares. 


Federal taxes. 


RAILROAD EARNINGS AND 


STATEMENTS 
Chesapeake & Ohio 
1936 1935. 
January gross. 10,325,469 $8,601,701 
Net operating income.. 3,811,702 2,660,644 
Surplus after charges... 3'028.454 1.936.953 
Detroit, Toledo & Ironton 

Januar er 743,453 806,575 
Net cpurcling, income 317,030 349,908 


Erie 


January gross.... 6,219,045 
Net operating income. 918,495 


Kansas City Southern 


5,961,726 
885,208 


January gross 960,788 
Net operating ‘income. 187,014 


New York, C nities & St. Louis 


740,425 
16,396 


January gross.... ... 3,139.944 2,813,724 

Net operating income. 643.669 504,168 

Surplus after charges. 129,094 8,422 

New York, Ontario & Western 

January gross 838.543 890.631 

Net operating ‘income. 133,844 157,318 
Pere Marquette 

January gross.......... 2,547,992 2,268,488 

Net operating income. 351.299 316.490 

Surplus after charges. . 178,552 105,057 
Seuthern Pacific 

January gross.. 13,684.589 11,623.947 


Net operating income.. 863,953 375,302 
Texas & a 


Januar ross. 37.736 1,765,429 

Net operating i income. 7 eae, 679 242,109 

Net income. 34,870 63,867 
Union Pacific 

January gross. 10,436,513 


. 9,211,381 
Net operating income 911,557 674,190 
Western Pacific 


Januar ro. 937,171 914,843 
Net opare lag deficit. 33,339 39,867 
Atlantic Coast Line 

1935. 1934. 

i RR. Die cccese . 6,921,267 5,392,440 

) Se 14,836,932 13,051,244 
Current liabilities...... 5,420,695 12,215, "995 
Inv. stocks, bonds, &c. 4,408,486 r 794,360 
nded debt due 6 mos. 2'139,000 1,064,300 

Baltimere & Ohio 
December net loss. 149,980 330,513 
Twelve months’ net loss 3,180,909 3,825,752 
Cash, Dec. 31. 7.658, 758 8,080,418 
Current assets 27,418,254 30,711,494 
Current liabilities éegue 38,101,557 29,069. 487 
Inv. stocks, bonds, &c.103,696.846 103,786,094 
funded debt due 6 mos. 11,559,574 13,339,700 
Boston & Maine 

Cash, =. 3,067,902 2,931,548 
Ee assets. 11,206,927 11,213,169 
Current liabilities. ..... 19/224,111 19,532.867 
Inv. stocks, bonds, &c. 2,387,514 2,370,916 
nded debt due 6 mos. 2,407,578 1.247.698 


Chicago, Burlington & Quincy 


1935. 1934. 
Cash, Dec. 31. . 10,393,399 12,029, pi 
Current assets. ... 23,228,645 28,582,862 
Current liabilities. . 10,495,061 9,923. 167 
tInv. stocks, bonds, &c. 4,267,330 4,321,509 

Chicago Great Western 

Cash, Dec. 31... 432 879 153 
Current assets.... 1,895,743 Pr 3 bbe 
Current liabilities. .. 6,819,510 5,038,431 
tInv. stocks, bonds, &c. 25,622 351,267 
Funded debt due 6 mos. 467,226 430,496 


Chicago, Milwaukee, St. Paul & Pacific 
Cash. Dec. 31. 9.134,684 8.813.090 


Currént assets. . esses 22,756,859 24. 33 tbe ban 

Current liabilities. . 266, 

tInv. stocks, bonds, &c. 154.254 204 351 

Funded debt due 6 mos. 1,901,918 6, 309, 710 
Clinchfield 

December net income.. 557,220 474,789 

12 months’ net income None one 


Denver & Rio Grande Western 


Cash, Dec. 31... 1,153 055 509.378 
Current asset's ...+. 5.966.667 6,240,839 
Current liabilities .. 24,990,902 14,507,021 
tInv. bonds &c........ 34 34 
Funded debt due 6 mos. 43,876,080 2,907,420 


Long Island Railroad 
(Pennsylvania) 

December net loss. 84.340 .488 

12 months’ net loss. 1,407,841 +478,690 


Loulsville & Nashville 


Cash, Dec. 31..... . 13,621.017 9.715,383 
Current assets.... ; 31,193,819 30.594.816 
Current liabilities...... 10 267.748 8.448.492 
tInv. stocks. bonds, &c. 13,911.742 9,287.960 
Funded debt due 6 mos. 735,000 1,442,900 
Missouri-Kansas-Texas 

Cash, Dec. 31. 5.900117 3.491.058 
Current assets.... é 10.253.749 55 

Current liabilities. ... 5.085.808 5,073.258 
tIinv. stocks, bonds, &c. 113,044 22,120 
Funded debt due 6 mos. ia 84,100 


New York Central 


& |. surplus, Dec. 3. 195 968.343 199, os. < 
Fo assets 1,799, 406,096 1,820,138 


Norfolk & Western 
1935. 


Surplus after digttende 10,371,330 5,295,659 
P. & |. surplus, Dec. 31.127,892,997 153,759,322 
Dec. 31. 9. 728.794 551,976,683 


Northern Pacific 


Cash, Dec. 31....... 10,537,312 6,078,680 
Current assets. . 27,454,05€ 

Current liabilities. 9,5) 2 
tInv. stocks, bonds, ‘&c. 5,012/079 
Funded debt due 6 mos. 279,000 235,000 


Pennsylvani2a 
. 47,479,774 22,562,147 


1934. 


Total assets, 


Cash, Dec. 31... , 

Current assets......... 

Current liabilities... .. 59,004,1 

tInv. stocks, bonis, &c.106, 806, 321 a 3 
Funded debt due 6 mos. 58,932/000 


Southern 


Cash, Dec. 31. 5,999,151 5,168,496 
Current assets........ 


. 19,190,612 17,683,117 
Current liabilities... .. 


16, y 
Inv. stocks, bonds, &c. 246,921 
unded debt due 6 mos. 6,530,000 9,611, 


Southern Pacific 


Cash, Dec. 31..... 29,203,012 28, gor] 
Current assets..... 032,530 67,167,644 
Current liabilities. 1,266,575 45,138,758 
2’, stocks, bonds, &c. 9 988 913 10 873.291 
Funded debt due 6 mos. 14,053,745 4,804,381 


Union Pacific 
(Consolidated income account) 


peeeeens 129,404,941 120,437,499 
18,615,088 18,444,384 
15,253,168 15,523,163 
33,868. 236 33. 967, 5: 547 

. 15,342,707 15,262,198 
18,525.529 18.705,349 

3,981,724 3,981,724 


. 14,543, 805 HM, 723, 6: 625 


Gross ... 
Net operating income. 
Income from inv., &c.. 


Total income 
Interest, &c. ... 


Net inco aa 
Preferred “dividends. 


Balance for com.. 


Virginian 
Cash, Dec. 31.. 4,615,065 3,546,776 
Current assets.. 7,151,781 5,845,659 
Current liabilities. 1;434'203 1,217,231 
Inv. stocks, bonds, &c. 536,107 1,036,513 
unded debt due 6 mos. 620,000 728,700 


Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


HE calling of all outstanding 7 per 
cent bonds issued in 1926 for sta- 
balizing the currency of Belgium 

featured announcement last week of 
bonds called for payment before ma- 
turity. Other notices were few and, ex- 
cepting for one large block of industrial 
bonds, mostly for small amounts of mu- 
nicipal loans. The calls were mainly for 
future months. This month’s list was 
changed slightly and is now $129,078,- 
000, compared with $267,558,000 last 
month and $165,658,000 in February a 
year ago at corresponding dates. 

Bonds called for redemption in Feb- 
ruary are classified below: 


Industrial ... ... $34,011,000 
Public utility . eeeeeee++ 988,333,000 
State and munic “ipal. ... 4,176,000 
Foreign Tir in ste dain aie ee ieee 3,752,000 
Railroad .. vinghtataues 595,000 
Miscellaneous pasis 211,000 

MG 6 cient wiaxccd emanumeeeen $129,078,000 


Aberdeen, Wash., various of local improve- 
ment bonds, called for payment at par 
between Feb. 2 and Feb. 19, 1936, at office 
of the City Treasurer 

Alamosa, Colo., various of paving and 
sewer bonds, called for payment at par at 
office of the City Treasurer. 

Arapahoe County, Colo., bonds 25-27 of 
School District 22, due March 1, 1950, 
called for payment at par on March 1, 
1936, at office of the County Treasurer, 
Littleton, Colo 

Belgium (Kingdom of), entire issue of sta- 
bilization loan of 1926 7s, due Nov. 1, 1956, 
called for payment at 105 on Nov. 1, 1936, 
at J. P. Morgan & Co., or the Guaranty 
Trust Company, New York. 

Brush, Cole., bond M59 of Paving District 
1, dated April 1, 1922, called for payment 
at par on Feb. 15, 1936, at office of the 
Town Treasurer. 

Canadian, Texas, bonds 1 and 3 of water- 
works 5s, due Feb. 10, 1953, called for 
payment at par on Feb. 10, 1936, at office 
of the City Treasurer. 

Cheney, Wash., light and power bonds 
38-40, dated Sept. 1, 1931, called for pay- 
ment at par on March 1, 1936, at office of 
the City Treasurer. 

Curry County, New Mexico, bonds 1 and 2 
of School District 21 Gs, dated Sept. 1, 
1916, called for payment at par on March 
1, 1936, at the Citizens Bank, Clovix, New 
Mexico 


Delta County, Colo., bonds Dil and D2 of 
School District 22 5%s, dated May 15, 
1919, called for payment at par immedi- 
ately at office of the County Treasurer. 


Hawaii Consolidated Railway, Ltd., $113,500 
of first 5s, due April 1, 1946, called for 
payment at par on Apri! 1, 1936, at the 
Hawaiian Trust Co., Honolulu. Lowest 
and highest numbers called: C2698, C3223; 
D2197, D2614; M8, M1971. 

Kiowa County, Colo., various of warrants, 
called for payment at par at office of the 
County Treasurer. 


Longview Fibre Co., $500,000 of first 6s, due 
to Jan. 1, 1939, called for payment at 100% 
on Jan. 1, 1936, at the First Wisconsin 
Trust Co., Milwaukee. Numbers called: 
3 lowest, 1500 highest. 

Nampa, Idaho, bonds 16-50 of street im- 
provement 4%s, dated Feb. 1, 1926, and 
bonds 1-45 of refunding 4%s, dated May 1, 
1926, called for payment at par on Feb. 
15 and March 1, 1936, respectively, at 
office of the City Treasurer. 

Phoenix, Ariz., bonds 1-300 of municipal 
improvement 5s, due Jan. 1, 1954, bonds 
1-100 of sewer 4%s, due July 1, 1950, and 
bonds 301-431 and 440-541 of funding 5s, 
due Jan. 1, 1954, called for payment at 
par on March 9, 1936, at office of the City 
Treasurer or the Irving Trust Co., New 
York. 

Potomac Joint Stock Land Bank of Alex- 
andria, Va., entire issues of 5s, due March 
1, 1954, and Sept. 1, 1955, called for pay- 
ment at par on March 1, 1936, and entire 
issue of 5s, due Oct. 1, 1954, called for 
payment at par on April 1, 1936, at the 
Riggs National Bank, Washington, D. C. 

Roman Catholic Episcopal Corp. of the Dio- 
cese of London (Ontario), entire issue of 
first A 5s, due Jan. 2, 1954, called for pay- 
ment at 103 on April 15, 1936, at places 
designated on the bonds. 

St. Mary’s Cement Co., Ltd., $31,500 of first 
A 6s, due Nov. 1, 1942, called for payment 
at 103 on May 1, 1936, at the Bank of 
Montreal in Montreal, Toronto, Ottawa 
and Quebec, or the Royal Trust Co., 
Montreal. Numbers called: AD4, AD9, 
AD12; AMi7 lowest, AM941 highest. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment at par be- 
tween Feb. 6 and Feb. 19, 1936, at office 
of the City Treasurer. 

Snohomish County, Wash., various of war- 
rants, called for payment at par on Feb. 
11, 1936, at office of the County Treas- 
urer. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par 
between Jan. 31 and Feb. 7, 1936, at office 
of the City Treasurer. 

Whitefish, Mont., bonds 60-63 of Improve- 
ment District 47, bond 9 of Improvement 
District 69, and bond 17 of Improvement 
District 70, called for payment at par on 
Feb. 15, 1936. 


BOND DEFAULTS 


No bond default notices received dur- 
ing the past week. 


Wabash 
1935 1934 
Cash, Dec. 31. 3,608,051 2,874,199 
Current assets..... 9, Ly 614 9,815,531 
Current liabilities... 17,771,289 15,047,745 
tInv. stocks, bonds, &c. 25,161, raed 25,182,871 
Funded debt due 6 mos 75,000 400,000 
Western Maryland 
Cash, Dec. 31.... 2,627,392 2,348,321 
Current assets... 4,960,210 4,552,273 
Current liabilities. 2.538.844 2,966,109 
tInv. stocks, bonds, &c 509,312 415,156 
Funded debt due 6 mos 242,000 299,100 
Western Pacific 

Cash, Dec. 31.. 1,729,635 1,467,347 
Current assets.. 5,200,265 4,814,177 
Current liabilities... .. 10° 767,805 4,954,103 
tInv. stocks, bonds, &c 101,348 104,173 
Funded aebt due 6 mos 506,398 6,939,851 

*Loss. tIncome. {Other than those of 


affiliated Canpaeeee 


PUBLIC UTILITY EARNINGS 
British Cotumbia Power Corporation, Ltd. 


1936 1935. 
January gross... $1, ae. 414 $1,169,283 
Net after expenses. 4.843 421/2! 
Seven months’ gross 8, O85, 236 «=67, 625,786 
Net after expenses 2'657.037 2.569.787 


Brooklyn-Manhattan Transit System 


January gross. 4,473,642 4,320,993 
Net after taxes. 1,109,463 1,087,109 
Total income. 1,168,748 1,151,155 
*Net income... 412,566 419,053 
Seven months’ gross 30,236,317 742,880 
Net after taxes. 7,780,113 8,150,795 
Total income. 3" 186,459 8,581,361 
*Net income .. 2,875,481 ,197, 


*After charges and minority interest of 
Brooklyn and Queens Transit Corporation. 


Brooklyn & Queens Transit System 


January gross ’ 1,784,540 1,665,235 
Net after taxes.... 193,926 137,476 
Total income. 211,164 152,447 
*Net income... 86.722 26,123 
Seven months’ Bross. | ,927,072 11,795,337 
Net after taxes. 1.394.642 1,498,709 
Total income. 1,504,345 1,610,642 
*Net income.... 635,887 09, 


*After charges. 
Hudson & Manhattan Kailroad Company 


January gross. 671,037 684,827 
Net after taxes... 261,738 275,900 
Total income..... 285.274 299.188 


Deficit after charges 29,977 16,089 
Interborough Rapid Transit System 
(Subway division) 


January gross 4,053,485.85 3, 23. 100.76 


Net oper. income... 1,405.423.54 325,713.53 
Net income ..... "525,584.15 1491 086.47 
Seven mos.’ gross. . .25.501.562.85 25,106,531.67 
Net oper. income 7,777,119.38 7,876,282.93 


Net income ... 1,728,632.15 2,040,693.94 
(Manhattan division) 


January gross ... 994,174.84 993,287.39 
Net oper. revenue 85.313.18 81,897.81 
Net income , *€6,421.14 63,082.82 
Seven mos. gross 7,007,413.76 .6,945,437.51 
Net oper. revenue.. 819.141.02 981.111.42 
Net income ...... *687,650.77 851,763.97 


*After rentals, before deductions for taxes 
and bond interest, or the 5 per cent Man- 
hattan dividend rental, payable if earned. 


Public Service Corporation of New Jersey 


January gross .. 10,788,545 10,923,411 
Net after tax and de ep- 
; 3,572,589 3,912,334 


reciation 
*Net income ....... 2,427,040 2,694,672 
Tweive months’ gross. .119,091,561 120,430,504 

Net after tax and dep- 
reciation 38,224.387 39,426,068 
23,505,876 25,018,445 


*Net income 
*Atter charges 


Brooklyn Union Gas Company 





1935 1934. 
Gross revenues.... *$22,048,816 *$22,369,896 
Exp. dep. Fed. taxes, 
MEG axwehtied ci09s0 16,624,080 16,633,814 
Operating income 5,424,736 ~ 5,736,082 
Other income 31,645 55,589 
Total income ... 5,456,381 5,791,671 
Int., amort., &c.. 2,747,001 2,627,053 
Net income *2,709,380 *3,164,618 
Dividends 3,351,195 3, 716,529 
pDeficit 641,815 561,911 
& L. surplus. 17,205,067 +17,926,799 
gt Finn revenues in suspense and in- 


terest thereon. +After deducting $4,000,000 
appropriations to retirement reserve 


Elmira Light, Heat and Power Corporation 
For calendar years 


Gross revenue . 2,726,715 2,561,008 
Net ees after op- 

reciation . 567,778 556,071 
Net loss 40,555 11,149 


Independent Rapid Transit System 


wned by New York City) 
November operating 
revenues ... 985,640 886,036 
Net operating income 337,173 329,884 
Five months gross... 4.484.492 3,999'813 
Net operating income. 1,295,018 1,266,527 


Lexington Water Power Company 
For calendar years 


Gross revenue..... 1,871,757 1 

Net earnings ¢ after dep- panna 
reciation . 881,1 

Net loss . eer 530510 


CHAIN STORES SALES 
American Stores Company 
1936 1935 es: 
2% Days Ended: a 
Dir vcannticced $10,193,697 *$10,630,723 —4.1 
+28 i ended Feb. 2. 1935 
Lerner Stores Corporation 


January 1,862,543 1,789,622 +-4.1 
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TRANSPORTATION (27) | NEW PASSENGER CAR REGISTRA- 
aX INDEX TO BUSINESS STATISTICS _ NpoNs IN THE UNITED STATES 
5- pron ae Automobile Production, Estimated a Gold and Silver Prices. 40 (tThirty-two ar nee the District of 
Se. 2 Be eR errr ete Machine Tool and F Machi 

: 1936. <as3i- 35). Avge. A... FER Factory Sales of........ 7 Cohen of pat ms Forging § pe ninery, 26 ~~Jan.,’36——.  —Jan.,'35 
“fetal ‘cari Feb. 15: Automobiles, New Passenger Car Member Banks, Excess Reserves of.. 37 } % of % of 
‘0’ carloadings. 631,347 007.000 + re Re strations in U. S................ 12 | Monet Gold Stock, U. S. 30 Number. Tot. Number. Tot. 
Grain & gr. pre 28,109 32,677 —14.0 Bankers’ Acceptances and Commer- onetary OC ares G. Motors (total). 60,500 43.7 27,385 30.7 
Coal and co! 203,820 143,678 +19 cial Paper Outstanding.............. 31 | Money Rates, Foreign............... 33 | Chevrolet ...... 41,102 29.7 17,218 19.3 
Forest products.. 26,469 23,013 +15.0 British change Rates on Paris..... 38 | Money Rates in New York City, Daily 34 ; Oldsmobile ..... 7,139 5.2 946 3.3 
amet, Toroducts.” 357,359 377,167 — 5.3 Business Activity, The Annalist In- ‘ Meney Rates in New York City, - em ya peeestne 6-670 $4 4.184 47 
EOE Pe Fae “Saeed c eae’ ; x j 3. 
Total qpriendin 8. - cae aee 4, oe, 775 + 4.2 Business Index, The New York Times Oil Production, Average Daily Crude. 3 | Cadillac ...... . 45 0.3 179.2 
Grain & gr. 207,981 15,404 — 3.5 . . =i arte: 20 | Oil Refinery Activity, Crude, and | La Salle....... 421 0.3 | 216 0.2 
Goal and coke... 1,213;1 980980 428-7 Coal and Coke Production, Weekly.. 16 Cracked Gasoline Production.... 11 | Ford (total)...... 33,582 24.3 30,105 33.8 
Forest products. . 14,1 37S s«150,493 +22.4 wey Contracts Awarded, Av- Petroleum Stocks and Refinery Activ- Ford ........... 33,068 23.9 30,031 33.7 
Manuf. products... 2,499, 2,561,044 — 2.4 "2 Ree pRerreetae 24 _ eo 10 ~Laincoln ........ nn DL4 60.4 74 
Preignt ‘car surplus, 931.406 571,300 —50.5 Cotton Spinning PN eee 18 | Portland Cement ....... Rn 13 | Chrysler (total).. 32,643 23.6 24,198 27.1 
Be gh perp 1309 —59. Electric Power Output, Per Cent OPEN WINE, 6B 55h access sensens 15 || Plymouth ..... 19,337 14.0 16,284 18.3 
‘0 Woy —- 85.4 88.6 — 3.6 Changes in, by Regions.............. 4 | Pound and Dollar, Value of, in Gold pease bee eeeens 9485 69 5,796 6.5 

nat e _. . 6 — 3. Electric Power Production, Weekly.. 27 Currencies . 39 Chrysler setae . 2,269 16 1,292 14 
ae tocommots 4 78.2 82.7 ~- 5.4 Engineering Contract Awards........ 25 | Railroad Equipment Orders, Domes- Hon Soto....... - 1554 11 826 0.9 

efas pene os . = Factory Employment and Payrolls... 8 OR ; 17 i conned... 4,272 3.1 3,019 3.4 
1935 $3,150, 495,032 $3,792,699,482 — 9.0 Factory Employment by Groups, In- Reconstruction Finance Corp.. 32 Be ~ - ~wedblgs 3,139 23 2,181 2.4 

Wetensen a ayers a. _ OS US eos: .. 9 | Sensitive Commodity Prices, The An- a ond --» 1,133 0.8 838 = 1.0 
; ‘9 415 692.771 2.978.371,197 — 8.9 Failures, Weekly ...-.... 21... . 2 | _nalist Monthly Index of. e0) ee en Si ie SJ 

Taxes, year 198 . . ’ ’ ’ Foreign Exchange Rates, Daily...... 42 Sensitive Commodity Prices, The An- | Nas h G i): ‘ane 1.3 255 0.3 

'y 236,793,115 283,279.530 —16.4 | Foreign Exchange Rates, Weekly..... 41 nalist Weekly Index of............ 28 } Nash (total). "874 ‘3 1,101 1.2 

Rete of return cS —— ~ Foreign Trade, U. S., Merchandise, Steel Industry, Rate of Operations in | vee sacese 721 6 5130 (0.6 

| ‘ ’ j 
property investm’t : _ ERR eS pecenre: 5 ts Nie a a od 21 | ooo ayette 9 588 (0.6 
car 1S - Freight Car Loadings................. 22 | Steel Scrap Prices... cae aa Will ROTTS 6 +20 362 a3 380 0.5 
Masten Diet 2.57 5.75 —57.7 | Gold Reserves of Central Banks and | Transportation ....... Die Seam cm ei 291 2 aon 0.1 

Po ent ce Dist 154 5°75 73.2 PIII. fs cashccaxG dock erie ea 36 ' Unemployment in the U. S., Estimated 14 PEOWIG 06, 6:0:4:« 174 (O1 121 at 
Western Dist.. 1.32 5.75 —77.7 | Auburn 1330.1 306 (0.4 
Total U. S 1.93 5.75 —66.4 | Pierce-Arrow 0.0 29 «(0.0 

6 | Miscellaneous .. 11 0.0 76 0.1 

— 9 — THE ANNALIST INDEX OF BUSINESS ACTIVITY TOTAL 138,351 100.0 89,154 160.0 

: 1935. — a ‘ 

—Week Ended— | Jan. Dec. Nov. Oct. Sept. Aug. July. June.May. Apr. Jan. | sArizona, Arkansas, Connecticut, Dela- 

Fe ba Pee etre. | Freight car loadings. ..... @.8 70.5 64 65.8 625 608 SRA 631 615 634 66. | anes ee my Idaho, Illinois, 

Trade G s: ‘ Risser Steel ingot poms ion. 69.6 86.8 80.9 77.0 77.0 72.9 58.3 57.1 58.6 588 70.0 | Missouri, Montana, Nebras a, New Jersey. 

M a coe , 36 pai 285 Pig iron production....... 68.8 76.2 72.2 665 61.8 57.8 50.0 49.3 51.5 50.9 2.3 North Carclina, North Dakota, Ohio, Okla- 

Whol _— uring’ ......-. 24 34 165 Electric power on *109.0 1€9.4 107.8 105.0 105.1 105.9 103.5 102.2 99.3 98.7 98.5 homa, Oregon, Pennsylvania Rhode Island. 

resets 128 128 1,162 | Gotton consumption. .....t101.4 1026 91.3 96.4 87.4 78.1 80.7 74.8 81.7 789 97.0 | South Carolina, South Dakota, Utah, Ver- 

Sonera ag GMB | MTSomeamaee™ ag 12RG TALE EG MER TBE 1G TEES TELE TBE gE | pone, Vieni Waaningtan, Wont Mrgni 

r fot) ttle consum ei e . bs . . . 5. \. } 

Commercial service.... 12 9 97 | Boot and shoe production .*121.3 148.5 119.8 115.2 1142 110.6 115.1 103.2 113.9 119.6 126.5 | Wisconsin, Wyoming and District of Co- 

, 1 D0 194 1.788 , Automobile production....+108.0 121.8 118.9 79.8 468 66.1 83.5 83.6 75.8 98.7 104.2 | 
otal U.S........-.. . ‘788 | Lumber production...... 0 76 76.0 77.8 80.8 73.9 641 525 45.8 61.6 56.3 ‘ 
Geographical Divisions: Cement production .. 51.8 45.7 43.0 40.4 45.9 52:1 49.4 47:6 37.9 | aepnreanan....aaenceercurremee 

New England ......... 20 24 198 Zinc production ..... ais 708 68.7 72.1 +70.6 +72.1 70.5 65.0 67.2 64.4 PORTLAND CEMENT (5) 

Middle Riantic oe and 78 59 742 Combined index ....... 90.5 87.4 83.6 82.7 80.7 79.5 79.3 80.6 83.6 | (Thousands of Barrels) 

South Atlantic ........ 15 4 is For monthly figures on the combined index back to January, 1919, see THE ANNALIST | Production.——Shipments.—.-—-§Stocks.-— 

see oo ° Se | of cam. WS, MSE, page Fr. . 1935. 1934. "1935. 1934. 1935. 1934. 

-_——— | 2 One " « RAT 
= wes + & ; = FACTORY SALES OF AUTOMOBILES (5) —_ a on ree ae pe riod 
Bee baie : : ’ f , q 9,972 
POM: <4... 005. -.+- 2 23 164 U,; S. and | Nov.... 7,093 5,779 5,976 5,674 21.613 20,078 
— -— a Canada. ———————United States——_—— — ——Canada————= Dec 5,803 4.447 4,514 3,104 +22.908 21.452 

a Sees 210 194 1,788 1935. Total. Total. Passenger. Trucks. tTaxicabs. Total. Passenger. —— z " 

January ........ 303,392 292,785 229,233 63,552 10,607 8,269 2,338 1936. 1935, 1936. 1935, 1936, 1935. 
: | getiebee cc: BM RL Beem ah LE imo Oe 
—_ . , , ovember ‘on J 7 y y 13,4 12,042 1,454 N snd of month. 
av ee ae wee. December ....... 421,579 407/804 344/613 63,191 13775 ‘11,370 2)405 
2 | 1936. | 14 
(Barrels) | January ........ 380,554 367,252 299,926 67,326 13,302 11,261 2,041 ” . . 
‘These figures do not include ‘‘hot,”’ or includes taxicabs. ESTIMATED UNEMPLOYMENT IN THE 
—, | _ as #Includes only factory-built taxicabs and not private cars converted into vehicles for hire oe ne Ang (22) 
Bur. of —— a ( Omitted) 

T ane "2" "a "385, 8 | 1935. 1934. 1933. 1932. 1931 
eXas: alc’ns. 7 7 \ > . q ; , 
Panh'dle........ 62,750 55,800 62,750 FACTORY EMELOTNENS AND PAYBSELS (0) Jan (10,340 10,538 12,755 9,996 6,667 
North .... ...... 56,600 56,000 57,400 G-year average, -Sit00) Oct. ........ 9,188 10,057 9,924 11,691 8,473 
W. Cent.. 5% 24:750 25,400 , a —————Payrolls —~ | Nov. -. 9197 10/209 10,398 11/996 9/001 
RRS 160,950 160,300 149,950 Jan., +Dec +Jan., Jan., +Dec +tJan., | Dec +8992 9.895 10,334 12°113 9.182 
E. Cent.. eee 49,350 49,950 51,600 1936. 1935. 1935. 1936. 1935." 1936 1936 1935 1934 933 932 
Bast .... ...... 435,700 434,600 436,400 | Iron and steel and their products (ex- | 5, orth tio Ry St. Pe. 
S. W..... ...... 70,200 70,350 _ 59,050 cluding machinery) cal one aaaaieaam 75.8 76.6 67.8 64.4 68.8 51.9 | 2an soe 96RD 110, 2,755 9,996 
$onstal.. ...... 216,850 217,450 174,300 | Machinery (excluding tranepestation | 

———$— ——_—__ —___ _____ "Beep 93. 79.6 78.3 80.7 60.8 15 —_— 
Total. . .1,068,200 1,077,150 1,070,350 1,017, 100 eaneeertatinn o uipment. . - aS =? =? ood ey a UNITED STATES POSTAL SAVINGS (4) 
road repair OPS. ..... . m rn 57.1 43.8 eee 2 

Okina. ...-- 700 ri} Sos .208 $00,080 Nonferrous metals and their products 9.4 92.3 78.3 72.7 79.4 58.7 | (Balance to credit of depositors at end of 
ANSAS .... , 60900 53950 22'950 | Lumber and allied products........... 52.9 54.5 47.1 41.1 44.2 31.7 month) (In millions of dollars) 

No. Ia-.-- $141,100 ,89°339 131'800 94'200 | Stone, clay and glass products... ..... 50.8 55.2 47.2 38.0 44.6 31.6 1935. 1934. 1933. 1932. 1931. 1930. 

Coast. La. ( , Textiles and their products........... 95.1 96.9 95.2 79.2 81.9 78.5 

Arkansas... 29,900 29,450 29,700 30,750 Leather and its manufactures 88.4 86.3 88.3 79.0 75.4 76.4 Jan . 1,200.8 1, 200.8 942.5 665.6 278.4 165.1 

... 102,000 100,750 101,450 105,400 BS cod pote vee gage ¥ 4 i 5 : : . 

are ry 35°900  36°600 Food and kindred products.......... . 92.6 96.8 94.9 87.3 90.5 83.7 | Oct. 1,196.5 1,198.6 1,188.9 870.8 538.1 192.5 

een men 34'400 31.050 31,300 32,200 | Tobacco manufactures ............... 52.2 58.2 56.5 41.7 49.6 41.5 | Nov 1,198.8 1,203.5 1,198.7 885.2 565.5 206 
yoming... 11900 12'250 12'650 10.900 | Paper and printin ng Bag carina ons aa 97.5 99.7 95.6 88.2 91.8 83.4 | Dec 1,201.4 1,207.2 1,208.8 900.8 605.1 245. H 

ane 3° 800 3'950 3'850 4150 | Chemical and allied products.......... 109.6 111.1 108.4 97.9 100.8 91.6 | 

Solon aes gi'300 «57100 57100 47200 | Rubber products ...................... 82.1 83.0 83.1 70.3 74.5 69.4 | Sauer 

California.. 529,600 572,100 584,800 488,300 c ombined Cndex ....... OS re ae P . : - 6 64.3 COAL AND COKE PRODUCTION (5) 

} (Thousands of net tons) 
774, 2,536,200 —_ 9 
Recor genes pageant ya . INDICES OF FACTORY EMPLOYMENT BY GROUPS (6) oan a” Un “oO = 
er. ee _ (Adjusted for seasonal variation by the Federal Reserve Board. 1923-25—100) | 1908. < 1996. 1935. | 
t Trans- Stone, | Bituminous coal: 
- Iron portation Non- Lumber Clay Leather Food Tobacco Paper | 5 (eae roe 10,400 10,100 8,705 
and Ma- Equip- Ferrous and and Tex- and Prod- Prod- and Chem- Rub- | Daily avera aaa 1,683 1,451 
PER CENT CHANGES IN ELECTRIC 1935. Steel. chinery. ment. Metals.Products. Glass. tiles. Products. ucts. ucts. Printing. icals. ber. | Anthracite ( Gon. ): 
POWER OUTPUT FROM CORRESPOND- | Jan.... 69.4. 81.4. 93.5 179.2 488 51.7 95.1 89.1 1106.0 60.7 94.9 108.4 #84.6 | Total wae. 1,535 1,606 1,157 
WEEKS OF PREVIOUS YEAR (7) Oct..... 75.9 90.6 99.5 90.8 55.4 4.6 96.0 84.5 97.2 57.4 97.8 111.3 83.4 | Daily av erage tee a 19% 
=e en nell ——————— | Nov.... 77.1 93.0 109.0 919 544 561 962 984.1 97.4 57.0 97.4 110.8 83.0 | Beehive coke: ra 
Week Ended Feb.22. Feb.15. Feb.8. Feb.1, Jan.25. Dect... 77.9 939 1111 914 545 56.4 96.2 90.3 100.7 58.0 98.0 1103 83.4 | Total . sees 36 36 26 
New Eng...+ 8.3 + 6.7 +.7.4 + 7.4 + 5.7 1936. | Daily average ..... 6 6 4 
Mid APR. Tes $108 4105 185 13 Jan.... 77.6 94.6 1046 90.4 54.8 55.8 95.0 89.2 103.1 56.0 968 109.7 983.6 | 17 
rn 2 y le le y 2 = 

West Cent.114.9 414.6 1128 111.9 411.7 10 | DOMESTIC RAILROAD EQUIPMENT 

South States+12.2 10.8 11.9 12.3 +12.3 . , 7 | ais 

Rocky Mts. .+24.0 25.7 26.7 28.0 +22.4 PETROLEUM STOCKS AND REFINERY ACTIVITY (18) | ORDERS (1) 

Pac Coast...4+15.8 +13.4 412.6 +16.1 412.2 New Series—Estimated for Entire Industry neagiet Beaver Age “i: 

: i. tsa 12a a (Thousands of barrels of 42 gallons) eb.22, Feb.15, Feb.23, 
Entire U.S.412.3 410.8 410.7 +114 + 9.8 _Oxete tame to Willie me vs 1996. 1996, 1986, 
Week Average §P.C. of Crackea saplltanatinimasii Stocks— as Freight ives ee eeeeerece 1.300 1.575 « 
5 Ended. Daily Capacity — Gasoline tCrude 1Gaso- Gepand | Beemer aeln”?*?****** ’ 7 
FOREIGN TRADE (5) 1936. Runs. Operated. Production. Petroleum. line. yeu Gn. | Sivect “oti. tae la a 
( doll ) CES k a5 sd bawndcdd's 2,645 70.7 545 314,848 | 56,390 105,238 | Rails (t Senate 1,500 98,900 9,800 
pea ~~ "sien. Jan pS ere 2,695 72.1 565 314,132 57,137 106,115 oe sais 

tMerchandise : 1936. 1935. EE OD Cetrcropetean —_ a oe 324,458 58.681 105,137 | 18 
Total exports. . $198,436 $223,471 $176,253 he rape eamade 2,820 75.7 565 313,160 63,360 100,126 | COTTON SPINNING ACTIVITY (5) 
General imports 186,915 186,648 166,832 ; ; 100,126 | 
yeneral imp u ¥ Feb. is SS ERTS 2,760 73.8 550 . 312,662 4.738 99.231 (Thousands) 

| tk RSE PRR RIES. . . j +96,967 | 
Excess ....... $11,521 $36,829 $9,391 | TER Be. 2,529 76.6 537 ie 69,353 96,586 | 1936.’ 1985" 1995." i935. 

Gals: on $170 $363 tEstimated from U. S. Bureau of Mines data. {For reporting companies only. fInclud- | No. active during 

Ieborte ooassey antnen 190.180 149,755 | ing both finished and unfinished gasoline. | _month 23,324 23,391 23,194 25,155 
alae. < . ; z | P. C. of capacity 
E .. $45,643 —$190,010 —$149,392 it operation 
— = “= CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) | “ngle-shift basis 111.9 103.8 101.1 103.0 
Exports been 253 $769 $1,248 (Thousands of barrels of 42 gallons) 
Teperts ...... 58,483 47,603 19,085 ——Crude Runs to Stills——-. ———Motor Fuel Stocks———— Cracked Gasoline 19 
- eek P.C.of Average §P. C. of Total {Unfin- Other Gas and Production. STEEL SCRAP PRICES (23) 
Excess .......—$58,230 —$46,834 —$17,837 Ended Total Cap. Daily Capacity Finished ished Motor Fuel Fuel Oil P. C. Cap. §Aver. (Per ton. at Pittsburgh) 
(+) Indicates excess of exports. (—) In- 1936. Reporting. Runs.- Operated. Gasoline. Gasoline. Stocks. Stocks. Reporting. Daily. . ——Week Ended—— 

dicates excess of imports. Feb. 1...89.6 2,624 75.7 52,831 6,217 eee 98,868 95.9 531 Feb.21,Feb.14,Feb 21, 
Merchandise ex a include re-exports. Feb. 8...89.6 2,564 73.9 54,296 6,130 eee 97,973 95.9 517 | 1936. 1936. 1935. 
t po po ‘ | 

Merchandise imports consist of all imports, | Feb. 15. ..89.6 2,568 74.0 56,879 6,274 a sic +95,709 95.9 537 | Heavy melting, averag 

both for consumption and for storage in | Feb. 22...89.6 2,656 76.6 58,597 6,444 ‘ 95,328 95.9 54.8 of daily quotations. . © $14. 75 $14.56 $13.00 

pt 
honded warehouses. §For per cent reporting only. {Amount contained in naphtha distillates. tOn new basis. Subject to revision. +Revised. 
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NEW YORK TIMES > sn 
c Sueetwte EEKLY BUSINESS INDEX 
1935 mm Steel Mill Power Automob Cotton BANKERS’ ACCEP' a 
Feb. 2: ngs. Activity. Product ile Lumber Mil! Index TANCES AND COM. aoa eT 
1936 a —_ 67.4 — as a ae Ga ailetana PAPER qursnanacea #EXCESS RESERVES OF MEMBER 
Jan. 4. 72.4 . 65.1 91.1 : o7.0 of each month. Millions of dollars) BANKS (4) 
Jan. 11. 70.2 78.6 111.2 104.5 : -—Bankers’ Accept.—, ——Com'l Pa (Average of daily figures, millio 
Jan. 18. : 84.9 110.3 77.4 104.2 96. Adj. for ge. dollars) -saliees 
se = 66.5 a. 110.2 iio. os 99.8 96.9 96.0 | — 1935 Seas. ae an = 
Feb. 1 69.9 Ls 4 111.2 100.7 3 95.5 95.1 6 | Jan. . Actual. Var. Actual. ‘Var. —_. FF ae = 
Ree. 8 i a es es a a a | ea “ee Ee 
reb. ‘ . : a 81.4 ’ 5 95.0 . eae 463 17 Qa 2,035.2 ; . anks. 
Feb. 22 *70.5 73.0 1125 79.8 963 95.2 | Mar. ...--... 466 7 178 | Feb O38. 715.9 = 907.7 411.6 
, 68.4 71.9 87.5 +73.0 ¢ 94.2 941 | APT. ----. 449 182 1 . . .2,236.6 898.9 6 
F ‘ i : ’ 95.0 ‘ o's Se 41 78 | Mar. ... . 886.7 451. 
173 May ures from Jan. 5, 1929, to Dec. 21, a “ae 95.0 3h $33 eee 4 387 173 17@ | April 1120 TO Sd 443.5 
page 755; July 13, 1934, page 55, Pj aa ANNALIST of June 2, 1933 BD Sexnsven 2 365 159 160 DE paneald 2,296.9 797 1 aoe 424.3 
ec. 27, 1935, page 900. * i a janice ie 357 in 164 July: raga 33852 gigs oro | 4438 
tug. ------. $22 357 ATA | Aug... "385. 4 O09. . 
RATE OF OPERA 3) ae 328 353 183 174 | Aug. 2,635.8 1 He 1,037.5 480.1 
TIONS IN THE STE N . ++. 363 355 180 | Sep 214. 956.4 465.3 
——Dow-3 — é; cake EL INDUSTRY eee sheerens 387 363 180 ms | Oe ...... 2 eT 1,177.3 979.5 471.2 | 
Week U.S aaa 7 aa eee i — late 397 369 178 178 | Nov. ..... Sel 1,308.8 1,035.2 475.7 
= Steel. Indep. Total aa Be- Iron & Week N.Y 7 Amer J 1936. 172 186 Dec 3 9e27 4 eto 506.4 | 
’ : ‘ inning: Steel Inst. Ended: - &- I ; Mens wansens ype ang 1 499.2 
Reb 25.. 46 2) Feb. 18. 40 nded: Steel. Times. Asof: Age Market. - - 359 178 ee : 
gag 6 49 48% Feb. 25.. 2S; = %.. 50 50 Feb. 19.. 50 REC 32 38 : 
se . 2.. 48 49 rep. 3... a4 50 ONSTRUCTION FINA BRITISH EXCHANGE RATES 
Jan. 13-. 43 S448 Dec. 90. 46.7 Jan. = 49 | og he eager then wpdinge Bit ea { 
y . aha ay) 
an. 2 5 Bt Jan. 13-: 494 Jan. Is. 52 Dec. 1.47% 4@| ALLOCATIONS. oe c= te 
.* ae oe 57 an. 20.. 49.9 J : a 50 Jan 4: (Pr TIONS 20 an ec. Nov. Oct 
Feb. 10. 50%  $ Jan. 27.. 4 an. 25.. 50 51 -- 51 50 ee — OR TeES 74. 691 74.993 14. 
Feb. 17. 4% «om OS a ee <a oe ~2.- 5. & amount outstanding at end of month; a Merreeneony a. ai i T4806 74.55 
+ a 2. 48 ao” eS Zee. 10.. 52.0 Feb. a Lm 51 Feb ri ° on & in thousands of mS: beastie 74. 4 75. oui * : 74.952 74. pot 
“4 Reb. If. SLT Feb. 22. go> ,f Petes | Beescter re 1 74.825 74.968 74. 
Feb. 24.. 52.9 eb. 22.. 54% 53 F - 3 53 . ee Teer 74.803 75.037 74.825 617 
wie Feb. 29 mae 6 a “uti tn (ieee «hens 74.963 14 oae 
FREIGHT CAR LOADINGS (19) ELECTRIC P a : 2.382.671 1/491; 788 2.005 5ss 28 eee —_ 4 138 14961 esc 
Feb.15, F ow 949 711" 874, a9 68 7 ‘§ 
e aa. oe. Feb.16, | (Includes onl ER PRODUCTION (7) 2,373,605 1 areas 4,068,791 _ 4968 * a oat 15. ses 
rain and grain d. 36. 1935. t y power generated b 2'39 ,821,606 4,195.21 525 
ge prod. 28,109 28,944 25,192 ric light and power ee op Se ter 303,787 1'976.608 4°37¢°395 3 —1935,— 
oal aobabie ,431 11,571 ports. Does not i er wees igh. L 
Seed ‘od ae $29 40'907  7'301 we 4 companies)" 365, 2,006,951 4,372 74.343 mu 
orest Products ..... 26469 24,916 aurea | week a 3.262141 2,006.9 4'309.095 14308 74.125 
Gterchandise, 1.'c. i 14890 140'30o S011 | ended: , 1936. 1935 198 2)366, este 4,367,896 74.679 74.216 
Miscellaneous freigh 147,360 155,750 an. 4.1,854,874 1,668,73 4. 1933. 2'382'974 015,953 4,382,854 74.675 74.194 
eight.213,069 206,273 212,359 | Jam ig” loss ititee owen vise 2'465. 2.015.934 4.398,908 74.444 74. 
Car loadi Jan’ 18:1 oware ieee yeaa 1'495,116 +» Z465.975 = 2.015.934 4.481.% ti9s 73.840 
hg (tot.). "631,347 622,097 581,669 | Feb. 1: 1'958:507 1:781,668 1'610.$49 1/484, : 2'637'588 — 2'016-366 547745 13.969 13.395 
cok Te agtet Feb. 22, 1008-Botimated ‘to. | Feb. aiserate Vresort Lesser tan Sense | Soinonn 4,654,154 : 
552,896 rresponding week in 1935, Feb. 8.1,952.476 aen'eee i'asl'see 1 aae'eoe 2'617.084 (018,944 4,656,256 | VALU : 
"| Feb. 18:1'900-278 1760562 Lewes ies 2,617, 2'022'186  4.639'27 ALUE OF THE POUN 
‘ Feb. 22.1/94 ,760,562 1,640,951 1,469, 614,274 2,328,984 ; 9 ND AND DOLLAR 
oy Reem Back pvareong Pr — L'4oe'6i1 SRS = - 5,408,611 $998" 166 In old Pe hg at — Peco egg 
tie PRODUCTION (10) 11, 1934, page 756. NNALIST of May 2,573,649 eae ae ao 
k 2,435,6 ‘ound 
Ended | 611 5,009, 260 1936. Hi (France)— —-tDollar-— 
Jan. 4 , at, Ry 1934. 1933. THE ANNALIST 33 Jan. 4 gh. Low. High. Low. 
Jan. 11......: Ss ES SS St NNALIST WEEKLY INDEX OF FOREIGN MONEY RATES elhabert: 60.2 596 593 59.1 
a We... ..0. wes ee fae mee SENSITIVE COMMO OF London, th ES a, on... 60.3 60.1 59.3 
—— ..... 86 455 67,217 34,293 33,616 DITY PRICES tances; Berli + months’ bankers’ acce | a epbebeer 60.4 60.2 59:2 4 
Feb. 1 phen ents ; 73,527 Sa'ae aging tWhole- Sensi- | Tate and Paris, private discount ven. eaggoeee $8 59.2 oes 
_—— or?" ge 8.453 65,143 ae 1936 | nee — B . Seanonal Vert for—, Adjusted fi Feb. B peveceses 60.4 60.3 as 58.5 
Feb. 22 "170 82.119 63.794 241927 aaa me Zinc. nn ta 4 a onal Variation. Sea. sonal Va a «Se 60.4 60.2 58:7 58.4 
, ,813 82,541 71,047 26,684 Jan Ae 110.1 87.8 99.0 uss ant P 1935. don. ~ Pest Lo Ps riation. | Feb. 24:36... 80.2 60:1 58.6 ba 
3 E ’ ’ 114.9 ; Opies: : S. on. lin. Waste, | _ ened on ene . 2 58.5 . 
24 Jan. 21. 112.0 $9.6 100.8 86.7 | Feb 5i 1.7936 arti ane’ om onate i “aq 
AVERAGE DAILY a Feb. a 112.6 89.1 1008 +348 81.7 Mar. = 3.41 212 38 at a7 Switzerland and ee for France, 
TS AWARDED (3) eb. 11. 113.4 = 88. 115.2 —-87.. pr. 59 . x 55 3.41 
; 5 5 ; 338 2. 2.02 
Gr states Bast of the Rocky Mountains) | Feb. 2: 128 ire ibs Se | Mi RS ae ee ae sit 7 
; ic : ; 4 105.0 °114. . a a : 5.72 7 7 : VER PRICES 
Resi- W 11446 * uly ... .65 4 3.03 ES 
1934. dential. ~ Te All No. ER of Labor Statistics I 91.6 | Aug... 60 PY 4.06 .67 2.97 oa Week oon — —BSiiver.— 
Jan. $581,115 $4,374 500 $2 be gn ee eee. plying by 1 Soaverted to 1913 base, by anon Se t. °° 58 302 3.06 60 2.99 HH Ended 4 o g. 
eb.. 660, 417, at ,171,615 F _ 1 : . 9 Y an. 25: Lo eas- 
Mar 1,099°852 eee 1a 41396182 22 1992 or figures from Jan. 5, 1932, to D Nov. 8 301 am ‘os $33 570 | High _ 140s 1044 by aaah 
Apr 905.400 2'796" 2,123,296 6, "407 27 pa 738, ANNALIST of o Dec. 11, Dec ‘71 3.00 .89 56 2.96 3°78 Low ...140s 74d .85 35.00 20d 44% 
June. 1,02 £23 2.184.654 2.027,769 5.167:846 26 ge 758, and Dec. I, 1994, page 827. 00 5.89 692.89) 5.54 | Feb 45 %.00 19d M4Kc 
ne.1,021,731 2,208,038 1,665, , 167,846 26 ‘ High ..14 
qaty ' iam 1,665,192 4,884,961 26 - 34 . 141s 35.30 35 
Sept: 7 aa aot 1'st24si 1;890:690 408.520 35 TMSENSITIVE. € MONTHLY INDEX OF anaes lag Oya Aaa — 35.0 18nd d4dhe 
2:082'833 1,765,000 4,592, SITIVE COMMODIT y d F oney.—, 60-90 4-6 High 
Boo, ,592,500 Y PRICE Re- 90- gh ..140s 11d ‘ 

, Get. .1,011,538 2,500,192 1,601,769 5.212.499 36 (1913 = 100) . wn “ae Der Mes. Day Low ..14086d 38:31 3500 lotta sate 
Dec.. 582,040 2,002'680 Liat, 240 $708,900 25 sWhole- Sensi- | Feb. 20 3S Low.Last. Loans. Paper. bom Feb. 15: 140s 11 wed 44% 
1935. iti 8 sale F % 6 1 --1408 11%4d 35.21 
J 1935, scrap. 2 fam Sue ree 2: i % ¢ i Low ./{i40séd~ 3524 3500 iona 1ave 
Feo. ere 1,707,896 1,267,631 3,837,458 Sep. ... 104 0 me. Aver. index. Index. | Feb. 24.. re. . Feb. 22: , 5.00 19d 44h 
Mar..1,238°731 1,263,995 1,391,500 3.897.458 26 | Oct. ee Se 6 CU CO Feb. 25.. em 4 1 : Flee ..141s 2d 35.19 35.00 
eer 1626185 L'SeT 969. 1598719 P7goa23 26 | Nov. --- 109-4 So f2 i Feb. 26.. ¢ ¢ i 2 i A cae 35.20 35.00 isd 44% 

av. 1,726,981 1,207,146 1,939, 4,780,173 26 me. as ee 2 101. 5 36.5 tBest names. §A - 24-26: { 
June. 1,993,304 1°56. 1,939,665 4,873,792 26 193 . 1.7 115.9 87.8 a sked rate. High ..141s \d 35.22 
June: 1.995.304 1580.472 2.961.432 5.990.208 25 | J . low .. ibe 35.22 35.00 19% 44 
‘Aux..1.501.048 2° 73,423 2,191,115 6,125,000 26 an. . 112.2 1.8 1 . 35.00 19%d 44%c 
Aug tate Pian Faeries Gentes ke Feb. 116.5 91.3 me me OS press 35 M 
Nov..1'587:808 $319,008 2276169 TTis.219 26 uSpattad grates Sevewn of teher matioten MONEY RATES IN NEW YORK CITY ~ 
ie , 276, 715, s we ——_—— 
Woy} 05'Gon 3,213,580 2.723.212 7,524,600 = multiplying by 1. converted to 1913 base by #Call Loans. @0- ai Loans. Prime Com’ Paper. Bank 
einai 179, , g y -6 Mos nkers’ Accep- 
1936 : 400 35 | cco Tum Anmtantar of Dac. ae tant cage me | i — High. Low. Avge. High. Low. Avge. aily = tances, 190 Days 
Jan..1,439,981 2 of Dec. 28, 1934, page 898. an. 4...... 4% 15 vee. High. Low. Avge. High. Lo “Daily Daily 
Pep. Vis wos isseeso dastass Gan oae 2 ee ‘i  o-- % wWisimi}we . Avge. High. Low. Avge. 
— 437, (411,942 12 MONETARY GOLD STOCK OF 1 Jan. 25...... % 75 1 1 1.00 5 % } 
- OLD STOCK OF T 2 Di senss 5 1 1.00 1 1 1 " % 15 q 12 
r UNITED STATKS HE ay ee ! 1 1 100 1 .00 4 75 % ie 
5} STS . F 75 «(1 1 1. “fo i 
ENGINEERING CONTRACT | (auton of dollars of 155-21 grat Seb. 18.2... , 1 1 roi 3 19 $ 4 B % va 
AWARDS (14) tenths fine; i 21 grains, nine- | Feb. 22...... 1% 1 1 : 1 1 10% $$ B @ ¢ ; 
(Total per w -i «, apcunceet fine | iiew Yor 15 1.00 1 1 1 P 4 75 i ri 12 
—— of dollars) — ” tNew York Stock hice: 1A k i 100 gy ¥ % % FF 
_ e ————- Inc. or Dec. (— >. -” § ‘ . 
1935 : Federal. Munic. Public. Private. Total. mapest E r Dec.(—) Through en sked rate. §Average of renew a Pang uy ee (49 
16,031 17,999 : ar- Dom. " 
4,763 22,762 1934. Export mark- Prod., — in ane RESERVES OF CENTRAL DANE ‘ 
me vere = 38 122 = 6 “— Month. s of Old Dollars of 25.8 Grains Nine con. — GOVERNMENTS 
452. i ry —2.1 * “ iz ne. L : 
moos asais ism anne | Mar BES Be Age OS? Sh we en wee OE OME EE GE we, Se une cit oe 
’ ’ : . i ee i . ’ be enesens , , ; . ds. Ital ‘ All 
.268 51,381 3.333 102, ‘a 54.7 1.1 79 61 7,694 | Feb. ...... 5.036 er 937 354 22 aly. many. U.S.S.R. 
24'191 28'496 17.047 54.714 | Jute 33.6 05 —11'6 =2 7.757 | Mar. .......5,060 212 937 346 352 28 307 19 439 Other. Total. 
{995 35.012 14/008 45.543 | Jul 63.7 10 12.5 4 7,779 | Apr. ...... 5,144 ET 937 331 314 = @ ie ey * 
. ‘556 35,779 14.257 49,020 yon 4 52.3 0.6 21.4 77.1 7,856 OE thts 5,232 169 937 263 306 a 307 19 442 2,032 13,006 ‘ 
24-799 25,363 6.082 50,036 | Sue 372 -11 12 74.4 7,931 | June .5,232 2,811 937 =—.230 259-307 19 2,080 13,052 
"082 311445 | SeP- —18.7 ‘2 «474 «©7978 | Jul 384 0=— «2,781 = 938 357 260 «307 442 2,064 ’ 
Feb. 27: ‘534 34.391 13,667 Oc 24 166 eee 5.400 2.7 d 2312-374 F 19 442 , 12,911 
cb. 2. alae Beto Seam RSs 2m | Now cme 91h Beg Sloe | Sept, 20000 RR menses sn & i list ipa 
: ec. 92. . . ‘9 8132 “Be , 817 238 247 > 2 2, 2 
oan an 2.1 01 11 1082 8238 Meg “ott S780 geistetsCP 304 22442354212’ 
TOOLS AND pn oneee FOR MACHINE | ; a Dec.* [> is =. = 303,352 20T a fs 12,949 
ING MACHINERY an. iia: cow | rai ele : 973 268 207 , 2,080  13,17% 
(5) . 1.1 1936: 361 21 495 3,178 
a ge M$ REESE mt | en = oF SR 
Jan. .....'88.0 469 250 ‘Tes ‘B36 158% ae 2 oe —_. 6.013 2.554 976 268 354 = 
Re eas 27 ae mt om ase = aS ee 8.710 (In Million a0 18 
Apr. “$32 339 106 Oy geo gone «--. See to uss ort 8,858 = 8.39 s of Dollars of 155-21 Grains Nine-tenth 
. .. 83.3 32.6 : . . ely .... MS Oh . 1 9/116 i pete 391 5,438 enths Fine) 
May os ts 5S ae ues Aug. .... 46.0 4 121 29 9144 | Mar. 00... sar has ie CUCU 
June .... 58.3 Fo 21.9 65.6 104.8 Sept. ... 156.7 16 23 ms Sue) ero 8.567 +. 1,586 586 596 555 519 32744 
July * 48.7 ao 31.6 50.5 120.2 Oct. .. 315.3 1.0 7.3 165.0 ans Apr. 8'710 eess 1,586 560 532 552 519 32 744 3,415 21,879 
hud. |... 589 20.0 427 49.6 171.2 ewe > ie 325.2 9.693 Bape: , 5.366 1587 446 518 53 (Sissi33stag:s SS (32.022 
Sep. 444 3 45.5 59.2 179.8 Dec.? 190.0 0.6 15.5 2267 9920 “ree 9116 ives 1,587 390 805 = 519 33 748 3,522 
Oct. ‘33 2173 44.2 51.7 114.3 1936. ; 1.3 139 205.2 101 July . 9°144 in 1,588 391 634 40 519 332 s«748 3,495 21.861 
Nov. |.... 40.3 as 53.2 62.7 147.1 Jan. . 45.6 . 125 | Aug. ...... 9.203 ri 1,588 421 624 427 498 35 748 3.534 21'473 
Dec: 22.2. B88 283 1900 945 1408 6 -17 132 5711 See — wai ee 6 300 468087 3,533 21,678 
For fi; SS OO OS M. niRevised to allow for excl 0,182 | Oct.* ..... Ay re an ne 402 419 38a PLOWS 
_ For figures back to the beginning of 1 cain providuaty ‘resarted mommmtem from | Doce is wis ££ & mw RP B i 
NNALIST of Sept. of 1934, page 929, eviously reported in Gireaiation. gold | Dec.* 10.125 4.395 a 455 615 427 Fe 3 sso 3222 21,926 
Subject to revision. +Revi 1936 : . 454 611 438 351 36 839 3'566 22,313 
sed. Jan.* 32 839 3.578 22,225 
10,182 = 4,32 : 22,472 
4 1,652 
=. = SS 31 ; 
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FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 








- Week Endeé——_—____—.. 
Feb. 21, 1936. Feb. 15, 1936. Feb. 23, 1935. 
Par. Country and Unit. 95% — — Low. High. Low. 
.2397 ENGLAND (sovereign) ... $5.01% $4.95 $4.90 $4.86 
"i 2a91 AU STRALIA (eoversign).. “3 : 2. 99% og 3.98% 3.91% 3.89 
8.2397 SOU’ sovereign s y i 
"06634 FRANCE (franc)............ “ta ret at: a 
00042 ITALY (ira).............0+0. .080 0803 0803 0858 0845% 
“fo32 GERMANY (reichsmark).. on” 4058 for 4051 4040 4004 
.68057 HOLLAND (florin).......... 6874 6855 6877 6837 .6825 .6742 
32669 SPAIN (peseta).............- .1386 .1382 .1387 .1376% 1377 1363 
1.6931 CANADA (dollar)t.......... 1.0018 9996 1.0025 1.0006 1.0093 9965 
169 BELGIUM (belga) ......... 1706 -1701 -1707 -1696 2350 2329 
32669 SWITZERLAND (franc).... .3308 .3299 .3309%% .3289 3260 322944, 
0220 GREECE (drachma)......... .0095%  .0095%  .0095% .0095 0094 0093", 
.4532 SWEDEN (krona)........... .2576 .2568 .2588 2573 2522 .2507 
4537 pee Aes (arene) So arenaks .2232 2226 .2241 2224 .2184 .2170 
4537 NORWAY (krone).........-. 2511 2504 .2522 2503 .2458 2443 
-23824 NOSTRIA (schilling).. . .1902 .1900 1904 1892 1896 1885 
1899 POLAND (zloty)............. .1914 1911 1915 .1902 1905 1899 
0418 CZECHOSLOVAKIA (crown) 0420% 419%  .0420%  0417%  .0421% 0420 
0298 UGOSLAVIA (dinar) ..... E r .0233 0232 .0230 0230 
0748 PORTUGAL (escudo)........ 0458 .0457 0460 0457 0448 0445 
0101 RUMANIA (leu)............. .0080 .0680 .0080 0080 0102 0102 
2961 HUNGARY (pengo)......... .2985 .2985 .2995 2975 .3000 .2985 
.0426 FINLAND (markka)........ 6221 .0220%  .0222 .0220%  .0217 0216 
6180 INDIA (rupee).............-- 3773 3770 3792 3775 3705 3683 


...- HONGKONG (silver éotiar). .3312 3306 3320 .3300 4550 4485 
... SHANGHAT (silver dollar). 3025 .3012 3035 3025 BTT5 3725 


-5000 MANILA (silver peso)....... 5025 : 5050 .5012 4990 4990 
9613 STRAITS SETTLEMENTS P 

(dollar) — aweeee 5865 5855 5890 5850 5T5O 5737 
J TAPAM GORD cn o0550..0000 -2917 .2912 .2930 .2912 2855 2841 
1.6479 COLoMBTAY (gold peso). 5325 5300 5275 5225 5850 -5800 
1.6335 ARGENTINA, free inland.. -2765 2755 2785 -2755 2600 2587 
2026 BRAZIL, free inland........ 0570 0565 0580 0570 0675 .0675 
F CHILE (gold a 0519 0519 .0519 0519 0520 0520 
. » *§ eae .2550 -2500 2562 2537 2425 .2400 
1.7510 URUGUAY (gold peso)...... 4950 4900 4950 .4900 8100 8075 
8440 MEXICO (silver peso)t......  .2785 2785 2785 2785 2785 2785 


tDemand rate. 








12 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Feb. 20. Feb. 21. Feb. 23. Feb. 25. Feb. 26 
Bagiend : Ps a i5555%s $4.99%, $A. $4.99%, $4.99%  $4.99% 
ES 4.98% 4.98% 4. 4.99% 4.9%%, 
st 4.9934 4.99 4.99%, 4 4.99%, 
France: High. 0665% .0668%, 0667% (667%, 0667", 
Le 7 SPINS 0667, —.0667%, = .0667%, 0667, 0666", 
» ik: ec a et 
1 = idtasccncaes d ; 804 
ie = . Cae 0203 .0803 0803 .0803%, 0802 
eS eer = rod 0804 0804 
High. 4071 406 4067 4066 4066 
oem dts tig * 4064 4063 4062 4063 4061 
SS Bie boy bona = =e 4063 
Rinasews t 0 . 69 6870 
Holland : : om. 6864 6862 6865 i 660%; 
ian cr a a 
705 ; 1704 1704 
ae ; High... RPiens 1703 1702%  |1703 1703 ‘1702 
RE PUP 1765 1703 te 1704 1703! 
.3308 3 ‘ 3304 3308 
see ee 3304 3303 «= “3302-3302 «3800 
3307 3303%, .3304%, 33031, .3305 
1.0018 1.0015 1.0015 1.0015 1.0012 
6 1.0009 1 1.0009 1.0009 
1.0015 1.0012 1.0012 1.0012 1.0012 
Bie 1385 1384 .1384 1384 -1384 
apan 2916 2915 .2920 .2917 2890 
tArgentine (free inland). 2765 2760 2765 2765 2765 


§$Demand rate. 


SOURCES OF DATA 


Railway Age. (2) Commercial and Financial Chronicle. 
egies. a) Federal Reserve Board. (5) United States Department of Commerce 
(6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
(9) American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc 
(11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journal. (14) En 
gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw_ Compan (18) American Petroleum Institute. 
(19) American Railway Association. (20) Unite States Department of Interior. (21) Silk 
Association of America. (22) National Industrial Conference Board. (23) American Metal 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As 
sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. (28) Inter 
state Commerce Commission. (29) Rubber Manufacturers Association. (30) Index Number 


tClosing rates. 


(3) The F. W. Dodge Cor 





Institute. (31) Cotton Textile Institute. *Subject to revision, tRevised. 


Stock and Bond Market Averages and Volume of Trading 











’ J NUMBER OF ISSUES TRADED 
The Annalist Weighted Averages of Group Leaders Week aa eekly 
Cal. Wks. ace ag e- Un 
Feb. 20 Feb. 21: Feb. 22: Range. Feb. 24: Feb. 25: Feb. 26: | 1986. vennee. Ge changed ba i 
ry Low. oe High. Low. Last. Holiday. High. Low. High. Low. Last. High. Low. Last. High. Low. Last. | Te). 507 498 0: rs 
90 Stoc .. 60.0 58.4 60.3 59.2 59.6 ie. 60.3 57.7 59.8 58.7 59.1 59.3 57.6 58.0 58.2 57.1 57.6 eb : 103 1,10 
72 industrials . .195.9 190.8 198.6 196.6 193.1 194.6 196.8 188.7 195.2 191.8 193.1 193.6 188.0.189.6 190.1 186.7 = ape vs Daily, os ; 
| ae ...._37.5 36.6 37.3 37.4 36.9 36.9 37.5 35.3 36.9 36.6 366 36.6 35.9 36.0 35.8 35.3 35.6 | Feb. 20 : 18 951 
eee ..+++-212.3 108.1 111.5 112.5 110.6 111.3 112.5 102.8 110.8 108.6 108.9 109.4 105.5 106.2 106.7 105.2 105.9 A 4 ie a 349 207 932 
5 Motor accessories | ... 58.2 56.5 57.9 58.4 56.8 57.8 584 54.7 57.9 57.0 572 57.2 55.4 55.8 56.1 55.0 55.5 | Feb. 22 mee. 2 ; 
Speen aiamenmias 33.6 32.4 33.2 33.9 32.7 33.2 M5 314 33.3 32:3 327 32.7 312 31.4 31.5 30.6 31.1 | Feb. 24 +. ag 205 910 
3 Building ..... . 63.4 61.0 63.4 64.0 628 63.4 4.0 60.6 63.4 62.2 63.0 62.8 60.8 612 610 60.4 6.8 | Feb. 25 _ on iss 920 
4 Chemicals .. .....137.0 135.4 136.6 137.0 135.8 136.0 137.0 135.4 135.6 134.6 135.0 134.4 132.6 133.0 133.0 131.6 132.0 | ? i 8 
4 Non-ferrous metals. .. 61.2 59.9 60.9 61.0 60.4 60.7 61.8 57.7 60.4 59.4 59.7 59.8 57.6 58.0 585 566 57.5 | BONDS SOLD ON NEW YORK STOCK 
4 Foods .. 40.8 39.6 405 41.3 40.3 40.9 41.3 39.0 415 50.7 41.2 416 404 40.8 40.8 40.0 40.4 EXCHANGE 
IDS. seca pscnces . 86.4 83.6 83.8 85.6 84.8 85.0 88.2 84.8 85.2 846 84.8 85.0 84.0 84.4 84.2 83.6 83.6 (Par Value) 
Es ak the Go 5c 38.6 38.0 38.2 39.0 38.0 38.6 39.2 38.0 38.8 37.8 334 40.0 38.8 39.2 39.6 38.8 39.2 —— Week Badad 
(— equipment..... 64.4 63.8 644 65.0 64.0 64.0 65.6 62.7 64.0 62.9 63.3 63.1 61.7 61.9 62.1 61.1 61.3 Feb_21 36 Fon oO 
3 uipment..... . 63.0 61.6 63.0 64.8 62.8 63.6 G48 614 64.4 G32 636 63.8 61.6 62.0 622 610 S| eS aya 
+ Office equipment......... 42.5 41.6 42.2 42.2 41.7 41.9 43.1 416 421 417 417 418 40.7 41.0 413 40.5 4.9 | © Government: 9,008,600 $40,817,000 
4 Railroad uipment. .... 32.7 31.8 32.6 33.0 32.2 32.5 33.0 30.3 328 321 325 325 314 31.7 31.7 30.9 313 | DS. G 8°036 000 prtytes 
4 Amusements ............ 30.9 29.8 304 30.6 29.7 29.8 31.6 29.7 30.1 29.3 29.7 30.3-29.0 29.2 29.4 28.6 28.7 & tees 036, 6,543,500 
5 Merchandise ..... . 429 423 424 43.1 42:4 42/8 43.6 423 429 423 424 433 422 426 43.1 423 429) $92,744,200 $69,124.20 
3 Rubber and tires. . 328 319 32.4 32.8 32.3 32.3 34.2 319 32.4 31.1 31.1 31.7 30.3 30.7 30.9 30.1 30.5 | a5 atsnaie 744, 3 00 
NOE cca s eon: .. 39.6 384 39.3 40.8 39.6 40.5 40.8 38.1 41.1 40.5 40.5 40.8 39.3 399 408 396 40.2 | BONDS SOLD ON NEW YORK STOCK 
4 Standard oil . 35.9 349 35.8 35.9 35.3 35.4 36.0 34.6 35.4 34.9 35.3 35.1 34.2 345 344 33.8 34.3 EXCHANGE 
4 Independent oi 58.9 57.2 58.8 59.0 58.1 58.7 59.4 56.3 58. 57.9 585 585 568 57.6 57.2 56.3 56.6 (Par Value) 
RE ge so cises oleae 94.8 93.1 946 94.9 93.4 94.1 95.4 90.9 94.1 92.8 93.8 93.6 91.0 92.1 91.6 90.2 90.9 anes: 
WIIG cccccincvvecs 60.0 57.3 59.8 60.3 59.0 59.6 60.3 54.2 59.1 57.6 581 584 55.9 56.1 56.7 55.1 55.6 Feb. 21,36 Feb. 23°35 
8 Utilities .. 2.0 25.9 26.8 27.2 26.8 27.0 29.6 25.9 26.9 26.3 26.7 26.7 26.0 26.1 26.6 2.9 264 | Woigay . .. $19,023,800 $18,198,500 
These averages are a " eontinuation of the weighted averages of 43 stocks. " Adjustment has been made to preserve the continuity of the old series. The Tuesday ............... 17,064,900 16,035,600 
change being made as of Nov. 30 closing prices. Eleven new groups have been added. Wednesday ceseeeseeess 19,890,300 12,555,800 
a Thursday pet hip 18,843,200 13,441,700 
: TEN MOST ACTIVE STOCKS Friday ... 17,922,000 Holiday 
The New York Times Stock Market Averages Week ended Feb. 21, 1936 | Retesteg’ .: Te 600 


WEEKLY HIGH, LOW AND LAST 
Week ended: <=. Rails.—____, ———25 Industrials... —-——50 Stocks.—_—_, 
1936. High. Low. Last. High. Low. Last. High. Low. Last. 











Jan. 18... -... 34.95 33.70 33.81 198.96 195.77 197.06 116.80 114.85 115.43 
( Ss SR 35.29 33.17 34.86 198.79 194.64 197.82 117.01 113.90 116.34 
3 aa 36.73 34.36 36.35 202. 197.23 200. 19.40 116.32 118.37 
3 ..++ 37.48 36.08 37.05 203.89 198.98 1. 120.68 117.53 119.50 
SS eee 38.36 36.97 38.71 204.27 200.66 201.91 121.56 119.13 120.3 
Feb. 22..... -++. 41.26 37.78 40.76 204.08 199.97 i. 122.09 119.03 120.99 
DAILY HIGH, LOW AND LAST 
39.34 40.75 202.14 199.97 201.57 121.49 119.65 121.16 
40.47 40.76 202.46 200.41 201.22 121.86 120.44 120. 
39.89 40.19 201.33 199.30 200.19 121.05 119.59 20.1 
39.08 39.25 199.55 196.39 197.08 119.99 117.73 118.16 
38.64 38.95 197.92 195.60 196.56 118.67 117.12 117.76 








Dow-Jones Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
——30 Industrials—. ——20 Railroads—.  .——20 Utilities——— 70 Stocks 
High. Low. Last Last. 


Week 
Ended : High. Low. Lost. High. Low. Last. " 
144.93 43.91 42.49 42.64 31.63 30.20 30.93 52.28 











Jan. 18....147.45 144.53 
Jan. 25....147.91 142.77 147.01 44.53 41.91 44.06 31.50 30.23 31.43 53.28 
Feb. 1....150.86 146.25 149.58 46.52 44.14 46.10 32.48 31.47 31.83 54.53 
Feb. 8 151.97 148.32 150.40 47.30 45.70 46.65 33.01 31.43 32.63 55.09 
Feb. 15 153.67 149.72 152.40 48.88 46.57 48.76 34.08 3246 33.76 56.45 
Feb. 22....155.69 150.43 153.74 51.73 47.74 51.07 35.36 31.34 32.50 57.04 
DAILY HIGH, LOW AND LAST 
Feb. 20....155.14 152.30 154.43 51.37 49.65 51.27 32.49 31.37 32.30 57.19 
Ae =. ee ae 153.05 153.74 51.73 50.78 51.07 32.81 32.30 32.50 57.04 
ep. oe ‘0 
Feb. 24....153.75 152.00 152.74 30.95 30.00 50.31 32.54 31.94 32.25 56.54 
Feb. 25....153.25 149.99 150.78 30.63 49.03 49.27 32.30 31.53 31.68 55.65 
Feb. 26....151.10 149.08 149.81 49.49 48.56 48.87 32.10 31.33 31.76 55.35 
Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
Week ended: ———RAILS.——_,, -— IND. & MISC.—, TOTAL-—_, 
1936. Total. Av.Daily. Total. Av.Daily. otal. Av.Daily 
I I oer sinnkes ewawe 1,196,570 221,587 14,358,188 2,658,924 15,554,758 2,880,511 
.- eee 181,309 11,439,807 2,118,848 rege 2,299,792 
BE ER Seg b cane shaw wde 1,562,850 300,548 14,520,422 2,792,388 16,083,272 3,237,060 
rrr ee 1,607,000 297,593 13,222,382 2,448,589 14,829,382 2.746.182 
Se eer 1,321,200 300,273 11,398,120 2,590,482 12,719,320 2,890,754 
ON WO ok iach erat dace 1,805,570 361,114 17,496,876 3,499,375 19,302,446 3,860,489 
DAILY TOTALS 

-_—____—_-—_-_—_DA ILY. - — —YEAR TO DATE.—. 

Railroads. Ind. & Misc. Total. 1936 
SS ere 470,260 2,987,010 3,457,270 112,800,468 y 
Feb. 21 - _ 212,480 2,808, 3,020,537 115,821,005 Holiday 
SS. ere Holiday 616, 
OT Sor 200 1,997,290 2,197,560 118,018,565 31,360,429 
EE ti-4 6 6:00 botiee be 318,250 2,071,250 2,389,500 120,408,065 32,306,8 
reso +s'6cnenengne 690 1,755,465 2,019,155 122,427,220 33,240,337 











Net ——_———— ———- 
Volume. Close Chge Total week . . $92,744,200 $69,124,200 
Commonwealth & So. 1,108,200 3% —1 Year to date. . .765,662,400 504,516,900 

















¥Y % 
Rocnerd Mower ------. Sea i +t 1g MR. cca sccahaes . 12,509,100 12, 159,800 
United Co a ea Feb. 25 vrresessees 14,564,600 — 13,693,800 
Canadian Pacific .. 511,500 15% + 2, Feb. 26 teseeeeeesee 15,538,300 13,231,000 
ny Ag a 205.o00 13% + 2 : 
ranam raige ........ Dy 4 + * THE NEW YORK TIMES STOCK AVERAGES 
Tat Fel, de Tei.<.°<<. 220.290 Te 4% | Hl one BY CALENDAR WEEKS 
Walworth Mfg. ...... 213,400 8% + 1% sas, ] T = 
NEW YORK TIMES BOND MARKET | va 
AVERAGE (40 BONDS) nail [2° Woean | | | a 
Indus- Util- Com- Net ~ a T 
Date. Rails. trials. ities. bined. Chge 
Feb. 17.....82.07 98.12 91.19 88.36 — .13 
Feb. 18..... 82.26 98.11 91.70 88.58 + .22 
Feb. 19..... 82.19 97.94 91.32 88.41 — .17 = 
Feb. 20.....82.48 98.04 91.46 88.61 + .20 ae as 
SS ae 98.12 91.46 88.72 + 11 | hs 
Feb. 22—Holiday. 
Wk’s rge., 40 bonds—High 88.72, low 88.36. 
Feb. 24..... 82.49 98.04 91.17 88.55 — .17 
Feb. 25.....82.12 97.76 90.91 88.23 32 2 ” 
Feb. 26.....81.84 97.57 90.90 88.04 19 \| < a 
41 100 - 
DOW-JONES BOND AVERAGES 3g 3 
(Based on closing quotations) 90 
10 10 
High- Second- 10 t Bo | 


Grade Grade Public 10 40 
Rails. Rails. Util. Indus. Bonds 
































Feb. 20....110.40 88.33 106.79 106.56 103.02 
Feb. 21... 110.54 88.99 106.85 106.59 103.24 
Feb. Holiday. | 
Feb. 24....110.59 "88.48 106.79 106.26 103.03 re 
Feb. 25....110.46 87.51 106.79 106.20 10274 | | 
Feb. 26... 110.50 86.68 106.91 106.15 102.56 | 
NEW BOND ISSUES 
(Thousands) | 
——Week Ended 
Feb. 21 ee a Feb. 21, 
1936 1935. re 
Public utility.... $39,250 $120 200 $1,000 
Industrial ....... re 4,000 eye liu | ; w# 
State and munic. 13,747 20,587 —«17.708 li 6 6 & 
" < | $ 
Total .......... $52,997 $25,787  $18,7 115 | 4 
Year to date...) 463/264 410,267 fso.ss2 | |. | i - | Ls 
oo 4 4 D Ii 
AVERAGE NET YIELD OF TEN HIGH. | |. RE thoes | [os 
GRADE RAILROAD BONDS |S | exchance | & 
1936. 1935. 1934. 1933. 1932. 1931. | |3 2) 7 | 4 3] 
Jan. 25...362 3.78 4.42 457 5.16 4.24 3 fo 
Feb. 1.::361 3.79 437 458 520 429 | b>] 
Feb. 8...3.61 3.77 431 457 522 419 P be re Pe OY Ore § 
Feb. 15...3.57 3.73 4.23 477 511 419 TFWAM ITA SOWOTFMAMIS 
Feb. 21...3.54 3.71 4.22 494 5.06 422) (UX.——1935 1936! 
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ADVERTISEMENTS, ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. 
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147 Dom. of Canada 24s, 1945........ 98% 958 sogge Dg oP ap “ ™ . 
147 Dom. of Canada Sits, 1961........100 100% PIERCE - BIESE CORPORATION 4 bn  » ky oe 85 Andrew-Nodaway D/D ........... 70F 
147 Dom. of Canada 4s, 1960...... ..108% 108 JACKSONVILLE Lary mp. 6s. te neees 31F 45 Cassville Waterworks 5%48........ 100 
147 Dom. of Canada 5s, 1937.......... 10444 104 a wens —— —_ o/s... vee 3% 54 85 Locust Creek D. D., Linn & Sul- 
PROVINCIAL ISSUES: “— Tampa Orlando Miami 102 West Palm Beach oe saad ow os mer Meee Oe eek 4 
147 Alberta 1398, 1905. ............- . 2 on past due APDCA ........ iw ee Se ee ee ee ee ee 
147 British Columbia 414s, 1953... 90%, 99% ey Hamter 200, tes Winter Park (10M) ss 2222222. ow °: & “y 
47 ee Se. pewk Geewe at = 109% aa: 108 Zephyr Hills .......... eneneine 28 ne 
147 Ontario 4 ws es M —_ . : 
147 Quebec ap. 1956... .--. eee eee ees 113% 114 Alachua Co. R/B No. 1 APDCA. ow .. ae LOUISIANA ana MISSISSIPPI 
147 Saskatchewan 4%s, 1960.......... 97% 98 ob Auerntele 0/4 @.. 12F B ay gn ss) aay issue. -- . Viel elD aS 
. JES 47 Auburndal q SP ren “ow Bw] *f Stisp Co. Hydro Elec. 58.......... - 
= Geaenenets ag aes 86% 87 102 Avon Park (10M) .02.00..000.01. -2 + ‘ Thomasville (city any ia) ow |. ~ 2 
147 Brown Co. 548, 1946... ......... 42% 43 my A — Bee ILLINOIS: 7 Scharff ¢ Jones 
147 Calgary Power 5s, 1960............ 1 104 19 Bowling Green Imp. eeepc i 
147 Canadian Int'l Paper 6s, 1949...... 88 89 5 Seedters County heads... $2 Chicago Tax Wts. all issues...... ow BW INCORPORATEO 
147 Canadian Pacific Railway 4s, 1949.104% 105 41 Broward Co. Highway 51 32 Chicago West Pk. Temp. Bd. rec... OW BW ATET.NO.IGO TELEPHONE RAYMOND 1189 
2 ‘Prd. 03 SassAt 10m 100% | 107 Charlotte County Road Sis. ans taleh Yew Orleans 
ontinenta ont Tr +. 5 Cl Co. R 
147 Dominion Gas & E 3, 1945.. ne 91% 100 Gelnennen a aoe Rig Fe 56 a: KENTUCKY STATE 
22 Dominion Gas & Elec. 6 1945. . 43 Coral Gables 6s, c/ds.. 2 NEW JERSEY: 
147 Duke Price Power 6s, 1966... .. ... 105% | 11 Dade Co. BPI futures APDCA 5% WARRANTS 29 Asbury Park STF 62F 
" Int'l Paper ry an oe, isda er 103% 104% | 100 Dade County Highway 5s, 1930-60.102% — . a 29 Atlantic City .. Dll) gor 6.63F 
17 Maclaren Quebec Power 543, 1961. 80% 90% | "YS Dunedin ed 68.0. cols. tor |. mre BANKERS BOND ©. 29 Garfield unref oy 
58 Metropolitan Corp. of Canada ist 108 Davenport . cree 31 - pr 7. fee oe i“ 3 
GB, 1947 2... cere cece eer nees 92 9S a alae pial eile ow |. Incorporated +r. 7. Tel 29 Haddonfield . - 95 100 
147 Minnesota, Ontario Pate vio” 90%, 94 | 187 De Soto County Roads 5 oS 65F Trading Dept A. T. T. Tel. 17 Lakewood eariy mat a Ow 
i Suave ngage oe yg at | HMO Brcbie Ce ono, lo Cin Fine eatts LOWSMUE, KY. VELA, || iy Eakewond fan nev - : 
147 Price Bros. 1943 cud 112 100 Gainesville ab. of) 5s, 1945-60... 10! re 23 Millville... Sige 
147 Saguenay Blectrie Sigs, 1953....... “95% 97 SIE ive ad.can's aged csaenanakeker 134 oP KENTUCKY: 29 No. Bergen .... . 65 69 
U. S. GOVT. AND MUNICIPAL BONDS | 1)3 Hichiands Gounte tiomy eA ON 96 Ky. Bridge Rev. 3148, 1955, No. 9..102% 103% | Jonnern AmDOy 9 © 99 
a : 41 Hillsboro County Highway 6o...... 0W 96 Ky. State Insti. wts. 5% Ser.A, 3e.1027 103 H CAR A: 
4 Alabama, State of, any issue...... Ow .. 108 Hollywood Harbor ................ 34 : 6 Kentucky Municipals, any......... ow .. 17 Ashe Co. G. O.. oon OS 
4 Alabama’ Counties, all issues...... ow .. 107 Homestead 5\%s-6s 35F ; 96 Louisville Bridge Rev. 3%s, 1955. .104 oe 19 Asheville Water c/d 5s ... 50F 
4 Alabama Municipals, all issues.... pad se - ae on] Se. Road 5s, 4ois- -50... .103 3 — pd oe -, ™ a 
f), ‘i ee in e est Improvement 6s......... 18F.. y , -: 
¢ Beeatur (City of),"any tamue-=--. OW! | 0 Lake'Co. various TUB aieis. 0. Ow KENTUCKY MUNICIPALS || 13 Carteret county ‘a. o  itge 2 
y issue....... ee e Count s Se wae ie 
ee ae i): Ow 3. «| oe bees Wome c/a @.............. SP LOUISVILLE SECURITIES 17 Hamlet 5igs and 6s ue 
sen — oe (Town of) bds. or c/ds OW ‘ OREGON 
al 108 — Won pene seeeess- : - 2 ws ALMSTEDT BROTHERS 19 Port ‘of Astoria c/d 5s, 1942 (5M).. .. 57F 
5 Levy Co. R/B No. 1, 2, 3, 10. ~~ 
ARKANSAS 100 Madison County Road’ 5s, 1982... 1107 We maintain active markets in all 
Munici a Manates So x c/ds & actuals. - ow BW ESTABLISHED 1885. 
pals anatee y im eves 
Bo t—Sold—Quoted 102 Marion County Bie Ss (10M). sae eeene ae sa LOUISVILLE, KENTUCKY O Hi I O 
ugh’ 108 Marion Co. Road 68............... 96% .. 
SCHERCK, RICHTER COMPANY || 0) Mite ici aa gi | MOUISIANA: MUNICIPAL BONDS. 
B. Building. pe som Shores actuals..........-.-- ow .. pth University 5%s, 1944.... .. 4.20-1% _ | 
yr 0 ami ref. 5s (10M).............. «: ‘ : iti Corpo i 
47 Monroe County Highway 5\%s...... OW = $1 Benton Harbor Waters First National Securities ration 
102 Monroe County (25M)............ ae. se 31 Berkiey Generals Union Trust Bidg., Cleveland, Ohio 
ARKANSAS: 107 Monroe County 5148-68 sieticks 48F $1 Dearborn Twp. S Tel. Cherry 5232 A. T. & T. CLEVE O 287 
53 Arkansas Construction 58......... 5.75% .. 107 Okaloosa County Roads....... ow 31 Ecorse rfdg ae 
. fo eo ia Aas 02 ony eau, | 198 Grange Co. Highway 5s, 1945- 55. 102% $1 Hamtramck Waters ........ OHIO: 
32 Arkansas Highway Ref. A 4\4s..... ndo Water geht 54s, 1962.110 31 Highland Park School Dist. pals. 
85 Arkansas Hway., A, 44s. coos OF 92'y 107 Osceola County Roads.......... . 664F .. $1 Monroe County Roads............. ow s > eee feaheae peeled aimee ; bad 53 
The pseciagdh cnet left “4 — firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bid Wanted. 
i—H. D. Knox & Co roadway, N. X.| 15—First National Securities Corp., Union| 32—Enyart, V 58—C. ») 
Phone Digby 4-1389. 27 State St., T yart, Van Camp & Feil, Inc., 39 So. H. Berets & Co., Inc., 120 Wall St., 
Bost on. Re Apital 895. See in Bids. Cheyenne. Phone pueery ia Soke ae. Sao. Phone Andover .¥; Zene ANGrews 3-8732. A.T.T: 
Page 351. above. ; 85—Phili 59— ( Hart 
Rs, oe & Co., 219 Genesee St. Utes. | 
2-Edwin Wolff & Co., 30 Broad St.. N.Y. 1¢ Burnett & Yan Tuyl, 60 Wall St. N. Phone 4-2159. A.T.T. Pyne £ Co. $ Central Rew, ‘ 
Phone HAnover 2-2432. See Page 335. Phone HAnover 2-6622. Teletype. Beli UTI. ‘ia. 1 . 
3—David R. Mitchell & Co., 20 Broad St., Sys. NY 1-1499. 36—La N 60—The Ranson-Davidson Co Beacon 
neaster & Norvin Greene, Inc., 30 Bld Wichit Ph 423 . 
New York. Phone HAnover 2-0727. 17—Steclman & Birkins, 60 ) Broad St. ¥Y. Broad St., N. ¥. Phone HAnover 2- | 186A. T. T. Tel. WICH 12 * 
ae Gaines & Mayes, 310 Webb HAnover 2-7500. A.T.&T.NY iD 211: 4440. : y 
Cra Bidg., Birmingham, Ala. } Front Cover. 38—W. K. Ewing Co., Inc., 130 W. Com- 63—Stifel, Nicolaus & Co., cd 105 W. 
Phone 36181. “A.T.T.Tel. Birm’ham | 1§_Chas. W. Scranton & Co. merce St., San Antonio. Phone Fan- Adams St., Chicago. "Ph. State 5770. 
95. Atlanta: 404 Rhodes erty St., New Haven, Conn ‘Prone Goll, nin 6241; L. D. 537; A.T.T.Tel. SA.13.| ®-Loew! & Co., 208 E. Mason St., Mil- 
Bldg. phone Walnut 2218. ATT Te N.’Y., CAnal 6-4392. 41-C. H. B. Phillips & Co., Packard Bldg.,| g5_ perenne” Penenne See Page 351. 
Atlant a 287. 19—Edw. yh & Co., Union Trust| Philadelphia Pens Rittenhouse 0 Peltason, Tenenbaum & Harris, Inc., 
5—The Traders Company, 121 pares y St., | y | ; ; 711 Boatmen’s Bank Bid St. Loui 
; Bh Bid Cincinnati. Phone L. D. 83; | Race 4994; N. Y., REctor 2-4176. A. T. Rs ¢ 
Jacksonville, Fla. one Ra T Tel CIN, 385 T Tel PHILA.’ 34, Phone Central 9626. L.D., St. L. 240; 
6—Westheimer & Co., 326 Wwalnet. St. A.T.T. Tel. STL 486. 
Cincinnati. Phone Main 0560. 211 1B. E. Simpson & Co., 828 17th St.,| 42—-M._S. Wien & Co., 25 Broad St..N.¥.| o¢ rhe Bankers Bond Co.. I 
E. Redwood St.. Baltimore. Phone Denver, Col. Phone Keystone 5227; | Phone HAnover 2-8780. A.T.T. Tel. o., Inc., 4th and 
Piaza’ 7100. “. . Bell Teletype DNVR 45. NY 1-1387. See above. on ~*~, Louisville. Phone ia BA 
7—Mitehell, Herrick & Co., 700 Cuyahoga) 2i—MacPherson & Co., 61 Broadway, N. Y.| 43—Robinson & Co., Inc., 120 So. La Salle | po tn el. Lsvl. 14. See 
Cleveland. Phone MAin G40 6400: Phone BOwling Green 9-7460. t., Chicago. "Phone State 0540. oe. a 
A Te, Tel CLEV. 060, 22—Chandler & Co., Ine., 1,500 Walnut St., t4—Easinnd & Co, 49 Tearl St, Hartford. | Ney oe cae Wilitek ah ior ae 
ore ‘grattenden 2 Se; » 120 e. —_ am ag Pe a apenny: | ‘‘/?x 2-0151: N. Y., CAnal 6-3250; | ge 351. 
le oom . cago. 0 packer 3 N. Arclay 638. | A e 27. See Page 351. 0o— < 
Dearborn 0500; Milw. Marquette 3372;| 23-Smart & Wagner, Inc., 415 W. Jeffer- @-ne- C. Wright & Co., 49 wan St., | . 7 , Jacksonville, Fla. Phone 
St. Louis, Chestnut 4640; Kansas City, son St., Louisville. Ph. Wabash 4191. Y. Phone HAnover 2-116 | 5-3680; L. D. 47. AT’ & T. Tele. 
~— , Jiarrigon 2501 ; - é 4 + ta 25—Beckett, Gilbert & Co., First sisi a. 8.3 H. Blizzard & Co., 123 So. JKVL’ 181. AY ‘abane. dlesas 
Hank Bide St. Louis. Phone Central Bank Bids... Baltes Phone L.- D. | Broad Se. ee Falla. Phone Pen. 6161 and ol Cook & Co., Drawer B-4, 
7600; A.T.T. Tel. STL 593. See Page yP ver , oe a et Palm Beach, Fis. Phone 8188- 
352." 9° | 2—G. L. Ohrstrom & Co., Inc., 40 52—Scherck, Richter Go., Landreth, Build- 8189. See Above. 
- St.. N. ¥. Phone ANdrews 3- yeoT, | ing, St. Louis. Ghone Garfield 225 1—Corrigan, Miller & Co., 600 Ingraham 
11—Municipal Bond & Finance Corp., 602 Bid Mia: 
Congress Bldg., Miami. Phone Giami See Page 351. See above. L. § mal, Fla, Phone z 2 7, ond 
3- 29-R. F. Meeks Co., 50 Pine St., N. ¥.| 53-Walter R. Bass Co., 115 W. 4th St., 1ee—Deg bn’ Barat neice et 3B 
i2—-Baar, Cohen & Co., 1 Montgomery St., Phone JOhn 4-4560. Little Rock. Phone L. D. 6; A.T.T:. Bese i yey Bldg... West Palm 
Jersey City. rere REctor 2-4920.| 30-Newman & Co., South Texas Bank Tel. L.R. 11. 142—Randolph _ Ce. v2 Be ~24, 
Bergen 4-340. A.T.T.Tel. JCY 1596 Bidg., San Antonio. Phone Garfield | 55—Seybolt & Seybolt, Inc., Third National | andolph & Co., 2 Rector St. N. Y. 
See Page 351. 0313; L. D. 323. See Page Bank Bldg., Springfield, Mass. Phone Tele Nem T. & T. 
a Sy Middlebrook, 100 Pearl St., 31—Whitlock, em & Co., 1446 Penobscot 4-3111. 147—The Royal , a Cc 
Hartford, Conn. Phone Htfd. 7-3261: Bldg., Detroit. Phone CH 4900. See| 56—M. J. McHale Co., 115 Broadway, N. Y. way, N.Y. C. Phone BE 100 Broad- 
N. Y., BArclay 7-1696 above. Phone BArclay '7-3290. bee chee er 2 























Friday, February 28, 1936 


THE ANNALIST 


351 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





GOVT. AND MUNICIPAL BONDS (Cont.) 

















Key. Bid. Offer. 
OHIO (Cont.): 
15 Brooklyn, futures ...........«.00. 33 38 
6 Cincinnati . s. Ks, 44s, any...... ow .. 
BE BR, PENNE secccccccccccsoccce 92 97 
15 Fairview, y ~ shinsinsednatib tiene lar 9 <acaoe 63 68 
i& Lyndhurst, futures ............... 48 55 
Be... Se re 48 53 
Ce, CEE dcccevedescecusceda ce 52 60 
13 South Euclid, futures............. 63 70 
15 Wickliffe, futures ................ 65 72 
15 Willowick, futures ................ 58 65 
TENNESSEE : 

48 Tennessee gee A 4%s, 12/1/39. .108 109% 
48 Knoxville 4%s, 1978 ............... 97 «99 
Prompt Bids for All 
TEXAS MUNICIPALS 
NEWMAN & CO. 

SAN ANTONIO, TEXAS 
L. D. 323 A. T. & T. Teletype 

8. A.2 
TEXAS: 
17 Abilene ref. 5s, 1964. 92 95 
17 Angelina Co. Sp. Rd. ser. D1 5s, 
SERRE SER he OW 108% 
Angeliaa Co. Seoues a 5448 ow .. 
25 Archer Co. Road 5s, any.......... 1 se 
38 Austin Co. Road Dist. (10M) owas GW .s 
{7 rop  % ARR a BW 
36 Erownsville Perm. Imp. Wts. 6s... .. 
17 Cameron Co. ID an Ow 


any. 
6@ Cameron Co. Irrig. Dist. 
17 Cameron Co.Rd. 
17 Childress G. O. 5s (10M). 
17 Cisco Ref. 1974 


85 
"No. 1 6s 43 
ref. 5s, Ser. C to G 72 ct) 
84 88 
26 





Collin Co. 

Corpus Christi, City of, D/ 

Corpus Christi Seawall is . 
Duval Co. Special Road 5%s......5.25-1 
Duval Co, Special Road 544s, 86% 

GR ce ctcsccdensanescsvsseoence .. 4.70% 
Ellis Co. Road Districts. ow... 
Ellis County Levee No. 2 ‘any.. SOF... 
Fisher Co. Rds. 5s Ser. F....... = 91 

Mh MEEiscccccsdesccesescecce ow... 
Goliad Co. Road...............-4.- Ow 
Harris Co., any cpn. to 1942..... Ow 
Harrison Co. Road.............-.. Ow 


38 
25 
3% 
i7 
17 
30 
25 
85 
17 
33 
38 
Ba 
25 : 
30 Hidaigo Co. Spec. rm ue. 95% Aid. .. 95 
{7 Hidalgo Co. WID a ‘aepiledgige ow. 
6@ Hidalgo Co. D/ A P= 1 bonds. ” 60 
@@ Hidalgo Co. D/D ay wis... 34 
60 Hidalgo Co. R/B 2 Ref. wts... 46 
6@ Hidalgo Co. R/B 2- pax Ref. wts.. 37 
@@ Hidalgo Co. R/B 2-5% Ref. bds. 
6@ Hidalgo Co. Per. a 2/5% Ref. 

bds. ($808 denom.)........... 40 
60 Hidalgo Co. Perm. aq 2/5% Ref. 

($1M_ denom.)......... 
6H Hidalgo Co. Perm. Imp. 1-4% Ref. 
2 monies Co. Comm. Prect. No. 1 
SE ¢avsneces ccoce co SRG 

25 Lamar Co. Perm. 5s. ow ; 
30 e Oak Co. Rd. 5s........... 97 
BS BME GD. ccsccccccccccccscs 25F 
38 Madison Co.. Series E............. 97 
6@ Mercedes 1-54%% Ref. bds. 31 
38 Milam Co. Poad =. 19:0 or under Ow 
17 Nueces Co. Rd. and 5\s.. ~- OW .. 
30 Nueces Co. Road 5 Be. Dp eecccence cose 99 
»” ) aah Co. Road 54s............-- 98 e< 
17 Pharr We acdccdsesoseseccivescce 17F ee 
38 Port Acthor Ss vccccsceseces ee 
17. Port ge gh Seawall 5s. 4.50-2 .. 
17 Quanah 5s and 5s... . & ae 
7 — 2. ¥ dhe aishraviods a akan 48F.. 
Be Be GO, BN, noc ccc cecccce ow... 
17 San Antonio oye, IsD a . - 3.00-% 
17 Sweetwater short bds............. 93 - 
17 Titus Co. Rds. 5s... - 90 - 
25 Upshur Co. Road........ Ow .. 
CE We GB. Gy cw ccccceccccscces 43F.. 
38 Weslaco (City of)............ Ge se 
17. Wichita Co. 4-6s WID No. 1 Ow en 
17 ichita Falls G. O., any....... .. 1%6F T9F 
17 Wichita Falis ISD, any............ 85% «ts «. 
25 Williamson Co. Road, ae oo Var 
$8 Yoakum Schools (5M).......... ow 
WEST VIRGINIA: 
6 West Virginia Bonds, any........ ow 


JOINT STOCK LAND BANK BONDS 









Se EE ED An twee neeeeareeadebngads 
48 Denver 5s...... . 741g 76 
43 First Montgomery 5s - 90 
48 Illinois Midwest is.. . 80 ly 
fF «errr 738, 8 
WATER BONDS 
AND PREFERRED STOCK 


Teletype N. ¥. 1-521. Phone ANdrews 3-36087 


BOUGHT—SOLD—QUOTED 


G.LOHRSTROM & CO. 


eoumntE 


4@ WALL 8T. 











SRKE KERREKKSELES 


WATER BONDS 


Alabama Water Service 5s, 1957.. 96% 97% 
Monmouth Cons. Water 5s, 1956... .. O68 
New Rochelle Water Co. 5s, 1951. 95% 96 
New York Water Serv. A 5s,'51. 100% 101% 
Ohio Cities Water 54s, 1953....... 92 
Ohio Water Co. 5s, i968 oS ERE 36 97 
Oregon Wash. Water Serv. 5s, 1957 90% 91% 
Penn. State Water 5s, 1952...... 101 102% 
Power, Gas & Water 5s, 1948. ie 
Roanoke Water Co. 5s, 1950....... 93144 94% 


near Springbrook Water Serv. 
1967 96 


South h Bay Water Co. 5s, 1950. oat na 
Union Water Serv. . 1951. 102: 1 
Water Service 5s, a | 95 
West Va. Water Co. 5s, 7 epee 102 103 








Utilities Power & Light System 


120 Broadway, N.Y. Tel. REctor 2-4400 


Securities of the 


Bought—Sold—Quoted 


HAMMONS & Co. 


Incorporated 


Portland, Me. 


Philadelphia 
Bosto: Los Angeles 








PUBLIC UTILITY BONDS 


pay my Gas 6s, 1945...... » 2 ce 
Assoc. Gas & Elec. 69% 71 
Austin St. Ry. 25 “a 
Berkshire St. Ry. 6s. - 
Chic. Aurora & Elgin R.R. 134, 
1958, 63, 69 724% $73 
"Pr. & Trac- 


‘ ow 
6s,"51.. 12 


Cincinnati, wy HE & Cov. Gs. 42.101 


Cities Serv 
Consolidated Cities iu 





SESMaSSRESNESK HASrSEUsse 


S-S3S5S3 SSTSEESS.3S -LBRKSE BK.SKE-.BRRS Bu SSLSS 


4% 
446 


cee] 


48 


PUBLIC UTILITY BONDS (Cont.) 


Bid. Offer. 
tion ist In. 5s, 1962........... 85% 86% 
Dakota Power 7s, 1943..........-. = 
Dallas Ry. & Term. ee R4 
Durham Pub. Serv. ref. 7s, 1949. “101 102 
Eastern wisconsin Eiec. 68, 1942..1054% 106 


, 1948. = 


Eastern Wisconsin Elec. 6 
Federal Pub. Serv. 6s, 194 
Galveston-Houston Elec. ~ | 5s,’54 cal 19 
Gandy Bridge Co. 6 1945 . 


General Public Utilities "55. 86 
Grand Rapids Ry. 7s, 1 KS as 2% 
Hamilton Gas . ea 27 30 
Houston Elec. Ry. 6s, 1935. 86 
lowa So. Utils. deb. 6s, 1950...... 90 90%, 
Indiana Cent. T Igs, 1938...... 48 50 
James River Bridge 64s, 1958..... 36% 37% 
Lorain Teiephone 5s, 1958......... 100 102 
Keystone Telephone a. ae 99144 100 
Keystone Telephone 6s, 1951....... 100’ 1014 
Telephone Co. 6s, 1944. .1 x 


Lexington . 
Lexington Water Power 5s, 1968... 95 97 
Miami Bridge Co. 6s, 1952, with stk 30 oe 
New 4 & Pontchartrain Bridge 


Ist tbécnetidhscésnnaes 14F 
New ‘ues Pub. Serv. 4%s, 1935 
Me Gen 6 tt. shnddes bcsane 90 
No. Elec. & No. Paper Mills 5s, *48 90 
No. Elec. & No a ag Mills 6s, ‘43 83% 84 
Northern Texas Elec. 1940...... 19 20) 
— & Council Biuits St. Ry. 
6626060 n0eebane> a0.0500-8 44F 
Pu” ‘Serv. of Colo. deb. 6s, 1946. -101% 102% 
Rio — Valley Gas 7s, 1937... 75 78 
St. Joseph Gas Co. ist 5s, 1937... 97 98 
8t. Joseph Ry., Lt., Ht. & Pr. Ist 
PS Frere 101% 102% 
Scranton Transit 48, 1959 ....... 62 * 
Scranton Transit 5s, 1959 ........ Tl . 
Sioux City Service 6s, 1951 ........ | ce 
Southern Ill. Mo. Bridge 4s, 1951. 88 
Southern Ut Pr. 54s, 1960 ..... 
southern Wis. Elec. 58, 1956....... 103% 104% 
pruce Falls P. & P. 5is........ 


ow 
Texas Louisiana Pwr. 6s, 1946 “‘A"’ 67F 





§ 
s 
— Eastern Elec. 6s, 1955...... 
1 


ited (St. F 34F 
United Tract. of Albany See, 2004 10 14 
Utica & Mohawk Val. Ry. 
Western Pr. & Lt. Tel. 
w in & Lt. Co. 


$ 
3 
ie 
eee 
3 
3 
8 
z 
$3 
a 











rv. 1 
Wisconsin River Power 5s, 1941 ..1054% 1 
REAL ESTATE SECURITIES 


American Furniture Mart 3s, 1955 664F 
Brn. Hotel of Louisville 1st 5s, "49.100 

Brn. Hotel of Louisville 2d 6s,°49.. 53 
Brown Hotel Ist 5 99 


Bush Terminal Bldg. 5s, '60 c 65 
Cigar Stores Realty re 47%, 48% 
Cromer-Cassels 64%, Miami . me 
Sage my F Sots. ga Se 6 40 


Gair’ Realty 5s, 1948 82 
Henry aay, A Hotel “a. a bas. 45 
Kentucky Hote) 6s, s. 6) 


Metropolitan Chain } “én, "1948 sie 2 
Metropoli. hy a = deb 5s,'45 78 79 
165 Broadway gen. 7s, *41 ........ a. as 
Pittsburgh Hotels 5s, “ie c/ ae 36% 
Poli New paeiens ~ -_ eerore 74 7814 
Seelbach Hotel 2d mtge., '51...... 24 = 
Shillito (John) Co. "om eS 108 en 
61 Broadway Bidg. 7s, 1945...... 15 18 
Speed Building income bonds ..... ae 
Trinity Court Building 4s, °41..... 100 102 
Waldorf Astoria 7s, 1954, rec. or 

INE 6 00:4 0.0: 000s se nswtes séeu % 25% 


RAILROAD BONDS 


& Vicksburg. Ry. ist 5s,'74....100 
yr a Refrig. Transit Equip. 5s OW 
Chicago & Ill. West’n 6s,’47, ungtd. 93 
Ga. Southern & Fla. Ry.. 1st 5s,'45 62% 64 


INDUSTRIAL AND MISC. BONDS. 











American Type Founders =. "3 w.i. <i 113% 
American Type Founders 6s, . 98 
Atlas ~~ 6s, 11/1/45.... 100 
Autocar 7s, 1937............ 90 + 
Barnhart Bros. 6 Seee =. 1935 94 98 
Beneficial Loan Soc. 6s, 1956 105 
oa Limestone & Cement 6s, 

Bowser (S. F.) 7s, ¢/ 70 
Budd (E. G.) Mfg. 6s, 1041 94 
Burson Knitting 6s 65 
Centrai Coal & Coke » 

Collateral Bankers 6s. aon 
Consolidated Machine Tool 7%s...... 16 18 
Consolidated Textile 8s, 1941.. - 26 
Consumers Co. 6s, 1946........... 52 


1946. 48 
Continental Roll & Steel 6s, 1940... 86 87 
Credit Service Inc. 6s, 1948 2 
Cuban Tobacco 5s, 1944 
— Lumber & Coal 6s, bds. & 
Flour Mills America deb. 644s, 
Follansbee Brothers 5s, 194 
Gair (Robert) 6s, “ See 
Glenn L. Martin 6s, 1939. 








 * eer anensrrers 
Grocery Store Products 6s, 1945 80 
Hooker Electro Chemica! 6s, 1953. 103% 
Hauserman (E. F.) 64s, 1 937 
Keokee Consolidated — hin 1959. 85 
Kelsey Hayes 6s, 1948 11 
Mengel Co. conv. 7s, 1939. a 
Metropolitan Chain ist 6s, 1948.... 88 89 


National Radiator 5s, 1946......... % 39 
New York Trap Rock 7s, 1946..... 78 a 
Rocky Mountain Fuel 5s, 1943...... 34F 36F 
Roman Catholic Archbishop of 

Manila 3s, 1938.......... ovo ae 57 
Scoville Mfg. ee 107% 108% 
Susquehanna Silk 5s, 1938..... . B 26% 
Southern Boulevard 5s, 1941....... 77 - 
Standard Textile 6} se 20 
United Merchants t Mie. 6s. 1945. 95 97 


Warren Bros. 5s, 1937 
Wickwire ~e oh Stes! 7s, 1930... 38% My 
York Ice 6s, 1947. . 8 99 


COAL COMPANY BONDS 


DeBardeleben Coa! - ame.. , - ll 15 
Franklin Co. Coal petition 2 
Hazel Brook Coal 6s.............. 55F 
Logan Co. Coal NS 1942. ‘anes 35F 
O’Gara Coa! 5s, 1955. ee ‘ 
Old Ben Coa! Tis. ‘ ne tea, ae 6F 

















COAL COMPANY BONDS (Cont.) 
Key. Bid. Offer. 
48 Old Ben Coal @s....... 15F 
48 Pocahontas Cons. Collteries: 5S, °57.1001g 101% 
48 Quemahoning Coa 2 
48 Temple Auibase Goat’ 6igs . 1944 1F 

BANK BONDS 

PANAMA: 

3 Natl. Bank of Panama 6%%s, 1946/7 82F 

BANK STOCKS 

BOSTON : F 

1 First National Bank 46 461g 

1 National Shawmut Bank 26% 27% 

1 Second National Bank 145 
CHICAGO: 

32 Continental Ul. Nat. Bk. & Trust..157 159 
$2 First National Bank 185 188 
LOUISVILLE, KY.: 

23 Louisville Trust Co 10 
MILWAUKEE, WIS.: 

65 Marine National Rpehenge Bank 38 40 
65 Marshall & Iisley Bank ..... 17 19 
ST. LOUIS: 

10 Boatmens Natl. Bank. 43 44 
1@ First Natl. Bank.... 33 34 
SPRINGFIELD (Mass.): 

53 Springfield National Bank ........ 3 

55 Springfield Safe Dep. & Tr 49 

55 Third National Bank. 230 
Ee 4g 53 
ipl. Kk zx 
Insurance Stocks 
CONNECTICUT 
Industrial Stocks 

ke &C u 
(INVESTMENT SECURITIES 

49 PEARL STREET, HARTFORD, CONN. 

| Hartford Tel. New York Tel. 

| 2-0151 CAnal 6-3250 
fee Bell Teletype HFD-27 

INSURANCE STOCKS 

14 Aetna Fire Insurance Co 5642 «ST 
44 Aetna Fire Insurance Co 36 57 
59 Aetna Fire Insurance Co. 56% 57% 
14 Aetna Life Insurance Co 37% 38 
44 Aetna Life Insurance Co. 37 37% 
59 Aetna Life Insurance Co ° 37%, 38 
14 Automobile Insurance Co... 39% 40% 
59 Automobile Insurance Co 39% «240% 
44 Conn. Gen. Life Ins. Co 4244 43% 
14 Hartford Fire ...... " $1 83 
44 Hartford Fire Ins. Co 81 82 
59 Hartford Fire Ins. Co 811g 82% 

7 Monarch Fire Ins. com 7 8 
55 Monarch Life .... 49 

44 National Fire Insurance 80 81 
4 National Fire Insurance 80 82 
59 National Fire Insurance Co 80 81 
55 New England Fire. 19 

65 Northwestern National 140 144 

Old Lime LATO 2 cccccccccccces - 15% 16% 
14 Phoenix Fire Insurance 96 98 

Phoenix Fire Ins. Co..... 96% 98 
539 Phoenix Fire Insurance Co 96 98 
33 «Springfiela Fire & Marine Ins 148 153 
14 Travelers Ins. Co... 639 644 
44 Travelers Ins. Co -635 640 





H-R&T 





Stocks 


Bought—Sold 





Minority Railroad 




















Members: N. Y. Security Deaiers Asa’n 
Commodity Exchange, Inc. 
7 Trinity Pt., N. ¥. C. WH. 4-s700 
RAILROAD STOCKS 

2% Alabama Great Southern com. 46 48 
2 Alabama Great Southern pf. 67 70 
2 Chicago, Burlington & Quincy -100 110 
2 Cincinnati, New Orl. . Tex. Pac 265 285 
2 Cin. Union Term. 5% PD -110 112 
2 Northern Sec .........+.+-- 55 65 
2 Virginian Railway com. 105 108 
2 West. Marylani ist pf 72 77 

GUARANTEED RAILROAD STOCKS 
2 Alabama & Vickbure. . 95 98 
2 Cleveland & Pittsburgh 1% 82 85 
2 Cleveland & Pittsburgh 4%. 48 51 
58 Hannibal ‘Bridge com..... 85 90 
2 Illinois Central : line. 67 69 
2 kawanna tN. J. 75 78 
2 Morris & Essex....... 68 70 
2 New York, Lack. & Western. 97 100 
2 Northern Central ...... wn 101 
2 Pittsburgh, Ft. W. & Chi. com. . . .164 171 
2 Pittsburgh, Ft. W. & Chi. ps 177 182 
2 Rensselaer & Saratoga. .108 110 
2 St. Louis Bridge ist pf. . 145 150 
2 St. Louis Bridge Co. 2d pf 72 75 
2 Tunnel R. R. of St. Louis. 145 150 
2 United N. J. R. R. & Canal 251 254 








ACTIVE MARKETS 


INVESTMENT TRUST SHARES 


MINING STOCKS 


BAAR, COHEN & CO. 


Members New York Stock Exchange 


= ngeaee 
York. 


City, 


1 Montgomery 8t. 
Joracy N. d. 











u 





INVESTMENT TRUST SECURITIES 


17 Affiliated Spvestors 5ys, 1949..... B4 
WW asrmenes on PY 15% 
17 Aldred Investment « Corp. 4%, a 64 
17 Aldred Investment Trust 4%s, 71 
$9 Aldred Investment i%s, 1967. ‘ 72 
17 Aldred Investment Trust com...... 1 
17 Alliance Inv. Corp. 5s, 1949...... 98 
17 Alliance Inv. Corp. com. . 4 
17 Alliance Inv. Corp. pf........... - 7 
17 American British & Conti. pf.... 41% 
17 American Capital Corp., ‘‘A’’ com.. 7i 
17. American Capital Corp. ‘‘B’' com. 1 
17 American Capital Corp. $3 pf.. 35: 
17 American Electric Secs. part pf... 4 
17 American & General Secs. “‘A’’... 1 
17 American & General Secs. ‘"B"’ % 


$0 
1644 


73 
74 
100 
43 

1% 
37 
a 


% 











Cooper River Bridge 6s 

James River Bridge 6%:s 

Dallas Ry. & Terminal 6s 
H. D. KNOX & CO. 


ate N. Y. Security Dealers Asa'n 
Broadway 27 


State Nt. 
iNew York Boston 
Tel. re 4-1389 Tel. CAPitol 8950 


T. & T. Teletype NY 1-86 








INVESTM’T TRUST SECURITIES (Cont.) 


Key. 


17 


me Some Dot fet ft fmt 
m2 DS od od a8 od a2 a2 od 


fe et pet pep 
2 at ad ad od 


~ _—— 
a2 bad od 00 od 


a258 


5 P 
“Called 5/1/36 at 11 and acc. divd. 


American Insurancestocks Corp. un 5% 
Atlantic Secs. of Boston 4%s, 1953. OW 


Bankers Investment Trust com... 2% 
Bankers Investment Trust pf.... 6% 
Bankers Nationa! Investing com. 4l¢ 
Bankers National Investing “A. 14% 
Bond & Share Trading ‘‘A’’...... 8 
Bond & Share Trading pi......... 20 
British Type Investors...... 62c 
British Ty Investors, ‘‘A’’ 65c 
Capital Administration ‘‘B’’ com. 3% 
gf err 28% 
Chain & Generai Equities com..... 2% 
Chain & Genera] Equities pf....... 61 
Commonwealth Securities com. 
Commonwealth Securities pf. 2616 
Continental Securities 5s, 1942... 94 
Continental Securittes $5 pf... . 65 
Continental Securities - “FETE CP 65 
Continental Shares pf........... a 
Corporate Trust 7 ne 3.20 
Diversified Trust Shares, D....... 55 
Domestic & —— Tay.’ s, °47.. 25 
First Invest. Co. A ¢ , N.H. ) 3h, 
Fundamental Investors, new..... 22% 
German Credit & Inv. Allot Ctfs... 16% 
Guardian Investment Trust com... 2 
Guardian Investment Trust pf... 23 
Guardian Investment Trust pf..... 2 
Guardian Investors $3 pf.......... 3 
Guardian Investors $6 pf.......... 13% 
liluminating Shares .......... 5344 
Incorporated Investors 2219 
Inland Investors .......-....0++++: 18 
international Securities ‘‘A’’ com.. 1 
International Securities 6% pf... 52% 
investment Boi Sh. 58,°47 w. w. 63 
Investment Co. of Amer. 5s, '47...100 
Invest. Co. of Amer. $10 par com.. 44 
Investment Co, of Amer. pf.... . 44 
Massachusetts Investors ...... 261% 
New York & Foreign Invest pf..... 13 
North American Tr. Sh., 1956...... 3.21 
Old Colony Investment Tr. 448, ' 7 92% 
Old Colony Investment Trust...... 

Old Colony Trust ame eevee 15% 
Pacific Southern Investors ‘“‘A’’.... 15 
Pacific Southern Investors ‘‘B’’.. . 3% 
Pacific Southern Investors Les benasis 44 
Guarterly Income Shares.......... 1.55 
Reliance International pf. . ooaee ae 
Reserve Investing com.......... 14 
Reserve Investing pf....... 3000 ae 
Reynolds Investing 5s, 1948........ 85 
Reynolds Invest. 5s, 1948... .. 86 
Second Inti. Securities Corp. He] 48. 101% 
Second Intl. Securities Corp. 43 
Second Intl. Securities Corp. Phe 2 
Shawmut Bank Inv. Trust 5s, °52. : 9314 
Shawmut Bank eee Trust.. 8% 
Standard Investing $5 - ,w. w. 49 
Starrett Investing 5s, 1950... . 37% 
PT MD 00340060 bas cae 2.74 
U. 8. & British Intl. 5s, 1948. 101% 
U. 8. & British Intl. ‘‘A’’. o By 
OU, B. & BRMIs TMG. PE... oc ccccces 20 


Wisconsin Investment Co. com. 4 
Wisconsin Investment Co. pf.*... 12% 
‘of $1.50 


Bid. Offer. 


61, 


JOINT STOCK LAND BANK STOCKS 


17 
17 
i7 
17 

25 
17 
17 
17 


pi , MEPOUPRET ORR CTS rs ° 30 
REE. Ssdannsasenancetaeacsaeeas 38 
PD”. sxeeuseedesde eae cease Oe 
SE Sitsddwerceesthisssoncnesées 64 
PRN tr ea ‘ 69 
EOE 000006000050 066000900000006 6 
ROB BEOIMED o00 oc cccccccseococecces 82 
First Carelina ......ccccccsccccces 8 
Ps SD sc etees0de-eonae me 24 
WOE 00.600 660.006660508000006000 7 
ERE ER Pero rer . OW 
SD butnccencedeccesens 85 
MOOI nccccccccccccccccesceceoece 7 
WOW TONE cccccccccccescceseveccocs 22 
IUGEEM COPOMRS, ..ccccccscccccccoces 25 
SE SEED se neccaveces 33 
DEY 1» 0.605 60.000066600080 . 20 
San Antonio .............se00- ocee 53 
Virginia Carolina ............+++:- 24 
VERMEER ccccccccescocesce eocses on 
PUBLIC UTILITY STOCKS 
oe” Serer 
Bridgeport Hydraulic ............. 35% 
Conn. Gas & Coke pf........... 51 
Conn, Lt. & Power com......... . 64 
Conn. Lt. & Power § 113 
Conn. Lt. & Power sia bt pf.. . 1116 
£1 Paso Natural Gas com......... 6 
El! Paso Natural Gas 7% pf........ 53 
General Water Gas & Elec. com. 10 
General Wat. Gas & El. warrants. 2 
Gen. Water G. & E. $3 pf.. 391% 
Hartford Electric Light ........... 70% 
Hartford Electric Lt. Co........... 70% 
Holyoke Water Power ............ 240 
inti. Utils. Fn Fy pg 4 pun dnanee 10 
Intl. Util. Corp. $3.50 pf.......... 
Kentucky Gutlties r ecoece ow 
Lexington Utilities Se. $0. ose 
Louisville Gas & Elec. 5% - coerce 97 
Louisville Gas & Elec. on a: i107 
Louisville Gas & Elec. 7% pf..... 14 
Maricopa Reservoir & Power units 16% 
Middle West sca COM. cccccos. .13 
Milw. E. R. 6% pf. (1921)... 93 
Mountain States” Power com....... 3% 
New Haven Water ..........ce0.ss 
Oklahoma Nat. Gas, com. & pf.... OW 
Republic Natural Gas com......... 3% 
So. New England Telephone ...... 150 
Southwestern Bell Tel. 7% pf...... 124 
Springfield Gas Light ............ 164 
Western Mass. Cos................ 35 
Wisconsin Gas & Elec. 6% pf..... 100 
Wisconsin Pub. Serv. 6% pf....... 82 
INDUSTRIAL STOCKS 
yn he, ME LT eee 42 
Akron BvOGS, GBM 20. sccccscrecces 015 
Albany Packing Co. =. . oes pf... OW 
Allendale Co eS peeseeces ow 
American Hard ow oe be eeeoee.e 105 
American Hardware .............. 36% 
American Hardware Eo. 080600096600 37 
American Republics .............. 45, 
err ar ere 
Bell. (Tom)? NE 4 5,5 ihakiben Cota’ 12 
Barnsdall Refining ............... 1 
Be. We, GU obec ep scecnuchhatnes My 
ay. We Be. Miintnsaccendstenchiwebad 
Buckeye Stee! Casting a, ee 99 
Central Republic Co. (Chi.)....... 23% 
Chapman Valve com........... - 18 
ee rrr 125 
Cincinnati Local Btks pao tiecnwaeess ow 


Continued on Next Page 
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ADVERTISEMENTS. NNALIST 
A 
— INDUSTRIAL STOCKS (Cont.) DVERTISEMENTS, 
e INDUSTR . 
S@ Colts Patent Firearms = Offer. | Key. IAL STOCKS (Cont.) aenen ADVERTISEMENTS. 
us Auto Parts conv. “a 64% 65 Bid. RIAL §S 
5 eee eee SD) 8 ae eet te “|e ete INDUST 
Bo) Consolidated Dy Goods ... ore nm 36 } A cert) $3 pi. APE REE! 8% 84 = a Materia! com Bid. Offer. | Key. 7 STRIAL STOCKS (Cont.) 
_ e ~ “htc kaha s us PACAKH HGS OCODERS 
Oi Tie 30 $2 Gillette sere es a ee at ™” 3% 82 a See re RS ee “ 20 1 Whittall Associat Bid. Offer. 
RB —___—_-___—— 42 Golde MM CUB... ccccvese uri-Kansas Pipe FESS a 55 Wico E “9 ded : 
‘Bought Sold—Quoted - n Center Mines. . : 1% 16 1 National Mfrs. & St Tere 4% 4% 55 Wico = uz ° oe 2% 
vt —Sold—Quoted =| | BW 14 New Brita ores Ist pf... 40 20 W ai cannenoaranh 5 
WAGNE E Y in Machine ; ee 45 illiams (E. T) eeesesevesese 60 ve 
RICE STIX oe aaee e — aie paiailialagmaaanisi a 23% 24% 12 Willys Overland Oil... -- eee eee ees 02 04 
Ed ALEE ops FROEDTERT MALTING 35 ee tga Shoe Co. com......... 15 ™ Roel as ds Ms % 
58 + Pema: 1% ee 
weed D. Jones & Co Common & Preferred 55 Perkins (Machinery com.2000... 21% 28% 
m ber. e e Machine & Gear Df....... 
St. Lowts Stock S se SS a OF F ERIN 
teow F York Curb fock Bzchange ‘Lo E WW ! 42 Pierce A gg & Gear com..... 12 15 
Tele mens Bank Bldg. int te . oO 142 Rockwood ae on yy These Ss iti 
phone Central 7600 "A. T. & T. St. L 593 ILWAUKEE jini o- so“ es” | | bank ecurities are held by 
. TELEPHO MR kf uit oe Ss . Ps 
32 Contin DALY $392 * TELETYPE - Simmons Hdw. & Paint Co. — tifi and trust companies iden- 
pe eee mee & Steel com...... 47 MILW. 55 4 Simmons Hardware & Paint com. . 4 4% 1 ied by key numbe » 
$5 Goon (W. oll & Steel pf........ 28” 5% Skenandoa Rayon pf capital 4 4% addr ‘ r. Bids 
ai, Goon (W. B. ) Go. Le operator ow 44 Gray Teleshone Pay Stati 7 a —_ia................. 40 50 ; essed in care of The An 
evcese o* a i ee ea + as 
io Curtis Mig. Oh Co, ee ee Hanna (M.vA.) comics. =. 308 SUR |p Sparta Foundry ao. +. +. . a nalist will be forwarded the d 
36 Dennison Mfg. yee oa. ee ge 13 Huron —— se gamhnRee re 1b 31% | 42 Tobacco Sreduste tie cum. pf... .103 ae received. aad rd 
ge Mfg. Corp. .............- - 2 ’ tee i 4 el.) $1 
10 Dr. Rasper 3% Seely aa as is” os os Indiana Limestone “as geeenseeees 2 = joe Cigar Stores Co. = par.. 23 26 
6 Bary pee Meeeceeeeeeees B36 5 Ivanhoe Food units 0, COM....... he el ot & Gane —2£............ an R WILL SELL: ! 
re Sheet & Tin Plate tree n Educator Biscuit Class B. . & Bavelooe con............ 
55 Farr Alp — Tin Plate com.... 14 iS ot Keyes 3 Educator Biscuit Class B. 3 $a 55 «Uz. Sz Revelege .. ec esesensouwes 119 res — wwe % Laundries Corp. 
MB Fiberloia. Mite. dterdnekentenesanes 12 14 20 Kinney Coastal Oil |... ||” 1 35 Utica & M | Peer 127 f 6%% notes, 4/15/36- cv. 10-yr. 
35 Fibe: com....... 20 Lance | eine ohawk Cott -: Varick K 1 41 
rioid Mfg. pf 140 20 Lance Creek Royalty . vee $5 Utica Knitting Co on Mills..... 22% 24 50 sh. F ealty Co. ist Ref. Mtg. 5s, 7/1/26 
140 = tone Frary & Clark 35 Utica K - Com...... 2.17 . First National Bank of S 
arkins Warr. Trust . 1 West ae Co. pf...... pad = 50 sh. Columbus Delaware & ang gr — 
gan Steel.............. 68 sh — ar. El, Co. com. 
Di V i en 20 Westbrook Thompson Oll.......... se i PO RTF O Mfg. Co. com., par $25 (Conn.) 
1 1 ds Dec] Since Previ oF 1.30 OLIO No. 160 
re ra apr ogy 
o e Annali ° 
nalist an in 
Company Pe- Pay- Hidr ay ent 
. s. of 
poten Gan & Onn Rate. riod. able. Record. Company. Rate baw Pay- Hladrs. of 
Aetna Life Ins. ‘te @ Aor. 1 tee. ¢ | “Eee Pune . Fiod. able. Record. c 
Alabama Pow, $7 pf... ..15e Q Apr. 1 Mar. 7 Do B ....... “~ --35¢ Q Apr. 15 Mar. 31 Cir ool Rate. Pe. Fay- Hidrs. of 
Do _— $ y.. ++ 7.3 Q Apr. 1 Mar. 14 mF OF Sibi bite eek 3 o- 15 Mar. 31 pomes Bite On Ltd,7% pf.$1. 75'Q Mar. Record. Accumulated. 
as ee a . u r ar. 
a Me cescasencousg $1. $ _—v 1 Apr. 15 | Idaho ieee 5 NE ou sanicl ie MMos ¥ Mar. 31 | Pub Nat ay ng 7 ape oA r. 1 Feb. 20 Company. R Pe- Pay- Hildrs. of 
se pr. 1 Ma yand ae Cc Feb. 29 &Tr of NY. pr. 15 Mar. 1 ate. riod. able 
Am Cigar pf $17.75 Q Apr. 1 Mar. a _ 3 —_— Co. one Q _— 10 Feb. 20 Pub s tt tee eee eens 37 3 Apr. ar. 2 — see Sand $7 pf..$1.75 A . Record. 
a : : . 4 ee eeees -, Jan. . er Stee ia . rsi r. 
roy Felt 0% See 4 ; I = — 12 Do A pt - jen. is i H Publi % pein, 6% pr 1n$1.50 Q a 1 June 20 Signal} le Silk Mills, A 50e Aue : Mav. 13 
awaiian S$ 8S... . . ar. 16 io A .. Jan. 15 “ en orp 7% ist pf. Q Apr. . ‘em 8 . 
Am Sug iets this = @ a. 1 Oe. | Cee pf sts G Jan. 15 — : Do 7% orig + dag pi.$1.75 Q Mar. 16 — 2 Southern yey 7% pt $2 Feb. 15 Jan. 31 
Rng Sree s175 6 Abr. 2 Mar. 5 eg ay 644% pt.$1.62% ¢ Ane. ; oo * bs yes _ ie ws mi g i Mar. 20 can a eee 
m Sumatra Tob.........2 . 2 Mar. 5 red Corp of Lynn.25c & 2 Mar. § Dascncsssccnn cil pr. 15 Apr. 1 | Abbott , . 
om } arg Goods pf... ‘a8 Ps Mar 4 Mar. 2 | Intern Harvesis: PRIS. 87 @ Mar. 3 Apr. is — Gas & ice @ 6% S Sey SD My 1 D4 News N.Y Corp. doe BM Ape. 1 Mar. 18 
~ a ee . r. com @ 0 Meee WON. .......22+.: 3 . : nol onoi ties ei” alfour Bld ic Mar. 16 ’ 
Amdar & Sc'otii wo-$iae @ Moet Mor Ib car arene as | ae a ees | Eee ogee @ Ae ft Mees a ee PE 
. ar.10 | Kans City P&L $6 pf B.$1 . ‘ . . “4 
Auto Ins Co, » ree G Apr. 1 Mar. iD Se a pf B.$1,50 q aa 4 bo a p. Safety Car Ht @ i. ¢ — - Mar. 16 Chicago ‘Flexibie ‘hati! * “Soc $ Ape. 1 Mar. 21 
Kin ~~ .20¢ M M fety Inc Shrs, Inc, A... $1 .. Apr. r. gold Corp ... : ar. 31 Mar. 21 
Baldwin 6% cum 25c Q Apr. 1 Ma gs _Co ne. . ar. 2 Feb. 24 St ne Shrs, Inc, A. pr. 1 Mar.14 | Crowell Pub ; 30¢ Mar. 20 
Do pt.....$150 @ Apr 15 Mar. 31 Do T% pf, A..........$1. $1 Q Apr. 1 Mar. 16 Joseph Lead....... .30e .. Mar. 1 Feb. 20 | Domingu on ae soc: Mar. 24 Mar. 14 
Bankers Ntuonal Lite ine 0 @ Mar. 14 Mar.31 | De oe of Bo. $038 @ aoe. 3 Eee. 8 | 4y Joaquin te as -- ide Q Mar. 20 Mar. 5 Florence Stove Fields...-25¢ Mar. 24 Mar. 14 
ersey City, N J) wcies dot te bak $1.25 Q : ar. 16 6% Pw Cor . ar. 16 neral Printing In “aa Mar. 2 Feb. 
een Gee ER. 50c S Mar.15 Feb. 28 | L oa Sug Co, Ltd.. Apr. 1 Mar. 16 po 1 Rp aspen P International Ce! oo: aha 9 Apr. 1 Mar. 3 
Beech-Nut Packg 0c Q Apr. 1 Mar ae oe ee Po, £ oe - o. & 4: +++ Sh? 2 tee. PS 2 Irving Air Ch Sment ...3Tye |. Mar. 21 Mar. i 
Bellows & Co. Inc, Cl A $i. boc Q Apr } Mar 16 | Ciseett & M Tob pf. td:$1 Q Apr. 1 Mar. 5 Do 1% m M..... ----$1-75 Q Mar. 16 Feb. 29 National. Breweries | dee G Apts 1 Mar. 16 
Bloomingd €, Cl A $1.25¢ Q Mar. 16 Fi .12 | Liggett & M Tob pf.. oF as gereor jo 6% pf, B....... 75 Q Mar. 16 Feb. Natl C jenreeiee et i ee 
Bon Ami ico Byes, Ine...2e .. Mar. 3 vom. | ie Miam Cup... me Stige Q Mar.16 Mar. 2 n Jose Water Works — oe om F4 Perfection ‘store wee @ Mar. 14 Feb. 28 
on b RR six Apr. Mar. 10 D ‘Oo spl etd. 5uc . ar. 2 aybestos-Manhattan | 37%c Q Mar. 31 M " 
Bright & a) a" "*"$2 .. Mar. 31 Feb. L © orig cap... Q Mar.10 Feb. 25 c Q Mar. 1 Feb. 20 Va Fire & M attan 37%¢¢ Q Mar. 14 Mar. 20 
yy BM Beseheeeee tige Q@ Mar. 14 — 29 I Ltg ae pt, A 1 .. Mar.10 Feb. 25 on pt Q Mar. 15 Feb. 29 arine Ins. .87ic — Feb. 28 
Mridesport Brass. ...$1.50 Q Mar. red. 29 | , Do 6% pt B. Q Apr. 1 Mar. ane On of tl... ie Ce : 1 — 5 oe 
Briduengrt, Brass Saheb 10¢ Q Mar. 31 Mar. 13 Leng 8 Ie 9g Apr. 1 Mar a | oe Gee Mines........ ite @ Mor. 6 Pen ae | Am Meh & Mt, Inc woe: Vv 
ia uke ...... P Eon Te a Mar. 3 oo x od ‘2G x (Del), A.37 ¢ fee. Pm Mar 17 - one Corp 60c cum cv pr Q Mar. 14 Feb. °29 Amer Service $3 cum pf — oer: 1 Mar. 12 
Pp ribhadsl, Seeeaoebsee pr. 1 Mar. 16 Ma wo eaatinetiep cea 5 ‘eb. 29 So EL EECR IE, all Iron, new ar. 31 Mar. 14 
Buftal eeseseccs 50c Q Apr. nischewitz (B) 7% Q Mar. 25 Feb uth Penn Oil. --.,15¢ Q Apr. 1 Mich Stl : ..50e Q Mar. : 
° agate TEE pr. 1 Mar.16 | Maryland Fund. ) T% pt.81.75 Q Apr. 1 Mar. 20 So Cal Edis pf, C. 374¢ Q Mar. 31 Mar. 16 | Schenley Bun sien; pew .19¢ a i re 10 
3m 2a pi. $1.25 Q May 1 Apr. 15 athieson Alkall Di. .Bige Q Mar. 15 Feb 9,Porto Rico Sugar... me Q Apr. 15 Mar. 20 Victor Bauip pt... pf.$1.37% Q Apr. 1 Mar. 16 
ur iF N oo ee ++. 400 OY 61 Mar.i4 | Maver(O)& Co 7% is : eb. 29 | DO Phen ne ceeeees r. Mar. nv Trust (ctfs s ar.15 M 
ot 6. kid: ase anes & See: 3 Mar. 10 niin tn eee -. ° 2S oe Staniey, Wks (The)... se § Mar Mar. 12 ben int) vn nssssce-.--10e .. M Ss 
ns & Dems tun Go. bad os 31 Mar. 4 | (Do 6% pf.............3 a 
Can & Dom Sug Co, Lid.37%¢ Q im. 3 en is Memphis P & Lt $7 pi.$ Q Mar. 2 Feb. 20 Std Oil of Ohio pi... Q May Se? Interin on a oe 
1 Perm’t Mtge Corp (Tor: ar. 2 Feb. 15 | Do $6 pf ot pigits & Ape. i Maria | suunroe Gan Cucona) sas & a oe © | "Gs ont tamer : 
a kenccaes Mere Amer Rity 6% pf. 50 Q Apr. ‘ Sylvani ‘0 onin).32:50 P ar. 3 Do ord be sates — M 
Can Mer. Pur b........ 48 2 Q Apr. 1 M er Rity 6% pf.$1 pr. 1 Mar. 14 nia Ind Corp Q Feb. 25 Feb arer. ar. 30 
Fereeue .1%% ar. 21 Mercury Oil $1.5 Q Apr Tacony-P. teteeeee . 19 Do pf, re Mar. 
ee ee ag G Abr: 15 Mar. 31 | Mesta y Olle, Lia... 0.: OQ Abr 15 | Do y-Palmyra Bee... 2ee Q Margi Mar. Do pf. bearer. god; Mar. 30 
om ife Ins (Denver, pr. 15 Mar. 31 a (HH) P 644% pf. $1 Pr 3 oes. 1 Mar. 16 Teck Hughes ‘Gold Mines. = Q Mar. 31 Mar. is , Res — © oe 
eedeietabs*taancsssssos*s rs (F E) & ee eb. 2 Feb. 2. ex-O-Kan FI --10c Q Apr. 1 . Cro umed 
Christiana. Securs 19 Mac. ry re. iy Midland Grocery Co weseens = g Mar. = Mar. ie Tee, ow safe - Mar. 10 Gulf oll Go _ a $25 Mar. 20 Feb. 12 
nton Trust -. Mar. 16 Feb. 26 eclaim Co . an. 20 Texa. P. Mee: ar. 1 Feb. 15 sings, In . > Apr. . 
- . 26 | ., 4 Pf..... 8 ; Bek pr. 1 M 
Gantt Peakeas' aC Soc G Apr. 1 Mar. 20 | MGSIESPDY. Valicy Public ery @ Mer. 1 Fe. 8 | Gait Sutphar.......8 Q Mar.16 Mar. Patchogue Ply wee. "$2. Feb. 26 Mar 4 
Collect © pf. os, \~ Q@ Apr. . GE I Beccccscs atcher Mfg............. be Q Mar 1 Li ; Feb. 25 
Shei pees Gicte § Med Ee i | ead, g NCES ope 3 uae oy | Tata, OSI Ae A MEE | orgny come, uinme.sm 
‘olum x ae Cc ar. 31 Mar. 1 ein tine” tenes $1.75 oO ° ar. 2 ‘oronto, Ont) ower, Ltd. 
Com mercia ; Investment mx 10 6 Mar 10 Feb. 4 es Life ' reeks : ae Q Apr. 1 Mar. 16 F wee vo Gen Ine aRiee 8c Mar. 16 Fev. og | Properties Realiz’ nv t c..20c Mar. 10 Feb. 27 
ince ecexen $1.06 r. Mar. 5 Mor’s Finance. A....... 1.25 S Mar. 15 Trumbull C m, Ltd. $1. "75 QM eb. 29 8 . Feb. 24 
on sae sd 24 $ ia 2 Mar. 5 Do B. B.. wy eee . Mar. 31 ieee. 2 rut 8 Red Furnace Co Co ar. 2 Ftb. 24 American Cigar Co. ng 
we SY cTndian- 8 AB 1 Mar, 8 | Monroe nye @ Mar. 31 Mar. 21 Twentieth “Centur pe. 375 G Abr. i idar. id ee me a ie oe 8 
is, Ind) 7% pf. n Montre: Qa * . Sh. ry vs T ° ar. 10 200% 
Continental Steel Cp’ $1.75 Q Mar. 1 F al Cottons, ita pr. 1 Mar. 14 a a ™ Mar. 2 Feb 
Cc * . eb. 20 ate % tm Gare & Car Gorm. 4.9552c . s eb. 25 
Sinn ight a Peon ge @ Ape t Marit | 18%, scene ko uae. ven | Beat Boat Gono. Mae ABE F idae'"g | 5" Onetortietn of 800. A 
Cosmos Im ne $1.25 Q May a. ae Pf... e eee eeeeeee 150 erate saaésenunatd Q Mar. 16 : e-fortieth of a pr. 15 Mar. 20 
ple > mam, Led, 8 y 1 Mar. 27 Do & pt aise or g Mar. 28 Mar. 19 5 a SaReeRePR REE He Q Mar. 16 a . B stock for each ta, ghare of American T Tobacco 
oui bas 6 i DS AEP BEER | wegen iii BB 9 Msg eee | eee ge TEER a 
perol Nati Banic (Denver, 9 Abr i Manan | “7 pe. Suffolk’ Lighting Q Dec. 28 Dec. 17 United @.'éE Corp (conn) 2 APP? Mar. 15 H. FINANCIAL NOTES. 
i aaa ante & AE Mt | Oe ne a det Mac at | vec aae near L. All 8 
Dom Coal 6% jcczes ie. 2 a Nat! Bond @ Sha ....75¢ Q Apr. 1 M Victor - Monagha $1.75 Q Apr. 1 en & Co., 1 
Dominion Textile tereeeees 7 S Apr. 1 fa is ar pa Brew of... a 4 Q Mar. 16 Feb. 36 Vv BE ...2-20-00, e ne $1.74 om York, have issued a fist of Seeadway, Wow 
Dominion a “og 92,35 Q Apr. 1 Mar. 14 = a PS po 3 Apr. 1 Mar. 16 a Pub Serv 7% pf ——es 4 3 Apr. 1 nicipal bonds. of New Jersey mu- 
Saabs . : , ae pr. 1 Mar a RRREPE pr. 1 Mar. 10 nd & 
ce eee eee Ce ee wei Ghapacis co ainS3 © Re ok MEH | fx compa Goodwin, Inc., 68 Wall Street, 
, r. 1 Feb. 29 . : ar. 4 Ww nowdrift . 12’ ~ : ‘eb. six co ed an anal 
Do 7% p o- see .. Mar. 2 Do pf, B. $1.25 Q May 1A est’ x Chlorine P %ec Q Apr. 1 M mpanies in the b ysis of forty- 
Duquesne. Light 1st pf... 75 Q Apr. 1 Mar. 20 Natl Life & Accid -$1.50 Q May 1 Ae. " 7% pt...... rod Corp ar.14 | dustries. e building and allied > 
East Stl Prods, re pf...$1.25 Q Apr. 15 Maer. 20 (Nashville, ceident Ins Co pr. 17 White Filia Grocers... .. $1.75 Q Apr. 1 Ma Bristol & in- 
Edison Bros Bar. $1.75 Q Apr. 1 nl 4 . a Cordage... ... - Q jo ad 1 Feb. 20 Wiscon Mich -O-Matic Heat. abe 8 gy 1 Feb. is York, are Gistributny 115 Broadway, New 
Be q Mar. is Feb. =| iy os "rire MiGecckas: 1.75 Q Mar 3 ro 4 Wolverine Tube Core te Q Mar. i6 Fev. 3 baby bonds. uting their monthly list of 
. eb. 29 | N.Y B..-.. -12¢ . 19 pf.$1.75 % Br : 
$ ae. i Mar 168 NY steam $1 “i cae c g Aor. 2 Mar. 16 siphelle aos Q Mar. 2 Feb. 24 Pag Mtg ag & Colket, 48 W 
Q Apr. 1 Mar Es oncsscannes 75 Q Apr. 1 Mar.1 Beech-N boratories ......10¢ sis of t ork, have prepar all 
3 mee. 2 Mar. " Y, faci & Western Ry Q Apr. 1 Mar is Campoell, wn on erty - Abr. i seer, 8 ro Ag Columbia Gas oa ed an analy- 
. ar 9 | NY@QEIL&P....- 1.25 esebrough M ry .25¢ Mar ’ Ca , or- : 
Mar. 16 Feb QEIL&P... Q Apr. 1 Mar. 12 | Chica _ Rae 50c r.31 Mar. 14 mpagnoli & C 
kes ae a) ce eae as 3 ead Beg | Sale ae Mar Ht Mar 'f | New York, have lesued an analysis of th 
Corp....... 75c Q Apr. ar. 16 Hermes " $1 S Apr. eb. 25 jorox Chemical ' Apr. 1 5 ~« aho 3S an analysis of 
hertligaes pr. 1 Mar. 18 - —_ Utilities, Lt pr. 1 Mar. 20 | Electro) ‘ Mar. 21 cl ugar Com of the 
raicrigia Trust (Conn).. 1.75 Q Apr. 1 6% ines d, M ux Corp Apr. 1 Mar. 20 inton Gilbert pany. 
Feitman & Cu t (Cena). sre Q Mar. 14 ed 6 bs 4 Edis 5 precio: $1.50 Q Mar. 1 Feb. 26 | nee omer arene, ee Mas. 16 Feb. 37 | York, have ure tot 120 Broadway, Newt 
MES Dee ee Do $6.60. pi. 150 9 Apr. i Mar. 14 Quaker” Gold Mining. Lid. te Mar. 16 Feb. 28 cea of leading auiation conan of statistical 
hretipentes: . ar. 2 i tees : . ar. 1 uaker c : : sis o om 
Florence atove Cs cecplaye 8 Ape? Mar. 30 Do $F Bea 0 2.2.20 $16 Q Abr. 1 Mar. 14 | Seabos Sale sien St Apr AB Apr: Company. and a tom Grocery and’ Baking 
Ft W. & Jack p % of. $1 5 Q Mar. 2 Feb. > pa gD sa: tai tah 31°50 3 ee ; Mar. 14 South } 4 _— cpetagebiey _ ry Feb. 29 — of New ia tubuletton of 
& Dix atsnae ar. 2 Feb. 20 Ape “433 ar.14 Feb. Wesson Oil & Snowdrift eb. 29 nd 1935. anks f 
— Print Ink pf....... ae 3 Apr. i Mar. 21 ec yimance Corp of “eaut® Q Mar. 14 Feb. = n Oil & Snowdrift. ae yor 31 Mar. 16 Estabrook or 1933, 1934 
3 he badenenne 1.50 Q Aor. : Stee. 18 8% pt © ie 3 Sas Acadia Sug R Accumulated 1 Mar.14 | York, have oo < Wall Street, N 
Goodyear’ Tire & R $7 | :25 Q Apr. J i. aie al a3 Q May ar. 14 , Ltd, 6% pf , the ared a t ew 
R pr. 1 Mar. 14 y pf. C ay 1 Apr. 15 Altorfer Bros’ pf % pft.15¢ Ma: e debt of th abular hist 
man (HC $1 .. Apr. . Do QM ‘ A pf........... r. 2 Feb. 1 e Comm story of 
Gomme (S ) Co ist pf.$1.50 Q a. : sae. 5 | Pacific ot... ee 3 seg 1 Apr. 15 a & Co of Ill 7% pf, Mar. 15 Mar. 5 Guertin. onwealth of Massa- « 
Gordon Oil Co (Ohio), B Si ius Paraffine Cos..... @ Apr. 1 Mar = | gates’ tek ss °°" $1.50 .. A b ngel & Co., 120 B 
Gretwhite Plains, 'N a + a Feb. 29 | Pa Water a G0. s Mer. 30 | Game % Co A. ie Mar. 30 Mar. 20 Blaw boy . statiatioal nie New York 
r & Pow eb. 28 Feb. rucible Steel pf.......... Mar. r. w-Knox C cal résumé : 
Gr West Electro-Cn Y)...30¢0 S Mar. 1 F Do pf. er. QA eb. 24 | Can W eel pf....... ar. 7 Feb. 25 F. ompany. mé of the 
Gt Northern Pape n 6% pi-30e Q Apr. 1 Mar. 21 | Peo" Glass Sa Cp $7 pf. $125 $ Apr. 1 Maras | gont ay CAS Re ie enner & Beane, 
Gnfd Tap & Die § os ee eceees 25¢c Q Mar. 2 ar.21 | Peo Tel Co Cp $7 pf..$1.75 Q = 1 Mar. 16 | Gra nental Gin 6% pf. . $1.50 Apr. 1 Mar. 16 York, have 67 Broad Str 
Do pf % pf..$1.48 .. Mar. 2 Feb. 20 | Pet Milk. rp 7% pf..... $1.75 Q — 1 Mar.12 | De ne Co Y.. DT hedieaes 31.7 Apr. 1 Mar. 14 | rectory sh prepared their 1936 eet, New 
Green (Daniel) 6 cnchest $1.11 .. Mar. 2 Feb. 17 gS ie blilatshetctatte Sse @ Apr. 1 Mar. 25 | Dennison Mfg deb... -. 4 Mar.15 Mar. 2 | Wir showing their br: Winter di- 
Group No. 1 Oil % pf. .$1.50 Ape. 1 Feb. 17 | Phi'ta Fi pr. tote teceeees 31.75 Q Abr. i iver. i | One ee he Mar. 5 Feb. 27 e connections th anches and other 
Hinde &@ D ie ban dn bain it 3 Mar. 31 Mar. 16 Phila Co 36 8% pe eae 50e Q a4 1 Mar. 11 n Petat Corp $2 cv, A. .50c Apr. 1 Mar. 16 States and Canad roughout the U 
Honolulu p of Can.1 QA . Mar. 10 Do pf.. $1.50 or. 1 Mar. 10 Godchaux Sue, Inc, pf.... Ape. 1 Mar. Gilbert a. nited 
Hooven 1 Plant penton te aye Q Apr. 1 Mar. 14 | Pickle | LE $1.50 9 Ape. 1 Mar. 3 Guif States Steel ist _pf.$3.t Apr. 1 Mar.ir | York, ha Eliott & Co., 11 Bn 
mn 7% pf.$1.75 Q Mar. 1 = 20 A w Gold Mines, pr. 1 Mar. 2 ioaiaiae haan Ltd, 7% pf.$1 Apr. 1 Marie | industry ve prepared a ane an ae New 
: be er 79 ar. . » Bivi ° 
Plume & Atwood Mtg Go! ‘see Q 3 * Mar. 15 NMMeth ae ay % PE. oon bd Mar. % Fee. 20 ing companies. Statistics of the a a 
ot MSE 3S | Senet eees SPE, 6%, ats Feb. 25 Feb. 21 pareene & Co. 37 Wall § on 
Mar. 1 Feb. is count issued a booklet Pret me New York, 
er quotations aining over-the- 
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Bond Transaction 


For Week Ended Saturday, Feb. 22 


s—New York Stock Exchange 
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UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 Per cent) 


Sales Net 
in 1000s. High. Low. Last. Chge. 
TREASURY BONDS 
83% 4\%s, 1947-52 -116.21 +3. 30 116.20 +.24 
189 4s, 1944-54 ....... 112.15 111.25 112.13 +.22 
148 3%s, 1946-56 ..... 110.19 109. 26 110.14 +.21 
7  3%%s8, 1943-47 ..... 107.16 107.9 pf 13 +.7 

5 33s, 1943-47, reg..107.6 107.6 6 +.21 
35s, 1940-43 ..... 108.14 107.31 108.31 +.12 
32 =3%s 1941-43........ 108.22 108.18 108.22 +.4 
381 8, 1944-46 ..... 106.18 106.9 106.16 +.8 
50 9 3%s, 1941 ......... 8.24 108.15 108.22 +.4 
57 3%s, 1943-45 ..... 107.00 106.19 106.30 +.9 
7 3%s, 1943-45, reg. .106.23 106.23 106.23 +.17 
93 3%s, 1949-52 ..... 04.30 104.14 104.28 +.14 
63 3%s, 1946-49 ..... 104.31 104.16 104.30 °+.14 
38814 > oo evesees 103.23 103.13 103.18 +.5 
SE aids eek 103.25 104.00 +.8 
520510 Mis, 1955-60 ..... 101.2 100.22 101.00 +.8 
2%s, 1945-47 ..... 102.4 101.26 102.1 +.9 
FEDERAL FARM MORTGAGE BONDS 
7 348, 1944-64 ..... 103.16 103.10 103.16 +.14 
st 3s, 1944-49 ....... 102.2 101.25 102.00 +.6 
814% 3s, 1942-47 ...... 102.24 102.16 102.24 +.6 
2%s, 1942-47 ..... 101.4 100.31 101.4 +.5 


HOME OWNERS LOAN BONDS 


242 3s, 1944-52 ....... 101.24 101.15 101.24 +.4 
38444 2%s, 1939-49 exten 100.20 100.10 100.20 +.8 
1.093 244s, 1942-44 ..... 100.19 100.10 100.19 +.9 

PI hihi hkk Ro céa ae $4, 611,700 700 

FOREIGN BONDS 

87 ABITIBI P&P 5s,'53. t§ 48% S16 47% — % 
2 Adriatic El 7s,’52\si5d. 54 54 ‘ 

29 Akershus 5s, 1963 ..... 9 98 994+ % 
a Feed A. 8s Ts, Wa *% 95 oe 

ntiog 8s, A, eee 9% ° 
5 Do 7s, B, 1945 ...... > He _ 
3 Do 7s, C, 1945 ...... ° ¢ 91 9 — 
4 Do 7s, D, 1945 ...... » ¢ 34 9% — 
1 Do Ast 7s, 1957 ° © 9 9 -—- ¥ 

13 De 28 Te, 2057...... " @ 9 9— ¥% 
4 Do ce ee > = 9 9 —- ¥% 
14 Antwerp 5s, 1958 ...... 99 98 98%+ &% 
31 tin Mi 1962 95% 95 5 , 

156 Do 6s, A, 1957........ 985% 97% 98% + 1% 

1 Do 6s, B, 1958 ...... 98 97 y% 
84 Do 6s, June, 1959 .... 98% 9 98% + &% 
58 Do 6s, t, 1959 .... 98% 975% 98° + 
29 Do 6s, May, 1960 . 98 97% 98 + 
92 Do 6s, Sept, 1960 . 984% 975% 984+ % 
55 Do 6s, Oct, 1960 . 98 97% 98% + % 

38 Do 6s, Feb, 1961 . 98 975% 9814+ & 
22 Do 6s, May, 1961 98 97% 98 + ¥ 

108 Australia 414s, 1 100 94100 + & 
18 3 & Pere 105: 05 105% + 
48 Australia 5s, 1955..___| 105% 10: 105° + 
11 Austrian 7s, 1957....... 5 96 — 

9 perenne S 6 1945+ aX 1 ‘a 

86 igium 1985 Per 13 109” + 2% 
22 Do us 1949 bAceorene 110 109% 110 + 1% 
73 ik = Sere 117% 11 116% + 
79 a SSpaenee 10944 109 1091, + 

5s, 1960........ 10142 100% 101146 + % 
1 Berlin 64s, 1950....... + 281 84 2i,-— 
De Gs, 008.........; 27% 2746+ & 

11 ec si4e-'51 325, 32% 32! és 
10 Do 6%s, 1959........ t 29 + & 
10 Sepa 28% 29 + ¥% 
3 Berlin El Rys 6s, 56..¢ 32 Esth 32% ~.. 

4 8s, 1045....... * 20% 20 20% + 

21 Bolivia 7s, 1958 ae6.4 * 87 8 — 

2 Bem me...:..... * sit 8 8 — 

81  — epee *14 12 1 — i 
67 Brazil 64s, 1926-57....+ 28 27% 275 — $ 

109 Do » 21927-57..... 28: 27 274— & 

51 Do ee + 33 315% 32 ee 

Do Cent Ry 78,’52. . -t 284 _ 4 
3 to, 50 48 501%4 + 3 

13. Bremen St 7s, 1 t 3: 31 314% — } 
6 sbane — ieee 97% 97 97% + 
9 Jf = Serene 8 98 
i - Ss operas 103% 103 103% + 14 
1 uenos A 6s,'61 (Pv)... 5 

289 Do 6s,’61 (Pv) stp...+ a0% 33% 60% + 114 

45 261 (Pv) stp.+ 61 59% 61 +41 

21 Do 4 i, 2976... 58% 57% 58% — 

2 Do , 1955 (City).. 5: 6 + Y 
1 Do 6s,Apr,’60 (City).. 95 9 +1 
6 60 (City).. 93% 94%+ % 
5 8, 1967, July 

coupon off ........ til 144% 144-— % 
33 74s, 1968, May. 
coupon off ........ + 16% 14% 15% — 1% 

43 CALDAS Tis, ee. . Pad 3 11’ 114-—- & 

48 Canada — = BDGB. 0000 98 984+ % 

49 I  seyepees 107% 108% + %&% 

40 FF & . Repeee ids 1144 11 oe 
2 , 1954, 815d. 37 = 337 an 
8 Cauca Val 7s, 19 ° 0% 10% — 1% 

284 Pe SN Ne cagecaa ® i 14 15% + a 

141 DO OB, BOGE .nccccece *1 14 1 + %& 

197 Do 6s, 1 " Ss * 15% 14 15% + Es 

86 Do 68, 1961, Sept °% 4 154+ 7 

30 Do 6s, 1962.......... * 15 14 14% + Es 

83 Do 6s, 1963.......... *1 1544+ %& 

24 Do 7s, 1942.......... * 16 ist 16 + % 

30 Chile Mtg Bk 6s,’'61 * 13 1 12% + 

21 ) eee ° 13 13%+ % 

=z >  Seeeepeer 3% 13%+ % 

37 Do 6%s, 1961 ....... * 13 12' 13% + 2 

28 Ch M L 7s, '60 * 11 114% + 
2 Chinese e 5s, '51....143 43 43 — 

4 p~ — Al 5 hens = Eta ao "ye 

65 Colom , "61, Jani 251/ i 

61 x SS ee t 4% 24%-— % 
4 Col Ag Bk 6s, '48, Apr 

ag A Rr t 20% te 

11 De &. 47, Feb cp at in toy brs — 
1 Col tg . “P 
1 Do 7s, 1946 ........ ° 9% 19% . 

45 Cope + Ry OR i635. O38 aS 3 +4 

7 en > 
110 i} & Sear 5 97 + if 
31 © mn Tel Se, ot 20% 98% 99% + 1 
Cordoba 7s, a" Rng )». in 7% 7% —2 

16 Do 7s, 1957, 48% 48% — $ 

78 Costa o> ie * A, SM May: et 31% 33% + 2 
1 ba 4s, 1949 ...... 95 95 % 
2 Do 5s, 1904-44 aa dggise 0% 99% 4% — 

10 Do 5s, 1914-49 ...... 00 en 

Do 5) En iciswess 49% 48 48%— Y% 

st gunman Ba, 5p. SU OY 1 

Cc » “51..105 103 105 + 2 
14 SP Sn BEE sccccccecs 104 103 104 + 1% 


1 

17 = Ist 5 4 o — 

4 Do uo bees 68 

2 Do 24 , 1940..... 68% 68 sot: 

5 Dresden 7s, 1945..... + 30% 30% 301% + 
a ~~ 






































Sales Net 
in 1000s. High. Low. Last.Chge. 

2 EL P, GER SA" 50..¢t 33 32 32% : 

4 © Gs, 1953 ...... +33 32 

6 El Salvador 8s, °'48...* 63% 334, : 1% 
32 Do 8s, 1948, ct...... + 58 

3 Estonia 7s, 1967 ....... 94 83 a 

9 FIAT deb * aloes oer 70 8663 + 9% 

4 Finland 6s, 1945 ....... 108 107 108 a 
15 Do 6s, "190 rreeee 103% 102% 103% — 

2 Framerie Ind Ms. "42. 31 106 106 — 
10 Frankfort 6 -. 1953. 26% 26% + 

3 French Govt .. "49, sip. - 181 181 + > 

1 Do 7s, 1949, unstp 1774 177%eit+ & 

9 Do 7s, 1941, stp. atts] 1804 182% + 214 

5 GELSENK’N 63s, '34...{ 57 57 57 ee 
10 Ger C Ag Bk 6s,’60,J° yt 35 34% 35 oa 
27 Do 6s, ‘60, Oct..... * 33% 33° 33% + 
13 Do és, ” “aaa jis sm Ss 

9 Ger Con Ag 6s, Met 38% 38% 38% — 1144 

3 Ger Gen El 6s, '48....+ 314% 31 31 a 

2 alls SE ee t 32% 32% 32 + 
{86 Ger Gov 5 65, stp.t 28% + 

5 Do 5s, 65, unstp..+ 28% 28% + 
47 Ger Rep 7s, 49, stp..+ 38 37 37% + 

; Do ij a2 ae -..+ 32% 32% 32 re 

& I 7s, '45.+ 34 330 3406« + «1 

13 —_ 8s, ty unmatured % 

upon *106 103%106 +4 

54 Gt Brit - I ie, ‘1937. .108 1 107 —1 
22 «Grt A. hy 1990 | 

) ‘ ; 117% 117% — 

9 Grt C El P ‘Jap 7s,'44.. ar” o* 2” 

% ann ia buenas bai be 91 +1 
ree v 7s,’ 4 t 31 31 = 31% + 

16 Do 6s, 1968, ; pg 23” + 

10 Ha ~ Ag 2e, 46.....4 
a "4 p 

8 — s. aA "29, pri 

3 Heldelberg 7 8, 1950...* 24 ae oe 

1 Helsingfors 3, 1960. RI 108 im 

1 Hung Con M 7%,’ 

unmat coupon on. " 27 27 27 + 1% 

8 “ 7s,'46, unmat coup 

I ae hd Bia ic ci 2 2 — 5% 
13 mangaty ne. beam ™ 
coupo 142% 42 42 + 2% 

2 comes ST 6s,'48...+ 33% 33% 33% — 

20 Ital Crd P W 7s, B,’47. 57 56 5714 + 
45 Ital P U Crd 7s, "52. 5 52% + 4 
136 Italy 7s, 1951 ..... - 69% 64 6916+ 64 
61 —— Sis ee 8% & 86% + 
129 Do ee 99 oat 99° + ¢ 

6 Seae I . Bk 7s, 1957, 

unmat coupon on..¢ 29 28% im & 

2 KARSTADT 6s, 1943..* 42 42 

3 Do 6s, 1943, ct...... * 37% 37 if 

1 Do 6s, 1943, . ae. . 38: +2 

1 Do 6s,’42, ct, stp, prin 30 
58 Kreug & Toll 53,A,’59+§ AP 31% a + "1% 

2 LEIPZIG E 1947. 31 — 6 
70 Lombard EI 7s, 1952... ’ Si 48 5% + 5 
16 MEDELLIN hte We 54...° 9% 9 9%— \% 
39 Merid Elec 7s, A,’57. 54 et 4 
52 Mexico 5s, 1945, asst..* 11 pee io # 
10 Do 5s,’45, asst, lige. ‘*1 10% — ie 
115 Do 4s,’10-45, asst, sm* 

26 Do 4s8,’10-45, asst, lge* _ 

30 = 4s, 1954, asst. a 6 + 

2 Do 6s,’33, asst, sm... ™% 1% — 

8 Do 6s,'33, —y lge.. 3° 1™%, — 
255 Milan 614s, 195 ar 59% + 6% 
34 Minas Gera bias. 68, Sept 

coupon nik dcota oda +19 18 19 +1 
30 ~ A ad 59, * Sent wee 
canetesbenaees n+ 19 + 

1 Mentecniins 7s, 1937 . 10% i = + : 

$ Montevideo 7s, 1952....* 52° 504 + 

5 Do 6s, 1959 ......... -* 48% 7 * 
51 NS walee 5s, 1957...103 102 pon +1 
53 2 eos 103 101%103 +1 
34 Nord Rys 6%4s, 1950..... 145 144 144 — 2 

5 Nor Ger Lloyd 6s,'47..* 92 Boi 55 92% +1 

7 Do 6s, 1947, new. 55 + 
26 Norway 5s, 1963........ 104% 103 103 + 
61 + MD terecwes 102 101% = + 
20 Do G8, 1043 .......... 3 106% 106% + 2 
19 1 SS aero 107}, ioe” 101 om + 
67 i  feaeeearate 1015 1005 ot + 2 

8 Norw Hy = 5s, 2ST. -101 ion iol +1 
12 Nuremberg 6s +2 26%, 26%+ Y&% 

5 ORIEN’L DEV 54," "58. 81% 81% 81% + 
26 SY Ferre  . sé +1 

5 = = oe 103 
32 5 & & El 5s, 1963.103 doz 103” - 

10 sy =. ee t 82% 804% s + 1% 
78 stp....7 B 10 
10 De, By s, 1933 aie divas 104% 104 bay, - 

1 1 Ry 5s, -.. -137 (137 or — 2% 
18 na. 7s,'47, Sept 

coupon off ........ + 16 15 ¢ 
148 Peru 6s, 1960........... 16% 15% 154% + 8 
189  ) % i eeasey 16 «615% 

11 BO TA, BOO cc ccceess * 17% 17% 17) 

‘Hs 3 ™ pees 107 108% 106%, + 
50 & 2 + 
15 Do 8s, 1950 |... mw ¥ 

9 Porto A 

July ‘coupon off....¢ 18 18% 18 oa 

3 Do 8s,’61, June cp off! 18% 17% 18% — 2% 
..7 Prussia oigs, ee + 275% 2714 27% + 7] 
14 EO Ge, TED on. cceee 27% 27% 27% + 

5 a ye 6s, 1947. oe hae 110 110 

3 MED Scnensscea 111 111 

7 RHINE-M-D 7s, 1950... 34 33% 33 ke 

8 Rhine-Ruhr 6s, 1953...+ 28% on 

9 Rhinelbe Un 7s, 1946...+ 33 334+ & 

6 Bhine-W El P 6s 1952.1 33% 3 320 wy 
10 Do Gs, 1953 ......... 2%, 3: 32%— &% 

3 1.3. eer 1 32% 32% 32% .. 

5 Do sapere 32% — %& 

6 Rima Stl 7s, 1955..... *48 47% 48 \y 

2 Rio Gr do Sul 8s, 1 

April coupon off...+ 24 24 + &% 

13 Do 78,'66, May cp offt 19 1 9 + & 
35 Do 6s,’68,June cp off+ 16% 15% 16% os 
23 Do 7s,'67,June cp off* 19 1 

3 Rio de Jan oe. "46, — 

coupon off ........ ~ 

16 Do owl cp ort} 7 is + % 
97 Rome 6i%s, 1952........ + 3% 

2 Royal Dutch 4s, 1945.. {3 126 = + %& 

4 Chem 6s, 1948 as 
25  Koumanian 7s,’59, Po A 

coupon on ........ + 26% 26% 26%— 1% 


10 
72 


52, 
2% 2 2 — 


May coupon off... fe 
6%s, 1957, May 
coupon off ........ t 18 19 +41 
Paulo St 1968, 
July coupon off. +18 17% 18 +1 
Do 7s, — Sept cou- 
~— ee scccesees + 21 2% 21% + 
Be: Co ee 
— ” off+ —1 
o—_ e Arg 1942, is 
Oe rye ie * 60% 58% 60% + 2% 
































Sales Net 
in 1000s. High. Louw. Last.Chge. 
7 Saxon Pub w 6lgs, '51.+ 32% 32% 32% 
b aneaie tt ead t Ba, Be HE 
4 Saxon St & 6igs,"46.. % re) at 
1 ko Se Siena + 32% 32% 32% 1B 
17 rbs, Cro & 8 7s, '62, 
Nov cp on..... 26 25% ao % 
17 8s, '62, Nov cp ont 27 25% 25 14% 
15 Shinyet El P 6i%s, '52 88% 871g 8746+ % 
4 Stemens & Hals 7s 
_, SRS ee tt 69% 64 69% + 6% 
18 Do 6%s, 1951........ + 45% 45 454% 4 14 
2 Silesian Bk 6s, 1947...+ 51. 51 51 + 1 
18 Silesia Prov 7s, 1958.... 72 70 70 — 2% 
3 Sydney 5i%s, 1955 '101% 101 101 ; 
17 TAIWAN EL 5s, '71.. 83 82% 82% 2 
7 Toho El Pow 7s, '55.... 96 95% 954+ % 
13 Tokyo byes. 1961 82% 8016 sols % 
270 Tokyo Ei Lt Gs, '53.... 86% 83 841, — 1% 
15 Tolima "Te BN Sa 60%: *11% 11 11 te 
12 Trondhjem 5 tn "ST. ... .101% 100% 100% + 
1 Tyrol Eyére "sa. t 84% 84% 84% + 114 
3 Do Tis, neat 89144 89 
8 UJSIGAWA E P 7s,’45.. 95% 95 9514 % 
4 Unit SS Copen 6s, '37..100%4 100% 100% — 24 
5 Un 8tl Wk 6%, A,’47.4 3314 32% 32% 5& 
1.9 Do Sas. 'S Bee t 33°38 
91 Do 6%s, C, 1951 {33° 33 «33 
3 Unterelbe P&L 6s, '53..+ 33 32% 3 S& 
54 Uruguay 6s, 1960...... 4 45% 46 + & 
22 68, 1964..... t 465% 455% 46% 4+ % 
4 Do 8s, 1946..... + 46% 45% 45% — 144 
2 VEN MTG ox 7s,'52..55 55 55 + 1% 
2 Vienna 6s, 1952, May 
coupon - sresesees® 944% 934% 934— % 
31 WARSAW 7s, 1958..... 69% 68% 68% — 1% 
6 Westphal El P 6s,'53..+ 32% 32% 324+ % 
Wuerl’mb’g El 7s, °50. 28% 294%, 29% 4+ %& 
23 YOKOHAMA 6s, '61.... 87% 86% 87% + % 
Total sales...... . - $8,036,000 
DOMESTIC BONDS. 
13 ADAMS EXP 4s, 1948. .10014 100 100%+ \% 
10 i peepee 100% 100 100% + 
15 Alb & Sus etd 3%s, '46.103° 103 103 
4 Alb Per W P 6s, '48 $72 71 1 2 
2 _ Do 6s, 1948, w'w. 6 73% 73% + 1% 
346 Alleg’y Comp 5 5s, 1944. ah 97% 96 96 1 
270 Do 5s, --:$ 954 94 o44-— % 
102 § 8 78 80 + 2% 
720 55 581% + 14 
17 97 9%4— ¥ 
2 109% 109% + i 
31 1004101 + 
— 103% loay tase i 2 
A % 103% + My 
388 79% 80 214 
45 5 % 
126 116 116 % 
65 104 104% 4 Y% 
758 1345 128 133 2 
40 117 117% 1 
2 99% 997%, % 
50 1081, 10912 ¥ 
73 13% 113% 4+ 
1 113° 113 
91 112% 113% A 
113 , 141134114 + 
Am T Fd 6s,'40, ctts:+4101% 9716 97% — 3if 
2,302 Am Wat wes 5s, 1944..116 10714 110 3 
a peepee 106 102% 104 1% 
&0 Am Wr Pap cK 1947. 18 $6 43% 44% — 14% 
2 Do 68, 1947, ctfs..... 44% 42% 427%, — 25% 
291 Anaconda Cop 414s, 1950. 104 103 104° + 4 
57 Anglo-Ch Nitr 7s, 1945.* 273 4 27 27 % 
6 Arn Arbor Ist 4s, '95.+ *§ 82% 81 81 2 
1 Ark & M Br & T 5s,'64.100 100 100 3 2% 
32 Armour & 4s, '39.104% 104 104 
203 Armour of Del 48,1955. 97%, 96% 9744 Y% 
36 Armstrong Cork 4s, '50.106 105% 160+ «= 
141 + T&S Fe een 48,'95.113% 11214. ay + ¥ 
BL Bo 2 $003, sind 109% Loni i004 1124+ & 
8, , 8 108 109 + 4 
19 Do 4 of shee 73 08” Ooh + Ie 
1 Do R Mt Div & "1968.107 107 107 
FS Do z CSL s 1958. i iat 112% +1 
io Ca z , 1962. ii 112 112 _ 
37 Atlanta & Bir re a if 
10 Atlh& Cha L #ige,"44. 105 18 105” + & 
13 eS ere 107% 109 + 2° 
5 Atl, Knox&Nor 55,46. Hay 118% 118% + ¥% 
237 Atl Cst L ist 4s,'52. 99 99% + 4 
119 Do un 4%s, 1964...... 787% 864 87% + 
. tee se ....... % 9912 goiz 
108 0 L&N col 4s, '32 % 86% 871, % 
67 Atl & Dan 2d 4s, *48 474, 44% 454 
127 Do ist 4s, 194 5714 54 55% - 7h 
10 Atl, G&W I 5s,’59...... 67% 67 675% + 24% 
20 Atl Ref deb 5s, 1937...105 105% 10514 - 
95 Auburn Au Co 4%s, 39. 109 105% 10814 + 1% 
43 BALT & OH ist 4s,'48..10614 10 105% 
55 Do 1st a t, ot reg... .103% 102% 10314 
944 Do 4%s, 1960 ......_. 80% 75% 80%+ 5% 
281 Do ref X, ¥ 4 1995.... 92 87%, 9114 + 3% 
374 Do ref 5s, D, 2000. 8544 89%, + 3¥ 
507 Do 58, F,'1996...... 2 85144 89144 + 3% 
67 Do 1st 58, 1948 |... || 108 110%+ ¥&% 
8 Do Ist 5s, 1948, reg. ‘ior 107% 107% 
270 Do ref 6s, C, 1995.. 9% 99 + 2 
35 Do P,LE&W V 4s,°41. ii034 102% 103 + ¥ 
94 Do 8’thw dv 5s,'50.. .103 3% 102 103% + 
9 Do Tol C div 48,'59... 9616 96 9614+ &% 
4 Bang & Aroos 4s,'51. 107% 107 10714 % 
44 Do 4s, 1951, stpd.... 116 117 
5 Beech Crk 5s, 1936... . "101% 101% 101% 
19 Bell T of Pa 5s, B,'48..121 120i, 120% .. 
>, om & oe....... 29% 12914 1291, & 
129 Beth Sti 44s, 1 1990. -106 105% 105%; & 
395 Boston & -» 93% 911% 92% 5 
136 Do 4%, J, io” cates 8° 89 1 
109 ~——Do 5s, 1955 ........._- 91% 93 +1 
18 &NYAL 48,'55.+§ 30 29° «201% % 
32 Bot Con M 6%s,'34..*t§ 26 % 23% — 24 
14 Do 6%s, ‘34, *§ 25% 231% 231 — 2 
13 Bkiyn City RR 5s,’41 96 96 
2 Bkiyn Edis 5s, A,’49...107 1065 107 % 
29 aD were 106% 105%, 106 55 
119 Bk T 6s, A,’68...107 106% 106%, 
21 Do 6s, A, 1949....... 06 1054, 105%4-— Y, 
3 Bklyn, Q C & 8 con 5s, 
ST Pier 80% 80 80% + 2% 
29 Bklyn Un El 58,'50.....114. 113. 114° 4 1% 
10 Bklyn Un Gas 5s,’45...120% 1 ie 1 % 
11 OS eee 105% 10514 1051, 
23 Do 5s, B, 1957 ....___ 109 Bi, 108 +4 
26 B Shoe 3%s, '50...106% 106 106 
6 Buff Gen E 4%4s,B,’81.. 109% 109 109% — ¥% 
290 B, R&P con 57 84% 81% 836 + 14 
4 Do 414s, 1957, reg 77% 7 TT% .. 
3 2B, N col 58,'34*t§ 30° 29 29 wy 
2 Do col 5s,'34, ctfs.*t§ 28 27% 28 1 
Se pe $90 90 90 +1 
190 Do cons 5s, 1955.. s 66% 61% 64% + 1% 
36 Bush T Bidgs 5s,’ 6 63 «65 2 
3 By-Prod Coke 58,45... 99 98% 98i — 1% 
5 CAL G&E ref 5s,'37.. 107% 107 107 
18 Cal Pack 5s, 1949. || oat 1048 - 


































Sales Net 
in 1000s. High. Low. Last.Chge. 
8 Camag 8 7s,'42, ctfs..* 15 14 15% % 
15 Canada Sou 58,A,’62...116 115% 115% A 
27 Can Nat Rys 4¥48,"51. 114 113% 11344 \% 
29 Do 4%s, 1956 ja 1 
22 Do 4s, 1957. % 
25 Do 4%s, 1955... y 
29 Do 5s, 1969, Jul \ 
16 Do 5s, 1969, Oct 
11 SRO GE, BOWGs 606008005 8 ba 
32 Can North 6%4s,'46..... 25% 1244 124% % 
915 Can Pace deb 4s, perp.. 94 92: 4 A 
42 Do 4%s, 1946. + & 
153 Do 4%s, 1960 
76 Do 5s, 1954........... % 
9 Do 5s, 1944, ctfs , 
ll Caro, Cl oO --.-108% 108 108 F, 
7 Do 6s, A, 1952....... 109% 109% 109% a 
31 Carth & Ad gtd 4s, ‘81 90 90 +1 
22 Cen Dist Tel 5s,°43. ; 108% 108% 108% + % 
7 Cen of Ga ist 58, 45. *§ 63 63 63 +3 
31 Do con 5s, 1945..... *$35 34% 35 . 
9 Do ref 5is, 1959... °§ 4 18% 18%4— y% 
38 Do 5s, C, 1950...... *§19% 18 19%4 ¥Y% 
3 Do Chat’ div 4s, o *§ 29 «29 on 
65 Cen Ill E&G 5s,’51..... 103 101% 101% — 1% 
33 Cen N Eng 4s ‘ee 2 of 74 74 —3 
35 Cen of NJ gen 5s,’87... 102% 102% 102’ % 
3 Do gen 5s, 1987, reg 9 9 
1 Soo Oh Bile sccsacsc. a2 91 ht % 
71 Cen Pac Ist ref 4s,'49..108 106% 107% + 144 
251 Do 5s, 1960.......... 99 got, + if 
31 Do Thr S Li 48,'54...105 1044105 + 142 
35 Cen RR B Ga one’ ++» 84% 81% 84% + 235 
18 Cen hy A ¥ saa. 98 - = + 1 
97 Cert’d deb 5 194 8%— 
21 Champ P&F 4%s,'50. “088 105% 105% y% 
687 Chesapk Corp 5s,'47....137 133 134% + 1% 
498 Do . e+ 9:06209.6% 1 os 
26 Ches & O con 5s,'39....11214 111 111% \& 
15 Do gen 4%s, 1992..... 122% 121% 122, 
10 Do gen 4%s,'92, reg. .11 11844 118 es 
60 Do 4%s, ES bacaend 113° 11241124 — ¥% 
41 Do 7 8 RE 113. «112'~S—s«1113 + & 
123 Chi & Al ref 3s, 1949.. 52% 49 52 4+ 1% 
65 Chi, B&Q gen 4s, 1958..11148 111 111% + $ 
14 Do ref * ae coeeee 115% 114% 115% + 14 
41 Do 44s, 1977 ........ 112 110%112 + 2 
20 Do Ill *, oe, 1949. .107% 106 107% + 1% 
3 Do Ill div b= 1949 ...111 111 111 re 
10 Do Ill div 4s, '49, reg 198 107% 108 és 
114 Chi & E Ill 5s, 1951. § 21 20 21 ee 
+ Do 5s, 1951, ctfs seee$ 20% 19 19% — 4 
8 Do cons 68, 1934 ...t§ 954%, 9514 9514 + 1 
3 Chi & Erie 1st 5s, '82..11742117 11714 + 1% 
11 G L& C 5s, '37....105' 10% 104%— % 
320 Chi Gt West 4s, °59.¢ 34% 37 +~«CO 
19 Chi, I & L ref 6s8,’47.* 47 47%+ & 
4 Do 5s, 1947......... *§ 45 44% 45 2 
6 Do ref 48, 1947....°%§ 44% 44 44 li, 
79 Do gen . 26 — &% 
24 Do gen 6s, 1 -.*§ 26% 2. 264+ % 
29 Chi, Ind & So 4s, °56...100. 99 94+ & 
1020 Chi, M, St Pap "be, 75% 70 22% 24% + % 
1052. Do adj 5s, 2000 ....°§ 8 9 + &% 
57 Chi, M & St P 4s,’29.°§ 60 59 1 
3 Do gen 3%s, B, *89.° 58% 57 57 —1% 
81 Do gen 4 8, Cc, 5 : 
5 Do 4%s, E, 1989 62% — 2 
29 Do ie 1989 8s 
909 Chi & N W 4%s, 6% + 1% 
39 oO gen 3s, 1987 47% + 3% 
20 Do gen 4s, 1987 53% — if, 
5 Do gen 4s, ‘87, st - & 
6 Do 3s, ‘87, reg ° : 
92 Do 44s, 2037 ......° + é 
122 Do 44s, C, 2037 be + 
5 Do 4%s, 1987 ... ° - % 
45 Do gen 5s, 1987 S 7 
22 Do ref 5s, 2037 o% = 3 
52 Do 6%s, 1936 ......° 2 
14 Chi Rys ist 5s, 97. -tt —1 
84 C, RI&P gen 4s, '88..+t iy 
8 Do 4s, 1988, ctfs ... -~ 2% 
199 Do ref 48, 1934 ..tt es 
25 Do ref 4s, '34, ctfs.t - 4 
7 Do 4%s, 1952 ..... tt 21% + 
16 Do 4%s, '52, ctfs ..t 0) o 
135 Do 4 es *§ 11 - & 
4 C,StLaNoO Mem 4s, '51. +. 
58 Chi, TH&S Ist 58,'60.. 9: 2 
107 Do inc 58, 1 - 24% 
12 Ohi Un Sta 4%, A, '63.1 ? 
li Do 5s, B, 1 TeTire 
13 Do 5s, 1944 ... My 
8 Do 4s, D, 1963 i? 
6 Do gtd 4s, 1944 72 
47 Chi & W I cons 4s + & 
13 Do 54s, 1962, C . hin 
49 Chi & I 5 . 
114 Childs Co 5s, Boccess & 
75 Chile Cop deb 5s, '47..102 . 
5 Cin G&El 4s, A, '68... + 1s 
1 Cin, H&D 2d 4%4s,'37 
24 Cin Un Term 5s,'57. 
5 Do 4%3, 2020 
5 Do 5s, 0 . + % 
10 Clev El Ilum 3%s,'65.. > 
49 C,C,C&St & S s 48,93. + 2% 
80 ‘Do ref A re. 
258 Do ref ais, ‘e T: + 1% 
9 Do C, W&M 4s, ‘91 
87 Do St L div “.'. = 101 103% 4 2% 
59 Clev Cliffs I 4%s,'50. 104% 1064, + 1% 
3 Cleve Short L 4%s, ’61. “ioe 108% 108% — % 
363 Clev Un Ter 4s, '77.. 99: 9914 + 4 
18 Do 5s, A, 1972..... 110 109 109% 4 
107 Do 5s, B, 1973....... 105% ion 1054+ ¥% 
4 Col Fuel & I 56,'43. ie 102% 102 
343 Col In col tr 5s,'34..+t§ 68 2 65 +3 
370 Col & So 4%s, '80..... 784%—1y% 
223 Col G & E $s, '61...... 101 1 — ¢ 
11 Do 5s, 1952, Ap...... 1014 1014— % 
124 Do 5s, 1952, May...102%101 102 — % 
5 Col&H Val ext 4s, »,A8. 112112 112 + 1% 
22 Com Inv Tr 5 ‘a "es 111 111 — 4& 
1 Conn R&L ref 
GG sccssessocivece 106% x 
156 Con G NY deb 5%s,'45. 104 104 + 
27 2 Ee eee M4, 
21 Do 4%s, 1951........ g 
62 Con Coal ref 5s,’50..°§ 1% 35% 1% — 2% 
% c Do &. 199%, ctfs 2 1 B —3 
1 ons Pow 108% + 
1 FE. SS pres 108 tf 
24 Container deb 5s, °'43..102 101% 1024 —- 
7 0 GB, 2006... .ccccces 103% 103 103 — ¥&% 
5 Crown C & 8 4s, '50..105% 1054 1051, ; 
9 Crown Will P 6s, '51..105% 105 10544 + % 
3 Crown Zell 68,’40,ww. .1 102% 
48 Cuba RR ist 6s Xe 5 584—- % 
14 Do ref "i b ,- 4 
68 Cuba Nor ois jaa. % 
18 Cumb T & T 5s, va 103% 103% + & 
7244 DEL &H iar 4s, doesn + 1% 
63 Do 5i%s, 1937 ...... +1 
2 Del Pr & Lt 4\%s, 69... + & 
473 Den&RG con 48,'36. ii 38 + 2% 
69 Do con 4%s, '36 ..tt§ 38 + 3 
434 Do ref 5s, +1 
65 Den&éR G W 174% — 
131 Do 5s, '55, + 
5 Des M&F D 4s,'35 ct — & 
71 Det Edison 4s,F,'65.... 110 + 4 
30 Do 4%s, D, '61 114% + 
1 Do 5s, 1962 ... - 109% 1 109° 
15 Do 5s, 1952 .. 108 ~ 1% 














354 
THE 
tans , ANNALIST Friday, February 28, 1936 
nd iransactions—New York Stock Exchange—Continued 













































































































































Sales 
in 1000s Git. Bom, how, Net Sales 
7 Pet, Mack Ist 49,°95.° 50% 50% 50% + oH fhe High. Low. Last.Chge. | in sdSbe Net Sales 
2 Det te OS 8° 35 35) 35 ‘aii 26 Do ere 133 132 132% .. : High. Low. Last.Chge. N 
tema os oe es, SI. . 113% 113% 113% + on xe Ay t . 1 oa 120% a | Niagara Shr 5%s, 1950.1014101 101 — % in 1000s. High. Low. Last.Chee. 
9 Dul, 8S & At 5s,’37... he er" —_— fi | 71 ester Gaz Se. A. "a. 99% ten 242+ 5 | 162 “Do EI 4 nec +4 a. | De wef an “toss. 92% 90% 92% + 2% 
7 & Jett Bag 45, °45. 56 Doist "6 , 20% 22 + Y% | 230 4 103 
15 E CUBA ' ‘ 2% Y 108% 108% 108% + ref 5s,’61,ctfs.t§ 21 2 Do ref 4s, 1955... 
3 Semmes tt aris 88, ATH 18 — | 4 Do unitvas, toto or: 104%) tag. | 28 Nort & W com ds, "96.117 urgiim + @ | BS Bes ) wee "ea 0% sat + 
hE ,2 Veda cons 5a,'56. 10045 109i roa? + > 41 Do ret Sie, A 2003/1084 ie ae Bone ae SoMe a8, 1941-10712 107” r07s + x | 490 De $s 1969. -:°.:::! 914 90” 91% + 3 
I, Bkn, 45,'39..1 om Ss, B, 3 : ee 21 N «== 105 + >. Sree - 91% 89 91 
1 DoNY. 5%. 107% 107% — 119 Do 44s, C, 2003. 109% 1 eh 2, No Am Ed 5s, A, 1957.103% 102% 103 352 «Do Ore 4%, 1977 98 +3 
76 Erle con is, 96..." 130° 130 130° — 1 S Bera @ ee ie: 108% 1 + Do 5s, C, 1969)... 103%% 102% 103% + 57 «Do § F Ter 4s, 1950... 73 
290 Do » “OS ....... 104 102%°104 + 5 4s, 1946.. 1 1 48 Do 5i%s, 1963..... 3 + 1 Do , .. 108% 1 roe 
Bt Do eer git 608 +: - 80% B7E B0% + 1 ss Be Bt R&C As. ,'55-112% 110 i 1 Ner Ohio ist 5s, 45. +) 70" os 10st 1 855 Se Rus gn a , reg.103 103 103——ti. 
661 Do ref be soc: & 83 > 1 on jt 4s, '5 2 93% — 1 we Nor Ohio Tr&aL 70 7 +1 289 Do Sa Sseen 56.. 68 res 
ODS SY Am A. 88... son srg sot | 11 MeCRORY at “Devas, § m+ 2% | 238 DS 733" 83” as” t 2” 
c ® ? ls 
” De Gen ‘Riv 60,57." “1a7 a9F 17 rag | 50 MeKess’ 2m" is. +50. toe 116% 116% “Oe sac ; 23 is De 76 +3 
mn col 4s,” “ 4} $ ' 
2 Do Erie & Jef 6a 85, son 108% 106% — 6 we > AF , .- 0 “lags Docs. D 7 34 = 
55..118 117% 118 : 13 ‘0 Ist 74s, "42, ctfe*§ 40 39° 40 Sw 111% 1088 111% 1 2% 63 Stwn 
1 FED LT & T 50,°42....101 101 101 ° Tes, “42, ctts s > + “a Nae Pe 1938... 108° 108 108 atlas * 8 
31 Do A oes . 1 tte es ee eee sees 40 38 — 8) » A, 1941.1 1 he itevens Hot 6s, ’ 
s om v= teens doo” = ~! 101 Man § i ae: or 5 4 40 +2 15 Do ist 6s, B, 1941. ...105% 105 os — Py ou Swits & Co is ts, a5. 1108 = 109 5. 
6s. 99% » 1990... .. # udebake 5 
1 Fla C & Pen 5s 103% 102% 102% — 4 | Ps glo COM 45,'90, ctts +h 63 ee” a 39 OGDEN & L C 4s Ist 3%s,'50. 106% 106% 106% ,. 
2 Fa EO » 57 57 5 + 2 | 5 M Ry&L 58,'53 4 Ohio Pub Se. . 1948 39: 85 
35 Do 5s, 1 om ti 8 29 an ~y*s1¥° 39,815d 81 ++ tos 7 + 54 M4 Do Ts = o a 119 12 seo : san Cae $s, 1947. 95 oe cs 
> 7 “ 0 eS nen” 13% + » 1951. : 7 
wes Soh ho hs | 3 Bete ge ee | gui osu a ogg tag tag | gt deme Sopeg as. ak ie ey * 
- + am, 1945...... 1 Oregon " > ae »A,’4T....102 = 
; Dba 63 +a" | $ Met Edi 4is, 1968. --°: 10st ios igs” | 5 Oregon 8 Le tat fe. ee tite, 110% 111 113 Ferm, Assn St L 4s,'53.108 108 108% ee, 
26 Fran Sug sit se” sot $/ 3 Mid of Na ae” 330° 105, 104% 105 reir oe yrs 58. 2 * "6.119% 119 119 —''% | 121 Texas @ Pac'ss 1980. 1028 98% 102" + 3 
48 Mil El Ry&L 58.61." 90° 90 — 2% RREN 4s, 1961.107% 1 a 130 Do 5s, Cc »B,’77.. 102 103% + 1 
7 GALV, He es 32 Do y 58,"61... 104% 104% 104% 3 “i 61 Otis Steel 6s % 106 ea % 170 De ie » 1979........104% 102% 104° + 2 
4 Gen Am Iny % 90 90 : SF ae? Ben ref 5s, 1971. 2048 104% 104 +. «++ +.103° 102 + @ is 5s, D, 1980........104° 102° 104 +1 
58 103° 103 103 4° % Mil, Spa&NW 4s,'47.__ + Do Ist 5s, 2000....... 121% 1 + 
263 Gen Sti C 104% 104 104% + ig 3 wy ty 1st 4%s, ex, "30.4 93 90 ore + 0 Pal Goaar 5s, 1946...73 70 73 ‘ aa — M P T 5%s, 1964. “tore 107 io? . 
me Gen Pun Sy “20% 93% oat ) | AT Do. Son ssn ex. 81) 8% Sa Sat | 7 | @ FB o HEL Ss, 1942. °.104 103% 103% — 198 Third art a toes 104%) 4°" 
Gen Thea Eq 6s, ‘40.35 24 ‘° @ Derefé ie” ot ¢ 7 43 Pae Mo ist 4s. i9a8 107% 107% — 12 Do +++ 71% 68% 10% + 
196 Do és 190k, s } 234, 24 ~—C. : ref 4s, 1949..'... 4 3 Py + % | 25 Pie Me Ist 49, 1938. . 101% 100% 1008 — 1 a Ist Se, 2987....... 102% 10214 10212 + 
1 Ga & Als 5s, 1 HE tr rot ygPS,58: A. 1962... . 196 9” 3% S4— % | 17 Pee TaT ist Se 1037, seen 100, 100 Do adj ine 5s, 1960 + 42% 42% + 4 
116 ‘ = 2 , St P&SSM con 4s.'38 3 oa 10 Do &T ist 5s, 1937..103% 1 1 Pac ; Tol & Ohio "60.104.° 103 103% 
Soe “a 104% 1050 ‘ 1 ref 58, 1953...... 08 os 7 Tol, St L & Wn 4s . 
80 Goodyr'T & 1044 loa 10% a 2g | 3 Pan A P Cal Gs, *40:i§ 50% 50° 507 2 Tor, H & Buft 4s, '46..103° 103° 108 + 1 
4 Goth 8 . 104% 104 i 15 y% 5 P +1940, ctfs....°§ 51 49% 51 8 G & E 5s, *49.120% 120% 
39 Gould Coup 102% 100% 10013 — is @ 1 183 Paramn pte 1955... 5 Et h4 b 2 art Contl Se, °53 ..... 130” 128” 129” > * 
16 Gr Trk of p 4 +2 11 1 3 Pardes ye tee fe tt Framben Su "#3874, 98 196 96 
a “bo at & “oa 102i 10a * 278 1, | 20 Parmeice “403 cts.§ 40 en M Se G, "40...102 101% 101% —" 
Do ref 44s, A, ‘61... * 4 Panaee G, 1066 ..... i 61% — . 
2 De See, #' A, '61 109 108 108 ¥ 2 F 2 | a GE 5s, 1949.12 113 % i 14 UN E L. & P 5s, '57...107% 106 106% — 
gen 5s ed Do 4s, 1963" seagees 1 ; JP 106 106 % 
100 Do gen tise 'D iot6:ter | 108, 102 + 1% | 360 H 25 Penn Dixie 6s, i94i. ||” 183% ate 20s a2 Un OW Can 6s, A, 42122 iziy ize * a 
155 Do gen 4%s, E,' 1977 ..104 iozie m= i: 142 Mo P 1 5 Penn O&D 4155, 1977.” — 1% Union Bee tes ae ae 123 121% } + 
3° pa eb cts, B.* 13% 12” 12% — 28 Do Sa, Fr isi?’ ¢ 33-34% + = | 977. ..106 105 106: Dee ted «. 1g, 139% M6 113% + if 
io Gull, Ma N Sts, “50 =o 98 103i — 3 & Dead’ 1977, ets. sa 3 122 =e 111 ing + % | $3 Po ist ret isan" 10 109% 1098 + ; 
1950.2... st » G, 1978...... . a 11 3 “Sere 
950 oh ae = 1% | ff Do Ss, Hi 1980)) 7g Saws gst iss 7g" +y | 2 poe lat ‘ret be, ‘608. 14719 198% 1064 — 
19 HAR RIV-P © ist 4s $ Do Se, 1,°1981. | ' "95 34 Say 35 33 ; 08 109 + 10g Unit Biscuit 58,50 .:/107% 107% 107% +." 
tage bo sot BO 58, 1, 1081, ctia.ny BS SH SB 6 Do -: 1 % Unit Drag 5s, ‘53... 101% 101" 101% 
17 Hock Val 4 999. || .119% 118 337 5s, A, 1949... 95 11% 10 1 — 2 290 Do deb tree 111 lait + 115 US Bop at 24** 32: z 
22 Hoe (R) ist mtg. ‘44... ue ai 118 i ; & 1975... 8 is” iP x 125 Do 5s, + 1970... .104 102% 104° + 1 Un Fee bk oe sg, 105% 104% 10534 + 
, '37.%§ ext 4s, 1938. .+ 41 Do gen 5s. 1968." 4 "36.+ 4 id 
Ss eee it74 88 : i g Mob & Ohio 4%s,'77_ "+ = 87% B7y 4 . re frat: 1968... .. 119% 118” 11812 — 212 von L&T 5s, A, "44 37 = 
al Hous B & T tet Se 'STise = = s Be fs, 1938 ay oy "Tok 44 by 2 - .. 47 Peoria & E a gha? -” 100% — 367 Util Ps se 59 . s = 
Coal 5s, 1962.. 48% 46 i 21 on div 5s,'47..°§ 24 2 47 Do ine 4s, 1990. 91% + “a7 Wh STH 63 
137 Hud & M ref 5s, 1957. 88 % 4 + & Mohawk & M 4s 1993 — 2 ms 73 Pere Mura terre see" ate gk Prortee 69% 67 a 
306 s 87? s8ig +1 Monong Ry ¥ -- 9 92 4 ere Marq Ist 45,56... 95 * 6844— & 
Do ine 5s, 1957...... Sy 39° +1 1 Memt Gent Se 'inge)’ 7207 106% 100% * ie i a = 40 VANAD cv 5s, "41... 95% 93% 93% 
106 ILL BELL T 3%s, ‘70.107 S om Ge WN. ...55...., ee, ee 2 Baan 03%, 102% 102% 20 Ver Sug in tat ae ‘mah URS 3 
502 MI Cent iis, i” ‘7. sg 107 107% + $2 Mort Pow ref 5a, 1943.1 ioe) ee + 3 Do sins yen 1949-1114 NY 1Q— |] Va Bt P itt ue, aise ato, 15, «25 =? 
anes 9 wid gt ae 114 is, *S5.... = 
Beta ah | bade Scar dome ng 108 Hae | HR pie Ge se ig Hea a by | ag US Mee Se oe ae. 
260 Dente na 2 87 88% +1 7 Do 4%s, 1955. 103% 1 + | ~ El Co 4s, 1971....108 107 107 rT} 2 Ber 4%, B, ‘62. ..103% 103% 165 
Ser DO Tet Me, 1955... 90 91 + 1 2 Mor & Co 4%s, i939." 82ib + 4 | 54 WE ese iss 108% 108 = Ist 5s, A, "62 ... 111483 
iS, 1953... 82 1939 2 Phil & c ° % 108% — 14 Va Ss x 1 11 = 
by Do ref 5s, 19: 1 : + 1 Mor & Eax 3 2000 108 104 ; De te Dheted- FF 4 5 Do } 90 3 
= Os, 1006....... 100% 4%, . +i 21 Phi Serre 51% 45% 51 » 2003 ...... 104° 104 104 
# = Do Shes, 1998... 101% 101% — @ Deis ims °°" 9° «91 lippine Ry 48,37..." 32 +4 
23 MM Cent Lou sue ass gt 7k GR oe es 96% 91% + 13 palsbury Fl M 6s,'43. 107% 107%, 107% + 1] WABASH 4%, ‘78. ..*5 35% 
#2 Do Bt. Louis 3igs,"51. Ht oo” i t of 32 NAMM & SONS 60," 17 "Do aus, B, 1656" 91% 96 : $9 Do ist 5s," weeebtt ig a2 oat noe 
os meat sen is OS tees i | BRM S eae: woe Re Ty | le eG eigen | Me Bee Bed : 
SE sidncsss “s 04 Nat Dai 48, 19 +1 9 ‘Do « 4168, J,"64..11814 1181, 1184 —"") 7% Des Dm °°" 344 36 — 
19 Mil Steel ded 4%45," 87% + 2% | 152 N Fy 54s, 1948... .103% 103% 1 2 109“ i 32 aL Bree *§ 3 
: Ing, mm & in, ist 45,80, 100% toon 101 + $ | = N'Rys Md “St, eask. 5 ina ioe” +1 14 119% + 61 Wat As. “so FH 76 a7 
Loa : a , i 
8 Inland Sti 44s, A,°78.. 102% letgineiy be #3; J977, asst....* 52 5° 5 ba ¢ we 18 + oe | 163 + i oe oom” At 
338 IR T ist & ret 5s,'66..§ 93% Sees 7 | «Nae Steel 4s wee ‘4 va 686 3 6° 9 i2 23 Warver-Quin 60 "1950; 3S 86% 96% + 1 
st & ref 5s,'66,ctf§ 921, 91 3 Naugat’ ‘ asoues 106% 1 + 23 '6O.... 80% 73 7 129 Warren B : , a 6S ug 
6 Do 6s, 1932 5 92 on 20 N, k ist 4s, 1954.§ 771, 77° 77 A T 6s, 42. 814, 72% 5% — 3% D m Br cv 6s, 1941.* 584 544 
23 Deh ae 61 60% |; ew Eng R R 4s,'45._§ 7 + 2 482 Post Tel & C 58,53. .*§ 4 % 7 —1 Oo 6s, 1941, rcts...... 57 +4 
Sf Do cy’ ta. tnia."cia' it Sy Sod sry | 3 New BAT ut so, "153 Raf age 8 |B bremeg sit 6 $5.39 st ee is Sat ye |b Westchester 11, 72005: 22 mm. 3 
, SOOR....... Pl ° A ee 21 19" 2 W Penn P » a 8U. 1 5% 122% 
10 Int Ag col Ss, stpd,”42 95% 95% — & | 12 Do 4%s, 1961.......-- 12112 120 tee 13. Pub 8 El & G 4s,'71.._ 108 M 2116 + 1 ; Ist 5s, E,’63.12147 121 “ 
429 Int © Ay ,"42..101 100% 101 + New Jer P&L 414s,'60._107 - 912 Pure Oil 4\%s,'50, ww 108% 1 jae s Do Ist 5s, G, 1956... 3 121 + 
126 Int Gt Nor Pm B58. 94 38% 3. 131% + ss 127 ~~ Oni Gt N Ry 5s 1 107 + & 51 y Bek se: ious... i008 1% = +3 = pA gt Std, 2361.. 96 "oo 06" > a 
, C, I od P yy ee 88: 3 o FOQ...... 91% 
606 Do Ist 66, Asa - 5. 2 + 4 pf New Or P 8 5s.4,'52.j oo” on + 19 | ,2 BK-O 6s, 1941......13 78 75 = West Ma ‘st ‘4s, 1952! |!100° Seu. gle + 2% 
S87 Int SoM, 1088..18 16 134 14% + os 108 New Or Ter ist is ig? 92 ot a 1% | 78 Do Ter ie 19ne et 108% 107%, 10t% 2? 9 WN Y¥éPa con “és,” 1943'1oy, lore 108 : 3 
Ha tnt Mar tevioti- << toy 3" Se 2B | at “By Se, Saat 9-4 BO ae” BO ag | Se Boone rc HU 28RD S| sot wows Buctie  S 55g 509% 100 1h * 
Pap ist 5s, A,'47 - a oe 37% 36% 36% — » A, "47, xw...11 = 137 Do A 1048" "$43 39% 4144 °° 
44 ref Wh MR cc ccnnen . 1 11 Rept 112% 113 ss. 58, A, 1946, as... .* + %& 
3 Int Rys of © ata, ge BER | Sy ye Sie, 105452244 38% 36% 36m — go | “81 ep set Ben igs, 50.” 495 195% 105% — 23 Wiguemm Un 4%s, 1950. 108 105 * 109% +""y 
Ca séauceas a . -.119 113% 1188 Rev B 4\s, °56. + Do 5 , ++. -106% 106 : 
305 Int Tel & Tel 4350'52.)* oo, 88% 88% +2 | 343 Do 4s. con, 1998 100 + 54% | 67 Do 19 » “56.106 1 + 5 5s, 1951... ios? 106% 106% — 
$96 ‘Do conv sme isaa.: sat? $8, 88. — 3% | 335 Do ref diss, 2013...” 90 HS + 70 Riehfield ‘On es,” *ii 108% 108 108% + 15 © Se, 1900.....°": 5% 105 105% + 
417 Se isn a 97% = aR De ref 444s, 2018 a... ob 8916 + 153 Do ean ng a At EE 42% 40% 41 + 4 70 Do 6s, 1936.07" * 107, 106 107" + 
3 Inv Be Se, B48. we. ut wee — 2g | 19 Do 3%s, : A .. + % Bin oy att cts. 88 41 + 15 Wh & LE con 4s, 1949. lost? seat? 102% — 
24 Do 5s, B, 194 . w... 100% 100% 1 31 Do 3 997 “ eecces 98% 101 +2 17 Do st 4s. 39. +§ 8 hg 39 e --109%g 109% 10942 + 
35 Nowa © Ist ref ds S12) oth oom 100% 933 Do ref 5s, 2013... 3 = “ 6 Roch CO at A, 48: .--°8 52K 51% 51% — iy | “td 448, 1966..... ie -& 
"S1.*) 38 3" 3—"'% | 35 Do deb 4s, 1942..°*’ “10312 10917 1857? t 1 Do F's. E, 1962.19" 198% ros > He | 12 White $M 6s, i940. :°"'9g p42 102% -- 
158 JAMEST, F & © 4s,'59.. 95% 94 101 Do Lake Sh 3%s. i998 10244 103% + ae De he ee s+ %& | 53 dw Bp Be ite. 96 95 Me 
4 KANAWA oegieiny mars 3 os 28 Ratiand Can i148 4” 38% 3087 2 208 _ Do co Ts, 1935, ¢ -..9§ 28 26% + 
& M 4s,’ “ By -f 3914 — J in 78, 1935, 4 
32 KC, FS M £3,208 104, 104 ay | 2 23% + % ROR 4%,41.. 42 417% 437? io waters & E ist sa aa gr 20% zon + Pha 
ref 4s,'36, ctfs..* “3 ‘© 4s, 1955. os 
ms ar c ee age, 61. 1138 us"acs *.* «| Oe 105% + ix | f ae thy FR "47..108 108 108 \% 2 wie Stet past 19460, 10043 109 109 Het 
" | - ae % a en 4 % 7 
ak Berets ion me Be RN ORNs i | A Bp ag | ey MaRS Sid My Mae ity | Mie SE ae EN ES 
34 Kan © Ter iot aaan R. 84 87% + 5% | 64 7 72% — on st lL, RM ee a be 764 + 133. YOUNG 5 & T 5s,A,’78 ~ 
30 Kan G & Ei 4%s,'80..-11 i0oy teey | 28 NY Edison ‘re “alee ue Bm —1 4 St I-San F 4s, A. "50° 21% 184 85% + 86 Do 5s, B, 1970...” "105% eats 108. + % 
eith 6s, 1946... ||| Do 5s, B, 1944.......1 = Ss, A, 50, ctfs.*§ Pee eee 05% + % 
23 Kendall ese 94% 95 » 1944....... 1044) 104.4 1045 — 422 Do 4s, 19% — Tota ———_—_—_— 
% al ne . “ewe 104 103% 103% \ % NY GEHar 4s. wap’ 205% 108% 104 - a 132 Do ies, Eg OE 21% = 2 + 1 : I sales ........ $80,096,500 
, B, ee rr ————— ee 
8” Kings CoB Lap 36,"31-108 195% 100% + @| 2 NY a Green i Ss, 'de ge" 123 125% + 20 Do 58, B ‘50 ctts $2 —‘¢ | —— en eles... 500, 100.280 
5 Kings Co Elev is, 1949 106% toe ra 1 N¥ & ae as 3 47 St L, P&Nw 5s, "48. _"* sou deat 2 *Selling flat 
2 Kresge Fos 74s. "36. 102% 102 v2 a 92 NY, L & W ist 4s, 73 100% ioe ioore * , ie’ Se W ist 4s, '89.'* ag” 88% ~ 3 or both. due to default in principal, interest 
md 4s, °45.°112" 11012 112 * 4° 4%s, B, 1973... 10 . 48, 1989... + 64 4 ms {Selling fiat fo 
2% 2 NY,NH &H ares 105% 105% — 55 Do gen ref 5s, 1900 ‘+ 6 +1 tNegotiability hme fefault or oth 
9 LACI , 4 3%s,'47°§ 36-36 see 113 p 39% 28% 29 _ ity impaired b er reasons. 
” ee = —~g Ge. A, 42 82 80% 82 42 = pe Sie, 1054....... *§ 38% 38 a 2 oiPe, ist term 5s, °52.* 59 Mg i rs \% §Companies reported in recelnen: 
8 =o C, 1953..." 102, 101% 101% — 41 Do 4s, 1955. “32 36% 36% seit + % 2 Do gtd Se, soap”. 97°-102 101% 102” + teen erehip or being re- 
32 Do D 1960 sense TO% 7 = 12 Do ae >> ee 37 36 a= 10 St Pak Cc Ny sg PAGE 102 1014 102 — LS 
7 L Erie & Ww ssa> 77% — 1% | 1 a eeeebee Se 37% — 5 8 BE Ais,'41° 25% = 
o “fe TSA 90 40 “BT 10a 102% 102 = a Page 33 + f : ‘po ee at an ae Sot. 100% 105% ri : . Printed FINANCIAL NOTES 
ad ees iy ee | Bertie My ag Bee E | 2 Be Sater Hellty 1G BS | iar peantel ty, the Nonrof governors" a 
.. T° ~ . 50 — 1 L 11 
+ Sue Nts. A-'S4- 104” 103% 103% + 19 Do Con Ry 4s, 194°) 31” 30 =i, | Se aep 4s," "43. 7 ant 3 the Federal Reserve Syater Zovernors of 
15 nam Noe £,_ 1884", 103% 103% r03s2 ~ } PeConRy4s.'55.A&0°§ 30% 30 +s are Sen An FS 6s, A. °52:110° 109 109% ng respectively the conditions unde wit, 
‘ie DS Goal és: 38. 'oott ‘soit 'S3 — 3 Do Con Ry as i996 * +74 | 1 Do eye"B, tase POS 85 a6) +" | Bolding-company affiliates of ‘meng nich 
. 1954....° Pe on 30 NY,O&w *. + 1% ® Do *B’ ose 64 6 —2 obtain permit of banks ma 
13° Do Ss, 1964 zo. 70 70 —1- | 185 Do om Me. Gs. 4 _ 4 Selete VAN Bea’ “tR- 84, 64 64 t its to vote their stock j y 
44 Do 5s, 1974. : : ort 67% 68 +1 fe ON Oe Tet te. 1902... .. Sem od | 1 Seabee RoE 48, '89.116% 115% 11 ‘i ated banks and the conditions with oe, 
36 Leh Val Har 5s. aa’ '* 66 67% + 1% 9 S 4s," 90% + 7 @ A L 4s, 1950 +1 non-member ban ions with which 
Pe] i“ ‘ mA wea’ eta’ St s 95% t. 543 a a a 148,"65. 106% 105% “ae + zr) 85 De = me toon ioe i 19 * 1 an eg in the "Federal Re, to obtain 
271 "Do cons 41s, ‘ange ae? D1 STH + 4 € Do ine 68, 1945, asst.§ 47 +S. | sgt 6 DO Bad Ss, 1008. , 33 %-1 em, have been issued to memhan 
129 LV R cont ie, s005 ORR MAS TM | 2 Do Gat tes, noni’ “105% 20: wast + i | 53 Doge £185... % 6i4— 1% | the New York district by J nen anes in 
16 Leh Val Ter Seay tiem 1824, «28,, + 2 Do 8s, 1965, asst: °° 4103 103” 103 % | 33 Do és. A, 1945, cits 11% — eral Reserve a y J. H. Case, Fed- 
2 Do 5s. 1941, sree 103% 104% + 5 N Ys G 6s, '51..107% 107% 1 ** 13 Sea A-F 68,A,'35, ct. 10% — explanat gent. The regulations 
6 Leh & NY ist -;..101% 101% 101 "S 2 a Steam ist 5s, '51..107 106% 1 y 19 Do 6s, B, 1935, ctfs.* é - R ory of provisions in th a 
1 lex 2 E Se. » “45 7944 77 3 +i% 3 be i Siccenscnad 106% 1 106 My bo Sharon § Bis, * 5% eserve Act, as amended b e Federal 
13 : 17 «407 “Ye : ist 6s, 1947... . || 109% 109% 109% i Shell Un O51 5s, 1947 104 + Act of 1935, but a “ y the Banking 
ek ws ux NY,8& 44s. 37 te 4 109% 45 Shell Pipe L 5s, 1959. 102% — stanc . but do not involve any ci 
16 Loew 122 122 a 2 * Do st ref 5s, 1937 87% 85 b- — * Se Slerra & S F i 103 + hoe aa indicated in the terms on yw 
2 “De Wee ey | se NY Stet ein eh at Toy — 1% | 15 Skelly OM size," 1809 & —i | The Inv F 
= vi 
138 <4 101% 1014 + 2 2 N ¥ tr Rook to. ae 130% 110% + \& ba Do 4s, 196 Nisa ise: 101 - America Nes Geta nore Association of 
%' "1 Ming, L 20 Peso nh ee a 20 Se Bell » 1950. .105%% 10512 10! directory, listi copies of its 19; 
Pw 5s,'55.1 1 1 ee Be Ont Po te? om 1941.107 1 1 tt cers and gro ng its member firms, its oa 
or » A, 1947. "105% 1048 1088) 1 it up committees, and ; 
+1 S$ constitution and by-laws containing 











Friday, February 28, 1936 THE ANNALIST 355 





Transactions on the New York Curb Exchange 

























































For Week Ended Saturday, Feb. 22 For 1936 Range See The Annalist of Fek. 21, 1936 
ith an asterisk Stock and Divi- Net Stock and D Net Stock and Divi- Net 
em ot ee Exchange; dend in Dollars. High. Low. Last. Ch’ge. Sales. dend in Dollars. High. Low. Last. Ch’ge. Sales. dend in Dollars. —_ Low. Last. Ch’ge. Sales. 
nlisted issues. Cit Sy Pf L f...55% 46 46 —8 250 | *Hartman Tob, Inc.. 2 1% 1%— % 1,100 | *N ¥ Auction ....... Sa: See 400 
a ae eee a a ee eC A 
, ol: Auto Stam —_ 17 164 17 — 8,500 az e Corp (ft , 2 Mere’ eee 
dend in Dollars. 4 Low. Last. Ch’ge. Sales. city A de Neon L, Inc. mi 1% 1% 12,700 | sHecla Mining (a20c) 15% 14% 14% — % 2900 | NYP & L o% pf (e100 100-100 a 20 
ACME W v tc (2). 1 100 | Cleve El Ilium (2).... 48% 48 48 —1 400 | *Helena Rubenstein 2% — % 3,200 | NY Pw & L pf (7).108 108 108 — 2 30 
Adams Mill ist pf (7). ai 11; 1iy, © bs 10 | *Cleve Tractor ...... 15% 14% 14% — % 2,200 | Heyden Ch Cp (11). 5050” 50 142 ‘100 | *N Y Shipbidg ...... . ao wes. 100 
*Aero Sup Mfg 7% 18 500 | Club ‘tuminum Ut 3. 2% 2% ..” 31100 | *Hires (CE), A (2).. 22 21% 22 + 4% 400 | N Y Steam ......... 20% 18% 18%4—1% 1,800 
*Do p ye PE FAS of .shrdlu *Cohn & Rosen, Inc.. 8 8 85, + 200 Hollinger Gold (*65c) 16 15% 15%— % 3,400 N P Tei pf (6%) -11944 118% 119% + 1 150 
*Do pt 3. + Pi 3% 4%+ % 10,000 *Colon Oil (d)....... 30 2% 3%+ z 39,400 Horn and Hard (1.60) 32 32 32 + 4 350 N Y Transit (30c) 6 ° 600 
*Agfa / 15 5 << 900 | Colt’# Pat F Ar (1%). 69 65 65 —4 2,900 Do pf (7) ......... 10644 106 106 L. 70 N ¥ Water Sv pf .. T 73% 75 + % 310 
Ainsw. ite ite Cp (ai) x & 60 60 — % 1,300 | Colum G&E cv pf (5).114 100 103 6 2150 | *Hud B M & 8 (1).. 28% 27 28 &% 10,400 | Niag Hud Pow ...... 1% 9 99%— 1% 43,900 
*Air Inv, Ine 3 3% 3% .. 2.700 | Columbia O&G v t c att \% 66,800 | | Fee 72 % 71% + 2% 5,800 ee _ 9 
Do war iva 1 ess 4,200 *Columbia Pict (+1).. R 4) 50 *Huyler’s of Del...... 1% 4 1% 1,500 | BO DB WGP ccccsccce 2 - F 
*Do ev gee oe tak 7 1,000 *Comwith Eisen (4). a 105 a: 1 2,500 o 7% pf stp (4).. 37 35 365, % 1,700 | Niag Shs (Md), B... 13 11% 12% + % 17,100 
Grt fe...... 4 575 Comwith & So war. 124,600 Hydro Elec Sec ..... 1%, 8% 9% % 700 | Niles-Bem-Pond ..... 390—C 38 + «= 6%) 1,300 
Ais Pur pf (@)....... 58 63 1,090 | Comty P & L ist pf.. 28 22" 2% 1.310 Hygrade Fruit Prods 5 ‘2 ae 4,200 | *Nipissing (a25c) .... 3 2% 2% .. 1,900 
Do J rca ZRPW AEE s 1/810 *Comty Water Svce... 1% 1 Tt ase 2,300 Hygrade Sylvan (2). 37% 37 37% + 350 *Noma El Corp ..... 5 oe 2,300 
Alliance Investment... 3% , 600 | *Como Mines ........ 1% 1% 1%- 20,900 | Nor AmLa&P..... 3% .3%—1 20,700 
*Allied Int Inv % y 500 | *Compe S M giotete)x 16 14 «16 + 2 2,500 | ILL P&L $6pf.... 53 43% 464—5% 4,350 Do Pf «.... sess eee 41 45 — 2% 2,850 
*Allied Prod, A (1%) 244 23 14, 900 | *Cons Aireraft ...... 22% 20% 2114 — 10,400 Do 6% pf .......... 50 45 46 6 450 Nor Am ‘Match Q).. 35 = a4 25 
Aluminum Co of Ow 208 106 7,100 | Cons Gan Tivasose ~ 2 9,800 | Iium Shares, A (2).. 53% 53% 53% + \% 75 | *Nor Am Util Sec. 5% 4% «4% — 400 
Do PE ) 1 + 4 300 *Cons G, Balt (3.60). : 90% 89 oe 4,490 = o: Ltd cou (5300) 244%, 235, 24 12,400 | *Nor Euro Oil Corp.. i — ye 19,200 
lum Goods Mf (60c) 15% 6 6 — 1,700 | *Cons Retail Stores... 44 4 4% .. 500 reg (t50c)...... 24” 23% 24 + y% ‘700 | NoInPS a pf (3%) 87% s7Y s7y + 2 f 
*Alum Ind, Ine (40c) . : 100 | *C Ret St 8% pf,ww. 91 91 91 .. 130 Er a 5, Can (+35¢) 14% 14% 144+ % 500 | Nor N Y¥ Ut pf (7). -108 107% 107%, . 125 
Aluminium, 1,800 *Cons Royal (20c).... 3% 3 3 - 600 Pipe Line (30c 7% 8+ %. 1,600 | Nor Pipe Line (50c 8 ™% 38 is 400 
Do cu Pp 400 | Cont G & E pr pf (7) 96 92 92 —4 275 nd P& L pf (Bis) 4% «694 — 8 50 | North Sta Pow, ap . 30% 25% 26% — 2% 9,400 
*Am Beverage Corp 2,000 | Cont Oil Co (Mex). 1% 100 Ind Terr Ml Oil, A. *o% 5% 5 1g 700 | *No’west Engineer .. 22) 1 19% + ¢ 2,800 
~ > Coots 100 | Cont Securities 9 9% + BOO | . BO BD. a csccsccsce. . 6% 5% 54— &% 1,800 | *Novadel Agene (2). 48 44 48 +1 3,700 
since 1,400 | *C r semer 1 16% + : 4.238 Indus pimanes, vte 24% 2 2 1,500 
20 ,; ts aes 4 41 4 - 4 o pf ........ Me 16% 16 25 OHIO BRASS, , on 
De Be i - 100 pper Range ..... 8 TH 1% + 2,200 | Ins Co of N Am (2). a1” 81° — 2 350 | Ohio waeee nena. an aM su & 138 
*Am € Pa lA (3). 4% 46 46 - 7 *Cord Corp .......... 7 6% + 10,700 | Int Cig Mach (+1.80) 34 34 34 100 | Ohio Oil cum pf (8). 09% 108% 109% + a9 800 
‘el, A - — si 13,500 *Corroon & Reynolds. 8 % + %&% 9,000 | Intl Hold & Inv Co.. 2% 2% 9% + % 900 | Ohio Power pf (6) ..110° 110" 110 260 
po. ‘Cyanam, B (60c). 40% 37 39 + 1% 20,000 | ‘Do pf, A ...... 2. %@&. @ +2 200 | Int Hyd ES cv »- +++ 12% 10% 10% % 5,800 | Outboard Motor, A... 15 8 15% 1% 2,900 
Am Dist Tel, N J (4).118, 118 118 + 3 25 a. Fy Oil (Me) id). 4% 2% 3% — 68,600 | Int! Metal Ind, s 8% Sh— % Se hs oon lerewnee: y 2 
*am Equities (bi5c) . 5M 5 5 — & — 200 De pt (A)... ..... wm & 2 8,900 | *Intl — (ede) - 14% 13% 13% - $ 4,500 | *Overseas Sec sages 8 ze + % 2,000 
Am & For P war.. 3% 4% + 2,900 | Cramp (Wm) & Sons. 2% 14% 1%— 1,500 © War ..........45 4 95 BY 8,800 s 
Am Fork & Hoe (60c) 2% 2315 24% + ig 1,100 tee 28% 274 + 7,000 | Intl Petrol cp (+1%4).. 38% 37 374%-—1° 10,900 | *PAC EAST CORP.. 6 5% — _ 
*Am General Corp.... 11% 10% 10%— % 4,700 SE aaa 24° 12148124 + 1 275 | *Intl Products ...... 5% 64+ % 1,900 | Pae G&E Ist pf (1%) 31 30% 3014 — % 1/30 
*Do pf (2)........-+ a 5% _ 3 Creole Pet (b20c)..... 32% 31 31% “ 26,100 Intl Util, As... 0... 8 10 Om 2 11-400 Do pf (1.37%) ..”. 27% oT ort — ¢ ot 
z (1.40)... 43% 39% 40% — 1% 25,900 | Crocker Wheeler 15% 14 _ 000 | Do B ........c cee. % 17, Pac Li mg 
“Dept — nae lll 111 : é +4 ores, y Mlinee + if 1% .““ 29,900 od band metteeee ees % ¥ Fi ae , 600 apd ene ¥. (6). 33 . ae 108% — 1s 215 
= a Cg ee, NS oo sack r ; Z 
Am Laundry M (4c). 25 33 aa +1" 1,450 | *Cromm Cent Pet..... 28 2° 2% .. 43,800 | *interstate Hos (2).. 20°" 28°" 28% +°'% 11100 | spa Am mee? Be 8% 15 + & 1,750 
Am Lt & Tr (1.20)... 22% 17% 20° — 15% 14,800 | Cwn Ck Int A titée) 1348 13 13° —"'% “21:40 | Int’st Pw, Del pf... 31 26%, 26%,— 3% 434 | *Pantepee Oil 4: 58% + 4% 8,800 
cAm Maracaibo ...... 1% 1% 1% — 24,700 | Cuban Tobacco ...... 11% 10% 114+ 1 400 | Iron Firm M, vtc (i) 29% 2814 29 & 1650 | cpanel lees Gas. eS + % 48,000 
Am Meter Co......... 37% 35% so — 1% 3,300 | *Cunco Press (+1. 20). 39° 37% 371 — 1 400 onrvins Air Ch (r60e) 25% 22% 23, — 2° 4900 | Parke Davie (t2 20). 49 4ett an”? — we em 
Am Potash & Chem.. 29° 23% +5 950 | *Cusi Mexicana Min.. 1% 1 1 — = sa oe ‘is % 1 i 1% = 7 = Parker Rust P (4%). 80° 77% 79 — i ‘soo 
= —— -- Oe a a oy _ ef =< *Crown Drug ..... 5% % 5 — ovat, MPP Colbcss Rh aiteineeeey 0 a ~ eS 2 26% + = % 1,100 
m Superpower pf.... — , : f a (a2 35 40. +271 50 
Anchor P'Fence (@).. - "8%: 30 | BARBY PET (s0c).. 10% 10% 104+ (% 800 | Do br W@)-.r-..-+- BO” sow oo ti itp | teen oaung iy Soy 94 °"% ain 
te ° Dennison M 7% pf... 58 50 55 — DM IR cn 5 4 4 | ender ) Gro, 5 5) ; 400 
' 4 — £ ps2 g& @egt1np | 70 BE CE)....--.... 97 + 2 ) ‘ 
See eae AM ree MBE | Bera a SE, BY Sask | tcl Roam: Sh Sha So ade | Mai a 
Appal El Pw pe ia). hs a 10 - -% Dictograph Pr (aisc). 7. 65 4. 2 06 Jones & Laugh Steel. 43% 35 43% + 7% 3,400 | Penn-Mex F ‘(b75e) «| . =. 300 
‘Arcturus Rad di o , *Distilled Liquors 11% 11° 11 + ’ *KINGSB / 4 | Pennroad Corp (b20c) 3% 4% 51%+ % 70,000 
Ark i Gas.. seseeee om : s <a gr *Doehler Die Casting. 33% 33% 3a — Ww _— Kirby Petrel (loch. rey it rea H Fd hee 4 pose oe pf (7)....109° 108 108%... 110 
Do WPL nace . 7% — Dom Sti & Coal, B 2/000 | $Klein (DE) Go (ii) 20% 19% 19% % "600 | Spenn Wael Pu Gi" oe 3 te + 1%, 8 
Ark P&L pf C1) -... 90% 90% 90% — 3 10 | Dow Chemical (2). : *Kleinert Co (b10c). 10% 9% 9%— % 300 | = © of —3 1,100 
art M Wks (60c nut? 1° uv— *Driver Harris (1). 300 | sKnott Corp.......__ 5° 5” 5” 300 | Lepperell Mfg (3). 2 440 
AE I, Lta (21 2 Se): 12% 12 127 ..* G00 | *Dubilier Cond —* 1305 | Kolster-B LO eee ae one 300 | Sree Samus cr cn +. 300 
5 ae in *Kopp G & © pf (6).1065 105 5 + ee r 2% 
SDo eA esses Se HG BS Een | Borne Mesto aee: 1” ay sy — 1 km | Brees (SM ‘Co op a km tog:| Eni BS Ge pt Gis ane* a MB O 
CS Yee reagan : : = : ‘ dee: 2 - 
Be wpe cc aR WR a =a tgs | Sabet eh BERT OG | ees By talk A) "Rheem Sette ak ME May Ban, 
erm F i ; “Do pf, ayaa : eee 
A 400 | xg %+1% 9,700 ' 
att. % ? ay 100 a yt y Aven 13% 1% 5 fe 3:000 | LAKE SHR M (12). 58% 57% 584+ % 5,300 Tires, Ene 1800)... 3 te 4-7 Oe 
*Asso Nepeetons of of of 300 | HGae ee A----- Oy gat roe — 1% Si800 | Lakey Fdy @ Mach.. 7% 7° 74: % 7'so0 | sBleree Gu tan m iol, toe a 1 3-300 
As Tel, Lid, pf (114) 2 + 4 Do pr pf (4) #7 ae 73% 78% — 3 725 | *Lefcourt Realty..... 4 3% 3% .. 13500 | pie ee ia" (ae) 10% 10% 108 9 % 7,000 
Asso Invest’ (1) ees 32 50 321g + 2% 2,050 | mast States Corp.... 3. 1% 2 — 7,500 en 2 er 4 pf 13233: 1 i i 300 | Pitts «LE (am. ; rh "4 764 + % +510 
» © see 4 - & ° 4 " 
Pfs oe Se oe ee Sy ee fis, 35% 38% _1 2.709 | ‘Leonard Oll......... 1% 1% i284 % S7'f00 | {Pitts Forgings Co... 14% 12° 141 + 2% 31,400 
tlas Corp (a40c) 6, 14% 15% + % 39,700 | sEasy WM, B (500). 8 7% 8 + Soe | See, Se Sup... 2 Fa att 1,800 fg EE O98 oy Ue — 1'300 
f, se 1% 52. sisle "Corp..... y %, 5.700 |-, Do pf (6%)........ 107%. > j ; "I 
4 ble ie ae 4 Me Se ty ee is 1713 * 28 346:200 | *1don "oll ting 9% 9” of—""y 1,900 goad Oreck Foen (3) 28 26h a % 400 
Atias Plywood ...... 10% 9% 9%-— % 1,3 Do pf (5) 1% & & — 1,200 | *Lockheed Air....... 1 % 105+ & 8000 | sonan aoe cui’ 5% 5% + 6,800 
*Auto Vot M (t50c).. 10% 10% 10%— 4% 1,100 a eae 76 77% — 2% 4,000 | Lone Star Give) ..) 19” 13 13% + % 12000 | power ony ne te 2s BW MH C100 
*Ax-Fish T, A (3.20) 54 50° 50° — 5 7 Elec Pow Assoc...... 11 8% 10% — aoe -<~} aot: a” at an — 17,100 | Premier Gold (ize), 2 ie 2 ” 5600 
a wee ee eee % 6 —1 i » AAT)... 600. %— 14 230 | Pre ; } 5, 
Bald hace a ris tay “a “ty, “23 'y 13,000 | Do 24 pf, All.2:: a6" 30” 3aig— 2% 1'275 | _ Do pf, B (6)... ... 14% 69% 72° — 2% 595 | Bressed Met (abe).. 24% 23% 244 yond 
val a i a a Do opt war ........ 4% 3% 3%— 5,600 | Loud Pack, n (+50c). a % %— % 1,000 | Seek Sere nes 3 %— gin 4,400 
one eh =. P as 1,100 *Elec Shareholding .. 93, 64, 7h mg * 1.900 *Louisiana Ld & Ex 3 } ee ealiz vic..... 18 1 18 + 2 é 2 400 
Pot © "147 147” 147" — 1® =7"3 | *Do ph ww (18).. 98 96 96% — 975 BN teak waswseks 19% 19% 19% — % 19200 | opremen ee le 88 
"Ben mca 244 -it 2 SEI Shov C pt pf (4). 28% 25% 28 + 4. 1.200 | *Eymeh Corp (2)... 4am ae” 49% — 1% 12-208 Pub Sve, Ind 1 Dt 2% 20 De — 1k G80 
“ee ; 18% + 1% 1,000 ; = —1% "1 
*aigeenge er Gy. BS a EAS M8 | cree Gay dg oh tk a | omaNaet stones... 7% 7% ru — 4 oun | peopulcn a Sy hy Sys ta 8 
*Black & Decker 26% 28% + 2 5,400 | Empire Dist El pf.... 51% 51% 51+ s Seaiee Ginaes oe — 3% 30 | sPub Sve, Nor Ii (no 
by ‘i ; F on a 00 arion Steam Shovel % 7 8 + 1,60 - 
ee BE) Sen: ay F Pg 5200 | BBB SE FOF Pe or Bt Seu 5% aa | Marviand Sarai c, ae is Bee) Be sari OB 
aumean ae... 3% 3* fF 53 kate | emote ew pt (ii. 23% 22 23% 4 1% Mass Util Asso 3% "3 7° 3:380 | Pub S Ok 6% pr li(é) 97 97 97. 30 
Bohack (HC). ...... 8% 4 8%. ’ Emsco Derrick (1)-... 191% 16% 16% — 2% 1,800 re a a) is p p "4 23/800 | pap uid nee pe pt. ee ot 103 — 1% 175 
Do Ist pf (324), -- 472 41% 41a — 24 20 | *Equity Corp ........ 3% 2% 3% .. 34, *MeCord Rad. B ae 400 | Pug Sd P&L $5 pf... 67 60. 62. — 4 2,250 
wne-Scrymser (50c). 18 164% 18 + 2 400 | Eureka Pipe L (4)... 43 43 43 —1 ae | sae ieee can 12 11 1h + 7,600 D $6, of 33 24% 28% — 3 1975 
= -4 A a 1,800 ~~ Dredg (3)... 67 62 6 — 44 “s+ F Spee A ye (975 
Beier aanSs. $b oh a | ESO Mata sa oh oh BY PRR | ERS tag Bc ME Se ABS | ene ad cash “AM A= OR 
. ; > . I as 65, — 3 
Bower Bo Bag (1 ). - 2% 234 23% = 2.900 *Ex-Cell-O Air & T... 2214 20% 22% + 9,800 | sioscantile Beene: on* Ae i? 7,300 | QUAKER OATS (14) .136 136 136... 10 
jr od B £ ie. = = 15% : 5% 7-o08 *FAIRCHILD AVIA. 9 9 9%+ % 4,200 *Merch & Mfrs, A.... 7 6% 6% 4 700 Quebec Power (1).... 17% 16 17% + % 3,250 
Brill Corr = 6% — 1:500 | Fajardo Sugar (6)....159% 150 157 + 5 775 | *Merritt, Chap &S... 6% 5% 6%, 2 9,200 , : y, 5 
. WP, A ..ceeee 4 om — aot *Falstaff B ing. a; 6 1% + 1% 6,400 Mesabi Iron .......__ 2 = 500 Rwy & LT SEC(a25c) i 18% 19% — 2% 175 
Br Am 6 con (aes). ay i iy Mt | oFasay Fer c 16% 161%,— % 300 | Met Edison pf (6)....102” 102. 102” +20 25 | “Rainbow Lem P, A. =» 5-> & 
B (a9 - ioe) : ie 31% 31% .. 200 | *Fedders Mfg (82ti0). si 30° 30% + % | 800 | *Mexico-Ohio Oil. -° |. 3% 3% 3%+ % 2,000 Do B ..........4. 5 + fs 200 
me Co 12, 11. 11 —1i% 250 | *Ferro Enamel (80c). 32% 34%— % 3,000 | *Mich Gas & Oil Corp 3 —_— = 709 | Rwy & Util Inv, A... 1% 1% 1% + 5 
*Brown F Jw "A (2) 28 = 28 al 100 *Fidelio Brew, Inc.... + 1 1% .. 12,400 Biichigen Sugar Co. 1% 1% 1% % 3,000 Raymond Con ....... 13 8 + S% 1 = 
*Do B (1 20)" Sa 33% 30% 3374 + ait 1,900 | *Film Inspect’ Mach. . 9 % ws 1,700 ME Rag ehekeseso . € 6 PA 300 nw... R.. babes essonss ee a A sf + 7% Fa 
*Brown Forman % 9% + % 2,500 | Fisk Rubber ......... ™% 8 —1 13,100 Miat SPtvtc a..5 m 6 + & sa50 | Sere ee ve. at at ae 000 
Buckeye Pipe L (3)x 4914 47 -~ if 2 Sk are 6 65 66% — 2 175 Se Serr 1% 16% 1% 4 3,400 | coess Ee Cee om ou aul. tise 
B, N&E P pf (1.60) % 24% - 1,600 | Flintkote Co, A (1).. 47 45% 46% — 6,200 | *Mid Roy cv pf (12). 11% 114% 114 — ¥% Pt eves 6 (tt) "% mt ® od 
Do ist pf (5) 1m 10," 108" + & “iso | Fin Pw & Lf pf...... 56% 55 5544 — 2% 550 | Mid Stl Prod (a50c).. 22% 21° 2114 i 1,900 | :Réeiter-Foster .. + ¢ 10,700 
*Bulova W cv pf .... 7 57% — 150 | Ford M, Can, A(b50c) \ aa 25 27% + 2% 19,700 | Midvale Co (b1)..... 50. 50 50 . Mie. : 1% 165 + 8.180 
Bunker H & 8S (12)..73 71 714%—1 850 Do B ( b50c e) eee 30% 32 + 2 75 | Mining Corp of Can. 1% 1% 1% 109 | Bevbarn Co ....... -- 5% 4 > + 
aT ime. ‘is see | pura Met, E 4. 4% 4 200 | Minn Mng & M(+70c) 29% 271, 291 4 2 200 | Reynolds Investing .-. 3% 26 2% — 11,200 
Tad (ois iséc) 2 ok os 1,200 | Ford, Ltd (iT 7: 10c) 9% 8% 9% + 20,100 | Miss Riv Pw pf (6). 113° 113" 113° — 1 és | fase tie ae Sk 4 m4 
oe oo 10h + 14 32/300 | *Froed G & M cv pf *Mock Jud Voeh (1).. 17 17 17. 100 | See eae te -2 = 
| See oR 450 48°95 G85 | 1-20)... 6% 16% 164+ % 1.450 | Moh HP ist pf (4).. 92% 86 20% 2% 925 | BeStneveit Field, imc. 4 4 4a & 5.000 
*CABLE EL PR vtc. 1% 1 1%— 6,300 | GEN ALLOYS ....... 4% 3% 3% + % 5.000 | oy0_2d Pf........... : $2 52% 56 —10 550 | *Root Petrol ......... 11” 9% 11. + % 28,200 
Cable & Wire, A 1% 1% 1%- 100 EI Ltd sMolybdenum Corp... 11% 10% 11 — % 9,700 *Do cv pr pf (1. 20). 20% 184% 20%+ 15, 1,900 
Do B ..... vie: ok Be ff 1f00 | Maries A son 19m 19% — % 4.400 Moat LaF 1M 34" 3a? 2 fog | Rossla Int'l Corp... Sai — 1,900 
cpianie let 2) ay My My 7B dm | Sen Sire OMG” ee a 28 | aeear bate ye Ee Ravalite, om (1H). < a0 ae 208 38 209 
Canad _Ind Ale, A.... ¥ 2 is aa 7,900 | Gen Invest Corp...... 1 % Heo} Mount Prod (60c).... 75 7 ay - i 7'300 *Rustiess 1 &'S Avii) 13 a - 7% s,ie0 
beskeeecedgesee aa Do war ..... 2 Mtn Sta T & T (8). 148° 148 148 > 20 ustless oscene - 5, 
Gomes (= iioooent i 2% ; ~~ i b= eGen Out Adv pf. “ahi 150 | iewky Co new...... 59% 58 59% 309 | Byan Consolidated ... 2% 2 2% — @ 3,400 
a ee 3° 3% 3a i ; Gen Pub Sv Pt. 300 | “Mueller Br (80c) x.. 34% 33 33%— % 11,900 | saFETY CH & L (4) 86% 84% 84% — 2% | 900 
Carnation Co (1)..... 22 22 800 *Gen Telephone .. 19,200 NAT BAKING 4 2 — 200 | *St Anthony Gold. 4 vx — ¥ 2,900 
sy a pf (6)..x 82% 82% 844 — = ty 3 *Do conv pf (3). a4 *Nat Bellas Hess... 25% rit on i 24,300 a Bess Paper. . 3 é a” 7 ‘ 4,600 
Carrier Comp eee e es 12, 10% 12, + % _7,800 OS DEA (Oe. 98 , 20 Nat Ba & $i & Sh Cp (ti). 48° 47% 4712 — | Salt Greek Cons(bite) 1% 1% 1% — % 3,000 
*Catalin Corp ....... 13% 12% 13% + % 32,200 | Georgia Pow pf (6). oo -: oe 125 vontainer (2)... 30 28% 2916+ % 500 | Salt Creek Prod (80c) 9 8 9 + % 3,400 
Celanese cp 1st pt(7). 111 107 111 + 21% 325 | sGitbert (A C). 8% % 8% — 2,300 og me Gas (1)... st 21 21% - 4 9,500 | *Savoy Oil ........... =m 3 $ —1 1,600 
Do pr pf (7)..... lll +2 175 | Glen Alden Coai (i). 17% 164, 17% + 8,100 7D ~ we 130)... B e A 3h - 3,400 | *Schiff (The) Co (2).. 34% 33 33 —1 1,000 
Do ist tr G2)... ie as 101% _ ‘4 "50 "3a 33 250 SMR crrasss. 5s? ty ty ty — y 3 300 | Seovill Mf a coe 391 a + +080 
et pt (32)...... — 4% £3 | Gedehaux Sug. A..... 330, 33 33 +1 DRO | eg WEE io rrsccccenee “4 4 - Seovill Mfg (1)....... + fi 
Cen H G&E vite (80c) 1 15% 16%+ % 1,000 3,200 — pe oy teteeees 26 2 : % | Securities Corp § 4 4% + 2,700 
a ae a ea at | Nab Re eaege : obh ol a 2h dm | seeamanny Gee ak ag BRT Fe 
en ieee - , 100 , Sega. 3 w + A 
Cm States Elec....... 32 iB 3 91,400 200 my Ru - Mac 8 7 + % i Seiberling Rubber . 4 3% 3%— 4,700 
Do 6% Pf. .........2 30% 30% 3024 % 50 (a) 18% 17% 18 ose | PEE ans: oe oe — 8 oe | nee = i 4" “2 ..* 7,400 
Si peas 3 —£ 150 | sGrand R Var (See): 14 ie 13% + # 4000 | Nat Sugar (N J) (2). 26 24% 26 +1 3,300 Do all ctfs (3%).... 89° 87 87 —1i% ‘400 
Do cv pf, new...... 26% 24% 26% — 3} 650 Gray Tel P 8 (b2) 28% 2 bthd 1% "800 Nat Transit (b75c)... 14 13 13% — % 1,300 | *Do prior "_ 88% 87 87 —2 350 
*Centrifug Pipe (4 6 — 4,400 Gt A&P T n-v (#6). "127: 126 126 310 Natl Union Radio... 1 1 1%— % 2,500 | *Selfridge Prov Stores 
Valve ..... 18% 181, 1812 — 25 Spo conv pf (3).... 48% 48 48%— % 500 | *Nehi Corp .......... By 5% — ‘300 TC itp ainee ates mH MH. 200 
*Charis Corp (1%).... 20 19 20 +1 Great Nor Paper (1) 30 291, = 400 *Nelson (Herman) ... 17% 16 16% .. 1,200 | *Sentry Saf Control... 1 1 1% — % 2,100 
Mfg +(4). - 121 123 — 4} 250 | Greenfield Tap & Die 1 9% — % 6,600 | *Neptune Met, -++5 154 14 14 —1 *Seton Leather ....... 12% 10% 114% — 2,800 
Chi 7 Rt &M Gig). 27 28% — 1 900 *Groc St Pr, vtc (d). tn .— 2.100 Nestle-Le Muir ...... 4 3 4%+ % 1,500 *Shattuck Den Min. . 4 ; as 4 
Chief Cons Min....... 4 %— + 2,600 | Guardian Investors 1% («1 —— iz 6,100 Nev-Cal El pf ($7)... 7544 75% 75% +19% 25 | Shawin W & P 122 22% + 600 
Childs roy Reccnce. 000 524 53 —2 925 Gulf Ol! of < . 868 80 83% + 3% 12,000 New Brand Oll....... 3 3 34 se 1,900 | *Shenandoah Corp 2% — 2,600 
Cities Service ........ 4 5% — 474,300 Gulf Sta Ut 2 (6).. 89 89 89 —2 15 *New Haven Clock .. 8y4-— % 100 | *Do in atiecheunwess 50 A} 50 —5 100 
Nic cewdinaeie-s 584, 48 53 3 9,900 New Jersey Zine (2).. 81% 80% 80%— 1% 2,350 sXe Williams (4). iss 125% — 1,650 
DME, Ba cccscesnnse 5% sit — 900 | HALL LAMP (b20c). 74% 6% iF .. 3,300 | New Mex & Ariz Id. 6 5% 514 — # 6,100 | i fps toe 109% — 20 
WOE Bw ss. ccs 45 45 45 — 5 30 | Hartford El Lt (2.75) 72 70% 70% — i 125 | *Newm’t Min (2)... 94% 89° 89° — si 1'700 | Sherw-Wme of Gan... 194% + 150 
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Stock and Divi- Net Net Sales Net Sales N 
- et Sales 
— oo _ o — Ch’ge. ome, Pe a tonken ae in — High.Low.Last.Chge. in 1000s. High.Low.Last.Chge. in 1000s. 
od is w & L 5s, ~ 44 | Interest F 8 Se.D.°56.. 92. 88% 90% — 1 65 | *Snd Intl See 5s,'48..100% 100 100% — 16 
nea 25) ne 5% 5% SK — 200 | Asso Gs E’sige 48... 30 4k 35° — wae yy 2 ae Ro | she War Bagh. oF 104 105 104 ‘ 
Smith-Cor Type, v t ¢ 29 27 28% + 2% 3,900 Do 448. 1 gr 4S Soa 33 34% —1 182 1947, x . dade i Oe 3 Do . —... 10 + é 
So Am Golda Plib30c) 5 + & F000 Do 5010608... 40 3 3 — 1% 26 to-Neb LAF S 8 joe" 1 tos” 1067 — 4 Sheridaa Wyo Gs, ‘ai tay, 64 ay” # 

, , ttt ereee yo * ee 

Sectrrcer ou iey a ask of ju Sem | Be Be Bo BE BR RY Be | Heme Rear nid oii S| ER eB 

Do pf, B (1%)..... X28 27% 27% + 300 Do 5s, inv ctfs.... 51 48 49 .. JACKV GS 5s,’ - 2025. es 

Do pf, C (1%)...... 2 2 at - $ 1,400 Do sits . errr 40 «41% — at Jersey C ra no “10514 104 104 =. 8 — page et te, Bye BY . ” 
Sou Col Pw, A....... 4 4 4 700 | Asso T & T 5%4s,A,'55 87 + *% 101 Do 4¥48, 1054 105 4 62 . i 0. 8? teat aost + 1S 
Sou Pipe Line (30c).. 7 — 18 B83 | ANS ripwa sists. 100" 904 Soe 1g 6 | Jonee BL Be, 1890 3 | son Cal tine ius ci. 100% 106d ie OS 
Shou ‘Roya ty (208). Ha ea one tO BALDYN I, 60,'38,ww.1105 98 103% + 5 sp | BANS | ose 68.A, 2022. rt 116% 116 13 | Sen Col Ee 48:60: “107% 107% 107%. 3 
Spanish ¢ aS p+ 1938, 98% 89 oi ‘ 24 639 | Kans Ps 5s, A, 1947.102% 100% 100% — 1 S| Soe Gas of 

oe pe k (220) 33” sail 33” % 1% 2,000 Bell Tei, Can 5s, A,'55.116% 115% 116% + 1 1 | “ee Fate A. "55.106 106, 2] het, 1888 sige, "eT 10TH 107 10710 — | 
m0) 33 5h 3 tM 2D | «(Do Se, B. 1957.....- 120° 1186 120 + 1 S| a 7 5a 105% 105% — 5 GRE Sigs, 'ST.107% 107% 107 2 

TH 230 | Do Ss, C. 1960.. 2°. + % 34 ent at, ried 48.105" 101 "104 — 2 34 | Sou Ind Ry Co 4s,’51. 82 76% 81 + 3 265 

% 850 h Steel’ 6s, 1998. .-143% 140% 143 + 3 18 in 955... 85% 98% — 18 | Sou Nas Gos On,'66, 1105 1070 Se + = 

1 650 | Bing’m L,H&P 5s,'46.106 105% 106 + % 10 Os — 2% 134 | Stwest Av Ti 50,461 98 97K, 98 + 1 5 

so | Birm Et 4%s, 1968... . ae 170 5s, I, 1969....... HT 3 —3 157 S’west L&P 5s,A,’57..102 1 igo + 1 23 

6.00) | Birm Gas Ss, 1959. °.° 87 87 +1 53 Kimberly ike 5s,A,"43-104%8 104” 104% € | Sweet Na Gas 6s,°45.100% 98 100K + 7 * 

‘Soo | Boston Cn Gas 5s.°47-107% 107% 107% — 4 6 | Kopp G & Coke 5s,'47.104%4 103% 104% + 20 | Siwest P&L 6s,4,2022 99 — 19 

1% 4.208 | Broad Riv P 5s, Kod OTe Os” 96" — 1 ao | Do dy, 1950 ...... 105% 105% 105% — 8 | S'west Pb § 6s,A,'45.105 ie ~ 13 

1 900 LACLEDE G 546,354 98 9990. - 14 | Staley Mix 6s, 1942. --102 = 18 

Pa 92 308 | CANN PW 5s.4,°53.103 ott oe ; 31 | Leh Pw See 65,A “020-1095 108 109% - 99 os,'35, evil 82 75 —9 = 

a 5'900 = Pac 6s, 1942 113 py 143 | Lexington Util’ 5s,"52.104 103% 104 + 33 SBe & "30. cv cod..¢ 81 75 - ot 72 
*stand Sil &@ Lead. |. ; ® 4100 ap Adm Ss, A, 19 | Lib, Me N & L. 5s,"42.104% 104% 104% + 4% 20 | Po Ge 1888 -.-3-- i i m6 a0 
ate giee;:: fe 4100 | Carol P_& L'5s, 1906.4 4 190 | Lone Star Gas ’5e'42104" 104° 104 1 Do 68, 1935, cod... 81 75 76 —4 1 

Speer Ga 900 | Cedars R MAP 5s,/53. 113% 113 1 % 10 | Long Is Lt 6s, 1945, 106% 106 106% + % 18 Do 6s, 1951 ....... t ne — § 287 
*stein (A) & Co (i). i a —F ate Oe 106 106% 106%. 18 | Los Ang G # E 58.30.1053 105, 105, — 1 | _Do 6s. 1966 ..-.... 176 67% 714 — 3 212 
es), & Os 0)... tA 1208 | Cont iu Lt 5s, 105% 10 ; 8 | La Pw & Lt 5s, 1957..104% 104% 104 36 | Stand Inv Sis, 1930..102 101% 101% — 11 
fetson (dB) s my 108 | “Do hs. F im 9.1085 “38% 1h “= ge | ete 608 cnc ek ior 107 — — 8 eS Gites kt 

( ) , e- + ” e A »” ~~ 

Seine Mater Car ty SBR | BO Sich ae’ cate. abee ape + "ae | MANPRONA, Figs an, ZA rom + 1 as | Sap tn Ds sk ty ay MF 
VAN lachine .... + 4 —- ~A $j$+qwe | Do 4%s, 1970 ...... 10 es 17 
. yee 2 5300 | Gen Me Pegs tas 100 1088 108% — 1 | meCond Baad Ge, i6i8' 100" hy Oy + Ie "BS prac Lig Co 83,'84 108% 108% 108% —"'% 5 
; BE overecccess : 2900 | Con Pw kL 50, 56. 88, 86” Bey — 1 oy | Mem P & 1 5s, 4 Aas 102 102% 102 —- % 30 | FENNEL PW Se, 56. 98 92% M%— 2% 168 
*Sunshine Mng (21).. 2 —s 16,800 Cen Pow 5s, D, 1957. 94 92 93%+ %& 76 Do 5s, F i962 . — 105 1 = 25 Tenn Pub Sv 5s,’70. 9 82% 2% 100 
Swan Finch Ol! : Y "300 | Cem Sta El 5s, 1948.. 75% 67 70% — 2 411 | magia V ROR 58.43... 9 105% 105% - 4 | Texas El Sy 58, '60..103% 102% 102% + 15 
= hy a oe gm Se :: 300 | Do 54s, 1954, x w. 78 60% 73. — 2 457 | Sas WW Ue edt 38 87% 91 + 3% 66 | Texas Gas Util 68,45. 34% 33% 34%+ % 7 
Hwiee Ol Cp di.3°: ou, “in “Sue '% atte Cen Sta P&L Sigs. '33. 79% 72° 76%—1 123 | Mi » £0 Me —3 507 | Texas . 5s,'56....105% 105 105% + 62 
; Chi Dis Ei 4345. A "10.106 1 10 wauk G L 4s, at. 200% 288 105 _ 35 Do 68, A, 2022 ....-1061 106% 10644 — 1 
TAGOART CORP -.. 6% 6% 0% 900 hi J RAU Stk 5s,40.110% 10% 110%, * 33 | Minn Gas Lt 4%s,'50..105 - 3 15 | *Ther’d 6s,'37, stp,ww 96 oat 95% + 22 
vranty't, 1 *Tasty't, ine * De. 53 “oy “oy — “@ 2.300 cht kn ys te. '2t Codi 16" 14% Ten — 4 | Do se” i955 78.1004 123 ion ¥ Me | ree etdicot tn; 62, 107% 106% 1071 + 3 
7 4 - ’ ‘. an a | a fee he ee a . + 3 
re a tne. .j: Op BR 73.500 | Cimn St Ry 5i46, A'52 2 84 r 8 {i | Mise Power Ss, 1965... 28 8% iso —4 119 | Tw Cy RT 5%s, A,'52 874 841g —% 233 

Tenn : ’ d %— % 15 . 1957.. 96% 106s, 
Teen Pred iat pr t7) 7 ~~ “a "ins ~ oan Cities Service 5s 50.. 80% ty a = 31% zis Miss River Pw: 5s.51.108 1077 1087 > 150 | Vo 6s, 1944. 2 stp. 80 so” so” oS *% 
a rg MB | be S Beaty aah ets Be | BESO kamen icy |B | wee Bae she Beaten a tee Sf 
eTexon Ol & 1. (é0c) 2 si. BS | Sees Pat ie, 8 04% 104 ioe P ot | Mont Dak v '5Ms,"445 99 98 32 105% 104 10%- i 36 
sTrermold Co pt ..:. 65% 38% G0 + % 350 | Do Sigs, 1952. 7% 68 71 —4 a | han ba." 51. net 106% 10 180 80 824-—5% 276 
Tedd! Shipyard (2)... 44" 434 aay — 1% 7203 | *Comwite Ea $9, A.°53.112% 111% 111% — 4 om. 10d “10” 10% + a 90% 82% 854 — 5 136 
Toledo I ‘ irjato ie” oes ae *Do 5s, B, 1954. ..112%4 112 112 3 | NARRAG CO 5s,A,'57.105 104% 105 + 16 85 874 — 1% 287 
1 ts Do ‘ C, 1956. 112% 112% 112% + 11 Do 5s, B, 1957...... 104% 104% 104% — 1 1114110 ill .. a 
1 —..... ‘rr 7 *Do 448, D, 1957.. 13 112% 1124 — ¢ | Nase & Suff Lt 5a,"45.105% 105% 10544 — 2 85% 78 — % 94 
ibe tia 2 Ms. a Do 48, F, 1981 .. 107% 106% 107 — 18g | Nat P & L 6s,A, 2026.102% 100% 102 — 112 -100%4 99% 100 — 17 
© 4 r # 6 00 *Do 3\%s, H, 1965. .105% 105% 1 ‘ % 40 Do 5s, B, 2030...... 91 —1 155 101° 101 101 — 1 
Tripx 8G (b961-10c) 22% 22% 22 008 | cComw Sub Sije.A.°48.104% 104 ioe — 32 | Nebraska Bw gers, .—- = Bi 105. 105, — 3 : 

ise Chatil Corp. sm tape | Somer EAL Se. ot... Te 3 116 | Nebraska Pw 4is.'81. 1 ee 4 105% 105, 105 — 6 
 gelind auf of GRR | Someta es eee, we ae | Ree Ber acing a ye Bh st sh & & 

x . - fe ’ — 2 nae 

‘De pin (aie) We i 134 Jit $ 8,700 | *Con G, Balt, 4i48,'54.121 11 zis. — “|New Amster G 5s,'48.110% 110% 110% — 2f | Do 6s, A, 1008 99% 99% - 60 
UNEXCELLED MF 4% "4 = « cae, 8 1990. «111% 111% 111% 2 | New Eng G&E 5s, '47 7 71%—1 132 | Utlen G&E 56,E,"52...107 107 107... 6 
Un G of Can........ Ty “ing ‘uy ys 2,800 0 te A tects see | oe om . —3 VALY OIL 7s, °3 s 7 
Un, Tobacco... soll ae ie sg, 28800 Conmumiers ° ‘is, 08. 108% 105% 105 12 | New Eng Pw bs, 1948 9512 9018 94 — 1% 178 | Va a Fup Ser és, 19 “ioié. : By So th z a a 

n dante e+ ‘ von E 5s, A,'58 93 87 88% — 3 TMK. ...0020 97% 9414 96% — a 
aos Mg ss Te ieee te Bl aeeekas | Bee 8 eS 
*Unit Dry Docks (4) 1% 1% 1 % S700 | Camb € Pal. 430,'56.108% 1064 108% : no Ai... + 808 4 wit — 3 $3 | WALDORF-A 7s, '54. 24% 25% + 79 
Unit Gas Corp....... 4 ~"y 117'600 + 4148,'56. 106% 106% 106% - 3 IN Y Cent i eee — 2 52 | Ward g 6s, °37.106i4 106 106% + 6 

DO DE. «-.- +s... 00. 92 92tf + off 3,100 | DALLAS PW & L. és, NYP &L is, *er- 1088 106% 106%. 3 oe a oe "58. 107% 106% 107% + 20 
OB TE Gack BB By TB BOS | hath aa omg tat tary M7 | ML and ih may tap aes — HE | eee oom es tae a eee ie 

Rennes i sth ah — fy 700 | Bel wl iw oe oe 1098 10a toa “i, ak | Nwaise Pe Sem op teen Bt | Meet Nee Uae ey 8 
Re eee eeeeeenee ? y + 5 _A,'58. 1 7 rs 4 4 I . 
Unit Mui Prod (25e). 1218 12° 1215 | 125 | Derby G&E 58, 1646 “103 ° 102% 10275 — 19 | _Do és, AA, 19°0.....108 107% 107% — % | wee ae 108% 105% 105% — % 
Sen Bes eee > & § 1,200 ot City Gas Gs.A. '47.106% 106% 106%, — 15 | North Am L&P 5s,’36.100 1 + Wis Mina L&P'Ss,'44.107 106% 109 .* 2 

Init Shoe Meh(t2%). 90” ssi, s9i2 — 122 | pee tat Bdge 04s. 42s OR a 45 | wor Cont U5%5,4,"48 Bh" GO” 807 — 18 «dg | Wise Pal Se, E, "56-104 —% & 
wee Bg (180) 2s: 9% 39° 30% + 30 Do 64s. 1952, € 0 d. 10% 8 1044 2 24 | Nor Ind P § 58,C,'66.104 103 1034— % 16 Do Se, F, 1958 . igh ee a : . a 

 peedhgeatebeee S — @ kyo | Do ts, 1002 cod. in ig int 13 | Do die 1970... “101g 100% 100% —""%, 43: | York Mys Ss, 1987. -- 104% 108 * 4 
U 8 El Pw.. z —  10t'883 | pixie G Gaséigs,A,-37.10332 103 103". 5 | Nor Oh P&L 5%s,'51.10 105 -. ae eee 104% + - 
U 8 Foil, B (60c).... 22 att °: 100-809 | ELEC PW & L5s,2030 85% 78% 81% - 796 ‘Do. Sigs, 1940 Be ey test 1 - 44 FOREIGN BONDS. 

*US & Int Sec...... ff 72 737 =: — 2'800 | El Paso Elec 5s,4,'50.105 ° 105 ° 105 % 3 | No’west Et 63, 48 " i037, 03 ost + ii | BaD 
“U i oe pf ww (t1) 8 = 83 oH . # "600 awe Dis El 5s, '52.100% 9914 = ~ 3? | Northw Pw 65, A,’60 ! ’ 1 ; 4 Bucnos A. is, 182, st. aig 30 Bt ; aif 80 
Us Pin mand (iid. 3 it 3 - 2,000 mre sheng 5i4s,"42 907%, 88 114 88 | N W:Pub 8 5s, % "BT. 101 101° — 59 Do 7%s, 1947, st .. 62 ;i* 24 
ge doegeese 7 ws S-M 5s, "42. 1034 1033 19% + 4 OGDEN GAS 5s, °45.10 105% — , ’ 
eto 4g FE HRS | Raman oso 200m 20 gg | SEO AOS oSh leh eM | SANGRE Te i Th, 
U $ Rub Reclaim 1 is 1% : 100 | fivsey® ater Bv 5 8; ‘st 8 ry sii —2 es eg ee er Ee 33 | “Do 6s, Boiss. 32" 32 32 — Z 
Letenenecne 1 - 2S. 1 _ Py 106% 10 “ 1 jer’ "3 in 
SP ee i» 14 bt aan Firestone T&R 5s.'42.106 104% 104% — Fad 3 Onto Pub sive 68,6,°53.1103 109 ioe +4 2 oa Mie Bk $a s 3 
Un Verde Ext (a25c) 3 ~ re ey Ft A Bie eS) ea: 105° % 14 | Col Ap MB Ts, 46.) 21 21% 21% % 
Te hen te @ Me 2 RB see Pow & Lt fs, '5i 9714 95% 96% & 295 | Do SKs, E, 1961. .- 106% 106%... §! 21h 214 214 + 1% 3 
Unty Fred (1.60)..... 31% 28. 28 — 1/5 1-250 GARY EL & @ 5s, A | Ope bs, A. 1940 #0: 108 104% 104 ~ % 10 | Coms & P Bk 5%s,'37 aM 35° 4% 6 

tah Apex........... “ 1944, x w, stp 93% 96 + 94 | Okla P&W’ 5s,A,'48.. 9 ‘ Cuban Tel 7%, A, '41 96% 95 95 —3 3 
Uten, Pw & ba pf on ons sos | “ptineas Bow bs, "66. * 95% 944% 95 + 97 | Oswego Falls 6s, ‘41. ga 98 98% 38% > rid 10 | Cuban Tobacco 5s, 4475 75 75 + 2 5 
vtiee a -ae E pi (7). -100 8i5 983 - 4 50 +3." @ § Be 35 | PAC COAST PW CO DANISH MUN Ss, 'S3 93° 93 93 + 2 3 

Soe he BS fee | oe fay Ge, 1940. 101% 101, 101% + 36 | Pae G&E 6s ‘Bi, Sai iat 120% iat % 5 | pansig PAW 6ija,62.70 70-70 +3 4 
Util Pw a Et... 7. a = ig 49:800 | Gen Pub tous a 36. 88” 85” Ns 3” a Do 44s, E, 1957... 1 — % “7 | Denm’k Mtg Bb. "73 2 92% 92% oy 3 i 
eg ei co a Ro a | Ree eT Sg) TMS Ba Sol | cece ae cyte se wees, 

Do pf (3%)......... 80% 7 ne : if 300 Do 6s, 1937, eo a. + 24% ny = . 1% 2 | *Pac Lt & Pw 5s,'42.116 116 116 + | ,xw 81% 81% 814+ % 2 
WVENEZ PETROL... 2% 2% 2%— 4 19.900 Gen Wat Wks asf % 3 | fee Foals &. -- Soh Ss Sa — © prone Main s.0,'611 1 3 St 25 
Vogt Mfg Co (1)..... 2% «26 + $ 200 E 5s, A, 7 i nie 88% 9 —3 s2 | pean C L&P 4 a A res 2 | FIN R M B 5s,’61,stp 99% 99% 99%— % 6 
WACO AIRCRAFT... 9% — 1,400 be Pow 5s, 1967. 96 «97%—1 578 | Penn Elec 4s "71/101 52 | GER , 
sWaltt & Bond, B.... 2 2 200 | Ga ow & Le 3s, 1978 91% 81 81% — = # 34 | Penn O Ed 6s, A, '50.104 103 = re Do 7s, 1947 a ze tH oat "yy M4 

esate’ n 1, . a : ‘ a 5 wepeeeee 22 
Weet Texas Ut pf (3). 9% so Ooh + 2 30 amet Aes A. 3518111 1005 113 + 1 738 | Penn Pew 5, "86... 107% 107% 107% ee oer “=* © a 
West Air Exp (new). 9% 8 ~ 1,100 | Grand Trunk W 4s,'50 99 —1i 31 | Penn Pub 8 6s, '47-C.106%4 1 0614 — > | HAMB’G EL 7s, ‘35.5 41 
Weet Auto Sap, A(3)x 45% + 200 | Se were och ee ab tend ioe - 2 | | Do 5s, 1954-D.. ... 106% 106 ” 2 | Ham E, U & 8 ee . 
West Cartridge pf (6). "100% 100 100% 100% + 2 a Fn ty 50,48 a +f 21 | *Rean wer 5s, °40..113%2 11214 11:4 —‘i 7 54s, 1938......... 31% 31% 31% — 10 
West Power pf th: 104% 104 104 a 79 | Gulf Ol of Pa Ss, aT “10T% 107 13 mt, L 4s,B,’81. 96 % = 7 *% : reed Pre "Bins ze 32% 32% + 4 
West T& Svtc a = FR _ ato | Ontt se van ee ee 18 | Do 68, C, 1957... .106% 104% 104% — 1 1 a oe . 
he Se Gack & Duh i “3h ais Do 4%s, B, 1961... 102 a = 8 | Prop LEP Se, 7 "138 108 1 — 5 - ISARCO HYD 7s, °52 49 46 49 + 3 9 
—‘y ~"300 | HALL PR 6s.A,°47 N Yo 5s, '66..113% 112% 113° + 2} 5 ® 78, 1942.. 864 86 —3 
u P 900 Mod rm mg stp "1048 104 104 104 2 — % te Phila Bi Pw Sy, (72 111 110% ui + % # Ital Superpw 6s,A,'63 46 41% ist + 3% oat 
= , oust Gulf G 6s, _ H 4 ° " , 
cal h— ath LESS | Sere Galt € o.A.'eh 108 100 ist rte Pied Nor Ry 5s,A,'54.106 105% 105% || a | De eae ce oe: ah uM et 
=e oe | meee tae we ate t 16 | Pitts Coal és, i949. ..107% 107% 10714 | 2 Soe in S © 10 
Bi + 2,400 448. D. i978... 105 105 ito : 4 | Pitts § . 1948. .103% 103 1038 +°'% 36 | MANSFIELD M & 8 
s— 3,300 Do iis, 2 | Poor & Co 6s, 1939-.104% 104 104. 5 | sence Ot ww 40 ’ 4 
9 + % 31,900 | *Hysr fd Pr ea. in* x. ab | Rortt'é G&C Se, °40.. 80) 79, 79% — 20 | Maranhao St 7s, 1958 17% 16% 16% — 4 
eoceee ™% + 600 Potomac ,e. + » 1951..... 
*YUKON GOLD % 2% 3h+ % 38 *Do 48, B, +i é | Dosis, F, 1961. 107s 107% 107 16 | Measese 4c, Sh utp ae” cc fou 

Dividend rates in dollars based on last quarterly | Hy¢ P Ning F50,'31., a 108 _ 1 | Potrero Sug 7s,’47,stp Heder ae ) | NIP Py > ile eg, : 
or seim-annual payment. ‘Stocks fully listed on IDAHO POW 5s, 1947. Pow C Can 4%s,B,'59 9414 93% 94 - 30 PON E P 6%s,'53 90 89% 89% + % 12 
the Curb Exchange; others are dealt in as unlisted Ill Cent R R 6s.'37. - 108% 1 u : il Pow Sec © 68,"49. 99 33° 99° — 4 PARANA ST 7s, '58.. 18% 16 16 2 
issues. Annual rate—not including extras. tAc- | IM North Util 5s,57 ;* 131 | Pub SN J ds.ctfs.. "138i 138 138 — 3 | Pied Hy-El Gis.A,°60 50% 45 50% + 34 
cumulated dividends. aPaid this year. bPaid | Ill Pow & Lt 5is,’ =. * 108% + 17 | *Pub Ser N Hil 5s,'56.111%4 110 110 — i $ | Pomeran Ei ea 27% 27% 2 % "om 4 
last year. dCompanies reported in receivership or Do 6s, A a ve. ee Se 52 *Do 4 D, 1978 <* 22 | RIO DE : i : 
being reorganized. xEx dividend. Do Svs, B, 1954... 103 102” 10st + 1 *Do 4s, E, 1980. 1oa%e 103% > % ; ee ee ws 

DOMESTIC BONDS 1 ogt., S, 1966 98% js aot | Oo See F- 3081. 108% 103 103%, .. 5g | Buhr Gas Sia, A, 53 ag et ee 
(Sales in 1000s) Do Ons Bi 947. .101% in on — 15 Pub Sv Okla’ 5s,C,’61.104% 10414 104 Hf Do , 2, ¢ . a’s 1%" 18 — a 
ba cma. 2 eae a | 2 : 103%, 103% 103% = 29 Do 64s, 1919...... 4, = 9 
1951 a 119 | Ind Gen Serv 5s,'48. 107% 107 Pub Sv Sb 101 101% — 10 , "19, cod ae 14 3 
107% + Pug & P& a“ - 16 
956 32 | Ind Hydro Ei 5s,A,'58 98 97, — 1 17 .e . 91 94%— 1% 516 | SANTA FE 4s, "45, st 
—3% 130 | Ind & Mich Ei 5s,'57.111" 11038 111" + Do seb. 1960... soi ss —1, 238 | Santiago 7s, 1949... HK iy 1K r 3 
Ee iT 725 | Ind Service 5s. 1950.. 754 73 75% + 1 5 +. Py --- 80% 85 STR % 242 | Do 7s. 1961. . r 5 
wet 13 | | Do Se, A. 1963... “un 1 @ + % CPST BA %, Be we ee % ¥ Falls 50, A,'55. 108% 109% 100% — % 2 
Am P 5i%4s,"53. 18 10 a Ind Pw & i be,A-57 108% | «e 1s | ROC Sis. A."0S. 108% 108 104% + 16 | “So %s, 19 as'dé.stp g1 30" 31” + 2 4 
Am El Pw 68° A, 5718 25 sm S| ieee Oo een ie 105% 106 ; 43 H_C PW 58,A "53 93 91 92 24 » 1946, stpd.. 51 46 «251 4 4 31 
Am Gas&Ei Ss 07% 106% 107% + 101 | Intl Pw See 6us.C.°55 52 524 sah 2 St ee en: oe aoe eek 3 | TERNI 5 Gh, A. "53 40% 44% 48 
Am GasE! Se. 2028.. oN 107% + 101 | Intl Pw See 6448.C,'55 52% S24 52% — 1 | *SAFE H W 4%s.79..10 107 107 UNI EL 8 7s, 1956, = = 
Am Roll Mili 5s,"48. ..104 103% 104. + Do 7s, F, 1952... oS & | SL G BC es, 47. 18 16 —i H A. ZW... ..-.-) 4B 46% 

Bee eee thea: tory lose 1oT +1 oat ie bee a ee 3 5 | San Ant P'8 59,B,°58 10%” 103% 103% — % 38 | Unie Ina Cp 6s, +45. 324 32g Gt ® s 
Am’ signe te ate sao fave isou "4 ip | Hiner te fs, 1951.-. 100 107% 107% — 3 3 | Schulte RE Gs,'35.Ws'i 25 S| Do 6%, 1941....... 32% 32 328 + ; 
Appal El Pw 5s, 1950. 106 inter I & S 5%s,A,"46.10212 102% 10244 — % =. ne 2% 2% +i 13 | _ *Bonds fully listed ; 

Pw 6s, A. 2024.114 113% 113% — i% 9|1 % = : | oe EW) "sine, 43.108 103 103 7 on the Curb Exchange; oth 
Gs, 1082 ........ iors De ts. 1952. 7% nos " Lt ‘Co rae... ca 1s port Goat . fe as unlisted issues. +Companies re- 
: ts . - Le Servel. Ine, 5s, "48... 108% 106% — 1 3 votlability "Tapened ~,4 iF a 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Feb, 22 








UNLISTED 


1885 
Members New 
CHICAGO 


50 Broadway, New York 


DES MOINES 





CHICAGO SECURITIES | 
Bought — Soid — 
BABCOCK, RUSHTON & CO. 


York and Chicago Stock Exchanges 


Digby 4-3180 








Chicago Stock Exchange 

















STOCKS. STOCKs. 
Sales. High. Low. Last Sales. High. Low.Last. 
910 Abbot ..... 107 150 Parker Pen 24 244% 244 
Ad 1 2,870 Peabdy C B 2 1% 1% 
2,600 Adv Alum 750 Penn G&El. 19" 18” 4% 
1,050 Allied ..... 250 Perfect Cir. 38 37 38 
150 Do A. “-. = too Pines Wintr En ; Fr 
130 AmPubS p otter ..... 
9,300 Armour ... 61, m Prima ..... 3% 2 3 
5,450 Asbestos .. 5) y 450 Process... 2% 248 2% 
3,550 Assoc Inv. . 32% 304 550 Public Svc. 60 57 57% 
3,200 Autom 1 1 ,200 Don p... % ST 58% 
4,050 Basti 9 70 Do 6% pf.111% 110 113 
12,250 Bend Do 7% pf. by 
6,700 Berghoft 9% 8 Quak Oats..135%4 133 
380 Binks ....: 6 30 Do pf ...146 145 145 
2,400 Borg-W -:: 80% 7214 Rayth vtec. 4 3 4 
20 Do pf -108 108 1,100 Do vte pf. 2 2 2% 
150 Brach & 8S. 20 20 250 Reliance 13% 13 13 
350 Br F-W A. 29% 90 Rollins Hos. 15 14 14 
3,000 Do B ... 33 30 Ross G&T.. 25" 25 95 
5,200 Bruce EL 17: 70 StLNatSY 85 83 &5 
46,950 Butler .... | Sangamo Ei 40 39% 39% 
1,860 CanalConst. 4% 470 Signode Stl. 11% 10% 11 
350 Castle A M 41% 100 pf... 29° 29° 29 
100 Cen Cold... 17 20 Sivy Stil C.. 19% 19% 
1,560 CenIlIPS pf 65 100 SWG&E pf.101 * 109 100% 
1,900 Cen Ill Sec. 2 SW L& % 644 64 
400 Do pf ... 16 550 Std D % 4 
34,600 C&S W Ut. 3 300 P 17% 16% 16% 
400 Do pf.... 35 4,750 Swift ../ "| 4% 24 24% 
860 pl pf. 68 1,600 Swift Int... 34 32% 33 
120 CSP&L pf.. 22% 1,900 Thom 12 11% 11 
310 Chain Belt. 47 2,100 Utah 4% 3% 3% 
10 Cherry Bur. 44 4,500 Util & Ind 1% 1% 1% 
1,750 Chi & NW 4% 1,700 Do pf 54 4, 
300 CC&CRys pt 1 90 Vik Pump 23% 22% 20144 
29,400 Chi Corp... 6 io pf. 41 41 
3,300 Do pt .. 514 3,050 Vortex Cup 204% 19% 20% 
10 Chi El A.: 23 A 38-38 
750 Chi Fl Sh.| 48 2,150 Wahi 5% 6 
100 Chi Mail © 28% 28 1,350 Walg: 3 33y 
1 Rivet@M. 30° 28 100 Wiebidt St. 191/ 19% 1914, 
30 C Towel pf.104 104 850 Will O-O-M 11% 11” 44 
3,550 Chi Yell C. 26% 24% 25% W Bkshrs.. 6% 6% 6% 
. Cities Serv. 6% Yates Mach 3 2% 2% 
150 Club Alum.. 27, 2 21,100 Zenith -1% 15° 16% 
lem L&S. 3614 ONDS. 
3,150 Com’withE.107 104 $3 Chy Sa, ‘at 
25,450 Consumrs % 000 CRy 5s, 
1 Cons 1% pt is po F  .... 76 76 
8,750 Cont Steel. 43% 41% 42 CURB EXCHANGE 
$0 Cane PF .--106 ” 104 455411 Br... 70 65 79 
12.800 Cord ...... se off 984! 4.604 Biateugh 27% 24% 27% 
1,400 Crane ... |! 285% 271, 281, 7,310 Campana Su 5 5 
re Be 3938, 122, 124 | © 7-310 Engess.... 55 ‘59 gf 
1,000 Cud Pk pf.108% 108 108y, "600 Equity °"*’ 3% 3 3 
1,900 Dav Rub... 1 12% 13% 707 Fox ..'°"° . «@ By 
$30 pe A ... 25 23m 2397 3,305 Frank Fenr o¢ ‘sf 96 
150 D&Cohn ... 6% “5% 825 Heidelb 70 :60 [70 
100 De Met pt. 24 23 525 Mpis Brew 4% 4 4% 
250 Dexter eee 1B 12 12 1,050 uessel 65 60 65 
800 Eco C D St 18 17% 17% | 3'100 Pad Coopr. 30 ‘26 "30 
10 Edy Pap.. 26 26 "50 RustlesslaS. ig 4 4% 
4-300 Ei House 16 3st 2,195 Ster! Brew. 5% as 5% 
und ach. 16 1 
00 Begum Cc 21% 19% 21%! 5,610 Willys-Ov 1s 14 | 
850 GenCandyA. } 12% 12% | 
2.000 cen House is an a BOARD OF TRADE. 
1100 Gode! A 400 Centlivre A 2% 29, 2% 
, Do B 16 613) 15 850 Distil & Br 41; i 4 
750 Goldblatt .: 23 % 234%! 4.396 El Ba&sh. 23 16% 17% 
6. t Lke 31% 30 30 50 Hamilton A 6% 
150 Hall Print.. 7 % T% 679 T M Nor Br 1% 1% 4 
Ro Harnischf . 15% 14” 15% 50 Pennroad . 54% 514 51, 
3,300 HeilemG Br 1 9% 10% 480 Quar Inc S 1.62 1.60 1.62 
200 HWE pt ww 27 1214 ae 950 Sundstd -:- 16 14% 16 
100 Do pf ww 27 27" 3 100 WmWrig Jr 78% 78% at 
10,300 Houdtier 'b: 1% 2M 21x : 
. ou er le » 
10 Hibb Sp&Bi a Se Pittsbur gh | 
600 Ill Brick .. j 9% 10 STOCKS. 
ny Ind Prey Pf 106% = Sales. High. Low. Last. 
750 Iron Fire... 20 65 Alleg Sti... 38% 37% 38 
3.800 Jarvis W B 20% 18% 19 365 Ark Gas... 6 
2,030 Kala St.... 65 60% 61% 917 Dopf... 8 7 
1,200 Katz Dr... 34% 32% 34 93 Armst Crk. 4 49 
450 Kell Switch 10% 9% 9% 1,557 Blair Knox. 20 18% 19%, 
pe .. 9314 2,558 Car Met... “3 3 3 
1,000 KUj cum pf ig 3314 37 506 Colum G&E 1 14% 1 
310 Do 6% pf. 89° 37 37 355 Clark D L. 5: 6 
5,700 KR T&L... 13% 12 12% 230 Devon Oil.: 20 4 19% 
3,500 Keystone 8.100" 96 97 486 Duqu Brew 11 10% 105% 
3,450 Kingsbury . 2% 2% 2% 616 Elec Prod. 4 4 4 
430 La le... 2% 24 317 188 Foll Brs pf 20% 19 29 
2,670 Leath ... |" Sia 4% 6%/| 1,625 Ft Pitt Br. 1 M 
30 _ Do pf new 29° 28” 99 548 Harb Walk 40% 37%; 49 
2,700 L. McN&L . 10% 9% 10 310 Kopp G pf.106% 105° 1 
1,050 Lincoln Pr. 9 8% 8% 11,397 Lone St Gs 14 12% 13% 
410 Do pf 40% 39% 55 | Do 6%%pf.109 1097 1 
650 Lindsay Lt. 6% a} 6% 220 McKinney ee. 21% 
Lion Oil... 9% gy gif 440 Mesta Mch. 46 45 454% 
1,500 Loudon ."° 8% 8Y 8Yy, 6,322 Mount Fuei ™, 67% 7 
1 ManhDearb. 3 3 3 a50 Nati vie... 4 3 ig 
apes Ci 261, 2 a ee 
23,450 Marsh Field 15%, itt ine 5,500 Phoenix Of1 | ; 07 
© asonite, 8 8 93 279 Pitt Brew... 3 3% 3% 
cc A4 39 wee 
3,100 McG Elec... ~ 30% 31 5,690 Pitt Fors’: 14% 12% 14y | 
M Norris 58 57% 58 32 Pitt Pl Gl.116 116 116 
10 Metro Ind.. 20 20” 2 25 Pitt Oil&G. 14° 1 i4 
Me MA. 6% 6% 6% 4,994 Pitts Screw 11 10% 
240 Do pf ..: 30% 30 30% 10 Pitts Sti Fd 5” 5 5 
33,350 Mickelb F.. “4 3 4 ymth Oil. 144% 14 144 
31,800 MidWCp ctf 10% 8% 9 1,700 Renner .... 1 1 
2,300 Do war... 61% 5% 5% uud ..... 16 «16 
1,820 Midid Unit: %& % ’ San Tog M .03 .03 
878 Do pt .._ 3% 2% «3y 5,909 Sha Oil&Gs 4% 3% 3% 
210 Do 6% pl. 2 1% «1% 320 St Stl Spr. 23” 22 22 
130 Do 7 2% 41% 1% 2,602 Unit E & F 35: KEDA i; 
20 DoT f 1% 1% 1% 400 U S Glass.. 2 2: 21 
890 MiN&H pf..10° 9” 19 40 Van All Stl 35° 34 3% 
Modine .... 55 53.455 2,400 Vic Brew . .80 on 7 
80 Monroe Ch: 9% “9 9 2,648 West A Br 45% 39% 45% 
Do pf ... 50% 50% 50% 174 West E&M.121 118% 119% 
P of 418 153 152 | - a 
200 Nachm Spre iz* 24 7 Minn.-St. Paul 
30 Nat Bat pf 30% 30% 30% 
4,450 Nat . AN BO” Bei STOCKS. 
3.500 iat ee 3 2, 2% Sales. High. Low.Last. 
a Pp 50 Dia Ir Wks 3 3 3 
100 Nat-Stand . 35% 35% 35% 1,781 Minn Min. . 30” 23” ae 
1,550 Nat Un R_ “4 1% 1% 332 Yoerg Brew 1: 1% 1% 
2,600 Noblitt ...° 34 33% 33%/ BANK STOCKS (UNLISTED). 
850 Nor Am © 5% “54 “sic 2,785 FirstBk Stk 15% 15% 
8.550 N W Eng.. 214 16% 19%) 3'438N W Banc. 11% 10% 11% 
190 DY 7 Pi 40 4 UNLISTED STOCKS 
190 De 7% pf 20 17% 17% ‘ 
4,100 N Banc 12 10% 12 366 Tri-8t TaT : 
@ Ontario ... 16 16 16 pf ex-div 11% 11% 11% 


5 







San Francisco 


STOCK EXCHANGE. 
STOCKS. 
Sales. High.Low. Last. 
515 An Calif N 4 ao 21 
1,520 As Ins Fd 5 5 5 
10,939 At Im D,A 33% 317 33 
60 Bk of Calif.185~ 184 184 
8,367 Byron Jack 2 4 20% 
3,630 Calam Sug. 324%, 2714 31 
Do 7% 


PRs 105 104 104 
430 Cons Airc.. 21% 21% 21% 
1,391 Cone Chem 


Ind, A.. 31% 31% 31% 
25 Cr F Nat B.320 320 3 
245 Cr Wil pf..107% 105% 1061 
5,341 Cr Zell, vtc 9% oi 
Do pf A. 961, 
30 Do pf B.. 95 92 95 
1,062 Di G Fruit 6 5% 
140 Do $3 pf. 41 41 41 
1,023 Eldo Oil W 30 27% 301 
960 Empor ee | 1 16 SO 
9,477 Emsco D&E 19 16% 1 
120 Fire Fd Ind 36 354 36 
210 Fire Fd Ins.112 110 (112 
176 Food Mach. 38% 38% 38% 
505 Foster& K 4 4% #4 
160 Gall Merc... 44 44 44 
1,421 Gen Motor.. 61 58% 61 
1,176 Gen Paint, A. 37% 36 37y% 
4,770 Do B .... 10 9% 10 
3,696 Gold State. 11% 10 10% 
545 Hale Bros.. 18 17 17% 
583 Hawai Pine 26% 26 2615 
10 Home F&M I 53 53 53 
1,231 Honolu Oil. 28 28 
Hono Plant 29 8=629 
680 Hunt Br, A 9% 94 
7 Hutch Sug. 24 24 24 
1,020 Langend, A. 13% 12% 13 
586 Leslie-Calif. 33°° 28 31 
1,065 L,McN & L 10 10 
9,043 Lock Air.... 10 10 
17LAG&El 
Oe nccces 114 113 «#113 
100 Lyons-M, A 9 9% 
Do B 3 3% Big 
3,791 Magnavox... 3% 3 3 
2,384 March Cal.. 17% 16% 16% 
4,190 Nat Auto F 44 42 14314 
2,996 Natomas Co 12 11% 12 
83. No Am Inv 15% 151g 15% 
88 Do 5%%pf 80 73 #8679 
1,680 No Am Oil 17 17 
425 Occiden Ins 33% 32 32% 
370 Oliv UnF,A ret 29 is 
1.755 Do Bs. 13: 13% 13% 
aa jug. 1 
13,367 Pacif G&E. 37" 31 34 
5,760 Do 6% ist 
eee 30% 30 
1,266 Do 54%pf 27% 27% 27 
1,261 Pac Light’n 54% 52i6 5413 
95 Do 6% pf.106%4 105% 106 


6% p 
Sit Paine > t 344 437, 
1 ps Pet 43% 4314 43%, 
350 Pig Whis ptf 30 3 3% 
480 R Eq & Ry 7 614 
315 Do 5% .. 24 22% 23 
140 Do 6%... 8 85 86 
460 Rain P&P,A 39 38 8639 
150 Do B..... 31% 31% 31% 
270 Roos Bros.. 29 
20 ‘o pf....110 110 110 
1,493 Schlesinger.. 15, 
1,778 Shell Un O. 19 
15 _ Do pf. ...116 
750 So’ndview P 50% 49% 
2,046 So Pacific.. 381g 34 381g 
320 So Pac Gold 


Gt, A... 3% 3 
110 Do B. 1% ig 1% 


Sp Val Wat 8% ay 8 
2 45 46" | 


5 
5,055 Std Oil Cal. 46 
1,955 Tide W As 
Oil... 18% 
162 Do 6% pf.105 
193.850 Transameri 14% 


1 
att 


ore 


3,339 Union Sug.. 14 12 14 
607 Do 7% pf. 27% 
32e8 we Pi ast 398 2Y, Es 
b 1 3 
350 Yel Checker * 
Cab. A.. 34 30% 34 
BONDs. 
$23,000 A Diesel 
6% °45..132 120 131 
1,000 City Elect 
5%, '37.105 105 105 
3,000 Emp Capw 
5¥%4%,'42.103% 103 1031 
5.000 Mar st Ry 
*40..103 103 103 


1% 
1,000 Un Oi! Calif 
4%, '47..120% 120% 120% 


CURB EXCHANGE 
SECURITIES LISTED. 


7,175 AtilmpEng, 
325% 


15% 1 
Pac W Oil.. 17 1 


28% 32 
Misi 
17 


00 4. 
2,900 Occid Pet.. .31 -30 = .30 


UNLISTED SECURITIES. 
100 Alask Mex. 10 10) «6.10 
600 AlaskTread .60 -50 .60 
566 Am T & T.i77 173% 174% 
“— aa Na = ‘te ‘Tey 18% 
ng atl... 
A ie 11% 12 


450 aut... 
125 ArkNatG,A. 


135 Aviation .... ae 

.055 Bancam-Bi. 6% 6% 6% 
200 Bishop Oil.2.50 2.50 2.50 

~_ 150 BunkH&sul. 72% 7: 72%, 

1,300 Curtiss-Wri 6% 6 Bly 

55 Cal Ore Pr 

6%, °27.. 85 80 80 

21,901 Cities Serv. 4% «5M 

8,646 ClINeonLts.. 1 1% 1% 


San Francisco 
CURB EXCHANGE. 
UNLISTED SECURITIES. 
Sales, 
100 Coen’s, A..1.75 1.75 1.75 
740 Consol Oil.. 14 13% 
Elec Bas... Sy 
20 Ewa Plant. 52 52 52 
2,360 Glad McB... 15 13% 15 
215 Gr W EI-Ch 66% 
670 Idaho Md. .3.70 3.50 
400 Int T 
5,110 Italo Pet... . oe F 
7,951 Do pee 2.80 2.90 


ee 40 .45 

93,475 MJ&M&MO 33 (97 31 
100 McBryde.... 6 6% 64 
2,400 MtCityCop.. 516 
100 Mont Ward. 39% 39% 3914 

110N A Avia... & 8 J 
150 Oahu Sug... 331% 33} 

232 O’Con Moff. 13 11% 11 
100 Onomea 4 44 44 
665 PacAmFish 17% 16% 17% 
450 Pac Clay 11% 1114 11%. 

3,316 Pac East.. 6 5% 5 

108 Pac Port C 

PO 44 42 44 

9,527 Packard.... 12% 10% 12 
200 Park Utah. 4 4% 4% 


75 Pioneer M.. 29) 29% 29 
1,521 Radio ...... 12 12 12 
200 Rad-K-Orp. 9% 8% 9% 
750 Rep Pet. ..4.25 3.85 4.25 
370 Richt O pf. 24% 2% oy 
580 Riv Cem. A 12% 114% 
39 Shasta CrC 37 36 
20 Shasta Wat 34 34 34 
4,903 Cal Edis .. 28% 
| 355 Do 5% pf 257% 
529 Do 6% 


-45 
seco 
110 U §S Steel... Pid 
360 Warner Br.. 144 
25 Warner Br 
Sr 49% 49% 
20 WCoastLife 16 16 i6 


&T.19 18y 18% | 
48 .50 


100 WestAirExp 8% 8% 8% 
ODD LOTs. 
Cal Pac Tr 
pier rondo 5% 5%) 
6 Crn Wil 2d } 
OE 8sdnee R4 84 
10 Nash Mot... 215 215% 21% | 
10 PacPortC..3.50 3.50 3.50 
BONDS. 


$1,000 Crn Wil 6%, 
1,000 Miller & Lux 
7/°35... 
1,000 Pac G& E 


“105% 1054 1054 


| 


- 89% 89% soy | 


41$%,'57.106% 106% 10614 


Los Angeles 
STOCKS. 
Sales. High. Low. Last. 


200 Bandini Pet 4 4 

100 Barker ....16 16 16 

50 Do pf ... 88 oon 
1,300 BolsaC‘‘A"’. 7 

76 Bdwy D pf.100 99% 100 


2,000 Buckeye Oil .14 13.13 
1,800 Do vt c. -14 «14.4 ) 
3,500 Do pf... ; -22 = .22 
11,000 Do pf vtec .23 (20 ‘a9 
900 By Jac 1 19% 20% 
250 Calif Bank. 40% 371, 401, 
280 Cent Invest. 2714 27 gt 


Ze58 
ZEEE 


o- 


2828 


' 
! 200 Pac Ind ... 21 





Show. 8 
10,100 Wellington . 9 
1, W Air Exp 9% 


MINING 8TOCKs. 
200 Alaska Jnc. 16% 15% 
Mammth 46 


37,000 Bi ¢ -33 
45,000 Calumt Gid 90% 044, 
Gold. 1. 5 


7,100 Card 1.0 
2,000 Imp Devel. .0i% O11, . 
3,100 Tom R Gid. 43° 36 
UNLISTED STOCKS. 
| 367 Amer TaT.177 173% 174% 
tion .. 6% 6, 


™% 8 
8% 2 
8% BY, 


| soo center, 84 8 

i ee 

300 Gora TY" &% oy Bs 

500 Gen Elec... 41% 40% 40%, 

Montg W... 39% 39 391 

io Radis"™ Hy 8% ie 
. WD vsée, 

00 Seaboard B5hq 3550 


oO 
2,900 Warner Brs “44% Th 13%, | 


| 
| 


| 


High.Low.Last, | | 


CHARLES A. PARCELLS & Co. 
€ lished 1919 


14% | 
20% | 


ase 65% 
3.50 | 


| 
| | 


|| 


| 


MICHIGAN MARKETS 
DETROIT LISTED STOCKS 
MICHIGAN MUNICIPALS 

REAL ESTATE BONDS 


Members Detroit Stock Exchange 
539 Penobscot Bldg. Rand. 3770. 
Detroit Michigan 


Detroit Stock Exchange 





















STOCKS. STOCKS. 

Sales. High.Low. Last. Sales. High.Low.Last, 
12,202 Auto City 2% 2% 2% 2,126 Mot Wheel.. 21% 20 21% 
2,759 Baldwin ‘A 49% 46 49 2, Murray ... 21%, isit ae 

85 Bohn Alu 58 57% 58 23,698 Packard --. 12% 10% 11y 
150 Bower Roll. 24 24 24 1,752 Parke Davis 49% 461, 484 
490 Briggs . 595% 54 59% 37 Parkr Rust. 79 78 T9164 
1,071 Burroughs . 32% 31% 31% 250 Pfeiffer Br. ing 17% 171 
1,180 Cap City. 23% 22, 231% 10,878 Reo Motor. 8 6% =O7% 
1,124 Chrysler __ 97% 974 97% 7,841 Rickel .. eee 6% TY 
1,195 Consol Pap. 21% 21 21 5,185 Rivr Raisin 6% 6% 61, 
1,440 Cont Mtrs.. 3% 3 3% 259 tten Dil. 27% 2716 271, 
100 Crowley M. Se 6% 6% 23 Square A. | 324% 32% 3212 
394 Diesel Wem 23% 23% 23% ++» 70% 67% 70% 
5,775 Det Cl Nay 4% 3 3% 120 Stearns ||" 221% 22% 22% 
392 Det Edison. 15214 147 147 1.256 TimkinAxle. 17% 16 16% 
2,151 Det Forg 3 2% 3 32,639 Tivoli Br... 9% 8% 9% 
6,296 DetMich St 5% 4% 5% 200 Truscon Sti 11 10% 10% 
5,155 Det Paper. 91 8% 9 1,050 United Shrt 10% 10 0% 
5,185 Dolphin B 2% 2 2% 754 Uni Coal A 84% 7% 7% 
289 Eaton 32% 32% 3214 3,390 . Pr 3% 2% 2% 
3 Eureka 14% 14 14% 3,825 Uni Prod. - 31 30% 31 
265 Ex-Cell-o 21% 21% 21% | 10,125 Warner Air. 2 1% 2 
4,728 Fed Mogul 17% 15 16% 2,300 Wolv Br... 18 % 
6,731 Fed Truck 11% 9% 11% 300 Wolvrine T 17% 17 17 
0 Fed ew 54 Se 5% 36 Young ..... 195 48% 495 
4,920 Gen Mot 60% 58% 60% 

14,824 Goebel 10% 9% 9% UNLISTED. 

24,857 Graham 4% 3% 4% 614 Am Ra -. 24% 24% 
2,125 Hall Lamp. 71, 7 7 75 Amer T&T.1764, 17416 1745 
2,221 Hoover Sti. 13% 12 13% 198 Borden |. 291%, 28% 29% 

75 Houdaille A 43% 43% 431, 25,770 Comm §s_° 54H 2 3% 
0 Do 30%, 31% 396 Consol Oil, 14% 13% 144% 

10,508 Hudson 18144 15% 18 353 Gen Foods 35% 33% 35% 
1,329 Kresge 24% 241 244% 8,241 Hupp ...,.. 34 2% 3 
3,946 Lakey T% 7 7% 2,316 Kelvinator 1814 17% 18 

12,410 McAlen 6% 4% 6 ennecott 38%, 36% 381, 
1,420 Mich Stl T 39% 38 roger .... 26% 264% 26 
2,800 Mich Sugar 1 1% 1% 446 Nat! Dairy. 23 214, Fy 

600 Do pf 6% 6% 6y 284. N Y Cent... 40% 38% 40 
610 Mid-West | 4% 44% 4 Socony .... j 155% 16 
300 Motor Prod 32% 32% 32% 1,184 Std Brands. it 15% 17% 
MUNICIPALS, INDUSTRIALS, REAL ESTATE 
UNLISTED BONDS AND STOCKS 
L. J. SCHULTZ & Co. 
Members Cleveland Stock Exchange 
Union Trust Bide. 
Telephone MAin 6865 A. T. & T. Teletype, Cley O 582 




















Cleveland Stock Exchange 


STOCKS STOCKS. 
Sales. High. Low. Last. Sales. High. Low, Last. 
1,417 Allen Ind - 21% 20% 214% 310 Medusa C 1 164% 1 
385 Apex Elec 13% 13% 13% 175 Metro Brick ip 58, 5 
97 City IceaF 19% 18% 18% 25 Miller 13% 13% 131% 
100 CBidrs Rity 6% 64 6% 1,160 Murray-O 24% 234 24 
1,365 CCliffs I Pt 71% 65% 70% 50 Nat Ref. 6% 6 
Ct Iilum pf.110° 110 110 1 Do pf 0 69 7 
159 CRiwy ctfs 69 66% 66% 687 Nat File 8% 8 8, 
8,410 Cliffs vtc. 24% 23% 24 430 Nat Tool. 4% 316 3% 
Dow Ch Pf.120 120 120 600 Nestle-Le - 4% 3y 3% 
65 El Con 66 66 66 1900Corp A. 30 30 30 
145 Enamel! Pr. 14 10 11 177 Ohio Br B_ 33 31 31 
25 Fed Knit 45 45 45 47_ Do pf ---106 105% 105% 
45 Fos Pr 8st 9% 9% 9% 50 Packer ... | 19 12 12 
25 Greif Brs A 43 43 43 155 Patt-Sarg . 25 244% 25 
25 HanM A Pf.104%, 104% 104% 1,084 Richman -- 67% 66% 67 
14 Intrike Ss 37 37 37 725 Seiberling 4% 4 4 


tt 


845 Jaeger 13% 12% 13% 2253S MA Corp 19% 19 
325 Kelley Isi | 26 251% 11 Trum C pf.10214 102 

Lamson Ses 44 #4 195 Vichek .. | 11% 11 
140 Leland E] . 11 10 10 20 Weinberger. 17% 17 
218 McKee B 244%, 24 24 29.WR I pr pf 83 ogg 














19% 
2% 1021, 
11 


17% 
83 





Boston Boston 
STOCK STOCKs. 
Sales. High. Low. Last. Sales High. Low. Last. 
471 Adams .... 13% 12% 13% 290 DoB..... 17% 16% 17 
Am Ag Ch 62% 60g 61%, 1,029 Nash Mot.. 21% 1814 21% 
557 Am Pneum 2 1% 1% 2,400 Nat Serv. va yy 
10 Do pf 5% 5% 5% 547 N E Tel. ..1291, 124 12814 
2,745 Am T&T 17TH 172% 174% 638 NYNH&HRR 5 4% 865, 
Am Woolen 1017 9% 10 5,995 NorthButte  _4 42 148 
117 Do pf 65% 183 Old Col RR 66 64 65 
2,705 Anaconda. 36% 33% 35144 10 Old Domin. 66 66 66 
30 Bigelow §.. 32 3244 3244 130 Pantap Oil. § 4% 5 
35 Do pf... 1 98% 100 1,837 Pcnn RR... 33% 36 38 
131 Bos & Alb.140 139” 149 120 P C Pocah. 267, 26% 26 
432 Boston Elev 70 68 6914 7,832 Quincy Min 1 A 1, 
50 Bost & Me 7 But H 17% 17% 174% 
pf B 12 12 12 150 Fd M 2 2 
10 Do pf D. 16 16 16 1,951 Shawm Ass 13 13% 13% 
158 Do A st. 13% 12% 13% 4,007 Stone & W. 196 141 1614 
49 Do B st. 17. 17” 17 120 Sull Mach.. 19% 191 194, 
20 Do C st. 14% 14% 14% 600 Tex Oil. . 5 4% 4% 
455 Do pr pf. 40% 37 39 285 Torrington. 98 8 98 
40 Bos P Prop 154% 15% 15% 560 Un Twist D 27° 9251, 27 
100 Brown Dur 5% 5 5 1,884 Utd Drug.. 15% 14% 14 
381 Cal & Hecl 8% 8 8 936 Utd Fruit.. 7: 73% 74 
2,344 Cities Serv. 614 1% 7 408 Utd Gas..; 2 556 
1,230 Cop Range. 8 7 7 1,150 Utd Sh M. 901 884% 89%, 
100 East Bs.... 1% 1% 1% Do pf.... 40% 39 4014 
843 East G&@Fi. 9 ™% 7 9U S Smelt. 93° 36% 87% 
494 Do pf.... 72% 68% 70% 750 Utah Apex. 1% 14, 1% 
886 _ Do pr pf. 82% 78% 78 5.344 Utah M&T. 76 66 “ga 
30 EastMassRy aly 1% 14 45 Venez Hold 1 1 1 
49 Do pf.... 37 pr} 351% 312 Waldorf Sy 14 13% 13% 
Do adj... 3% 3 3% | 2,325 Walworth.. 9 ™% 8% 
865 Eastern SS. 141; 12% 12% 1,720 War Bros.. 8% 6% 7% 
75 Do pf.... 57% 57” 57 41WerSD... 24” 24” 94 
2.080 Edis El Pp ga. 160 10% BONDS 
; is El Pp 58 ; 
820 Employers. 27 26 26 $2,000 EM 4s,'48 711% T1y 71% 
767 FirstNatSts 45% 44% 44% 100 Do 5s, "48 73 73 73 
170 Gen Capital 40° 39% 391, —— 
. Gen Elec... i. so “ot 
2 Gilchrist . i 4 
1,481 Gillette." 18% 1TH 17% Milwaukee 
10 Granby . 16 1014 + STOCK 
1,500 Helvetia ... 95 80 .85 B. 
410 Isle Royal. 18 14 sad Sales. . High.Low. Last. 
1,559 Kennecott C 39{Z 3 50 Froedt’rt pf 1 1 16% 
105 Loew’ . 10% 10% 10% 5 Holep't Hos 1°” 1% 
484 Maine Cent 15 14% 15 Foe 
325 Do pf.... 36% 3: 120 Outba Mot 


Sham 36 
796 Mass Ut As t 2% | errno 
93 Merg’thaler 471%, 45 47% 60 Wis Bkshrs 
40 Mullins, A. ioe 1 16% 615 Wis Invest. 


300-30 3H 
: “ 1h 
‘ +a 
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LISTED & r LOUIS 
iN’ 
aoe Montreal 
SOURI CURB MARKET Toron 
A --w ~ STOCKS. : STOC to 
H Sold—Quoted . High Lo stocks. O'BRIAN POTT 
120 Fo! .Low.Last. CKS. 
lll _ L, RUPERT & CO., INC. sitar Bo | aneenes RIAN POTTER & CO. 
PINE ST. 8T LouIS 8 wp 48. vt... 15 a4 200 Con Bake: aa G istributo: 
. LOUIS TOCK EX '482 Home Oil.. 13. 14 1 Con Sm % 17% 18 We mat eneral M re of 
4 Ge a Keletyve * eupine o ie: = & 104 | 2,325 Cosme Gas. 185, 235" 258° + on .— Securities 
ST. L. 497 469 Imp _ O % 9% 9 Cosmos 192 195 for marke and bond 
St L i 50 Int P: il.... 24% 23% bes 737 Do Re 19 2 Me Li ts Western N trading Reem 
. Louis Stock E 2.741 Int aints.. 4 4 24 8,750 Dis ff" “105 105% 108 iberty Bank Buildi ew York issues. nts. 
eet STOCKS. xchange 9 2 it an 38% 37 31% Z aso Doa Sea. im 29 4 Tel. Cleveland 5730 uilding, Buffalo, N. Y. 
8. Do - 10 om Sé& 5% 17 Direct T. & > 
30 Amer Cred. =; ast. | Sales. STOCKS. 2, Ss Meichers, A ni br ~ 0 % a _ Stores 11 11% 10 in Wire: of Fok — BUF 176 
10 Am Inv o 40 High. Low. Las' ay 11 15 t Pr 12 a 
Bara: ew wp accor tT Sas mitchell. Te Uh "hy| 1M psgnom inv ie ie Buffal 
90 urkart . “570 68 4 16 Laclede Sti 301, 30° 30% aol Per Corp pt 94% 92% 92 itt nom Inv 21 20% 21 alo Stock E 
43 pf... 32% 32 0 16 Landis Me aS (Ue | E orp pf 93% oor 6,270 Ford, A 16% 16% 16 ST xchange 
ois Quaerz_ S 32% 3%) OO Mo:Portid 102 102 102 210 R Majestic. 5, 4% 7 30 Frost ..... asi, 25” 27%| Sales. — 8 
200 a-Cola . 63 2 Nat 103 ium 124| For _~A.. % 9 22 Do pf... So High.L , BAN 
Cc 63 1B z D 9 Pp i) K 8ST 
08 CoN per. 35" waa sta Natl Gandy 11% aie 2%) HoT CP pf. 98 2% 2 Pk ae se as ih Sues pt. 28a Tong 108% | Sales ; rome 
50 Ely W. _ 35 35 35 25 Natl Oats.. 17 10% 11 110 Thrift Strs 9906— («98 89 year * 72 1” 5 1, 807 ote pf 445 a7 M&T igh. Low. Last 
1,085 Bg “38 18 18 40 Rice Stix | 17 30 Do pf rs 3 3 3 aan” pf 0 72 5s Tua. ai = 1,310 M Trust 314% 313 . 
225 Hamilt ase 7 6 1% 10 Do Ist pf. “et 18 9% 250 Unit Disti 9 9 9 3,000 ay: W Sad ae | 57% A ead 9% | 10 sc Bk Mid 9% “ott 31% 
160 Hus- -Br.. 3 3 9 Do 2d Me 115% 115 449 Walk ti .75 .75 yp & Alab 2 1,625 Bk Ken. 8 1% 9% 
top Hvge fare 17, It 3B) agate is ge Pd ee | gH Tneatre ot ath we te INVESTMENT TRUSTS 
Do B.. 17 230 40 . alkerville. 19 15 . TOCK s 
. 1 , sw 40 «4 e. 3 Do pf 24 L s 175 City U 
mR. wn pte at 1% 1% 485 Stix Beh p£.1254 1284 124% 1 : 2.68 ante 7 = ume a "Carp. ott : 51 iberty Bk. 24 24 24 ons a aninew) 5 5 * Pt 4% 
am 3 a. $3 Sone Wagner El. 33 32 m3’ |? 12,903 Abitibe ---. 70 ‘ 35 Hunts &D. 4 13) 130 ———— lag Share, 12% ni tox 
we Co.... 3 BON 150 Doc of d ll 10 Do B > te 5 
20 Knapp-M . 16% 10% 19% $23,000 Un DS. y my Ot Bs ¥ 1.998 Imp Betas. 14% es Toronto aie 
pf (O34 12 1,000 St re €/4. 32% 32% 32 1/005 Brew = 1.20 1.10 1.10 150 Do pf ... me 4 14 MININ | T 
34 a 6s % 381 Do A py % 3 «3 72, sas in nt Mill pf.105— 108” 1% : NG DIVISION. oronto 
_% 1% 7 109 Can Bud B 1 16 «16 nt Nickel.. 54 105 STOCKS. MININ 7 
ROBERT 123 G Can ¢ pf T% Tm Te| * + Hae ag 3 3 fs Sales. conte ~ DIVISION 
80 C&D 7 7 75 "OT 0 B.... 2 10” | 105,350 B: gh. Low. Last. URB. 
GARRETT & SONS 55 Cla nial 34g Se) S40 zo Kevvinatsn,, 8 Soag Base Met. ‘ss at" 23" es 
ES } Claude _ Ne. 34 115 22 eat ot -_ 3 : 
pen X Bee ie ae | fees a as oh RE a S| eis mandy... ak gh i 
So ns 4 . 4 . . 4 . ,600 N " ° 
uth and Redwood Tagg avec hf Oiiel.. 7 3 3 a same ity i$ 18 | 7100 B Bobjo --:- 5-20 18 ‘9 14,800 Oil Selec. co is” (19 
New York T be tim | 39 on’cona, A 9 , 34 01 Maple L G 1 111 111 18, R X.... .11% .80 6.80 00 Osisko % -05% .06 
lephon ore, Md. 5 Do B 9 9 55 D G .50 856 Buff . 11% .09% .09% 140,800 P 09% 
ANdrews $-6639 > Baltimo: 3,312 Ford A.. 6% 6 85 o pf ... 3% “50. .50| 99,350 B alo A.6.00 5.1 -09% | 124,3 ark Hiil.. 4 All 
: re Teleph 31 Gen stl . 28 eM Maple LM 1.70 1-70 3% | 156.9 uttalS O-Oey ok OF 58 Pawnee .. 05% mS 
BELL SYSTE Plaza jane en Stl pf. 28 106 Do 1.70 1.70 20 Bunke 05% .04 047 8.480 Pend ’ 10514 .04 .0 
1 TELETYPE 7600 20 Good pf. 64 62% 62 14,433 M tale sale 1.70 | 29,880 Ca r H. .18 .13 % | 320,240 Oreil.1.20 10 4% 
s BALT. 387 us lesion, A. 72% 72 72% eo pe . 2 & anaes Cos 6 53 Sat | taetase Prat ED 8 1.08 
f 2 McColl- . 7, rj 00 Calmont 1.00 1.17 600 Pres 12% .11% .117 
: 530 Mass-H A. 19% 19% 197 115 Do F .. i 16 7 | 68,324% Can O .12% .10 , | 264,500 Ri t E D .05% .04 rt 
Baltimor 5,046 Price a 39% 37% 38 10 Mona pf ...102% 102 17 7,225 a ee 1.24" 1.06 on” 164 360 —— .. 05% .04 04% 
e Stock Exchange | 1.877 Do pf.. at ot 860 Moore pt = 3 102% | 23.325 pa he Ry ue te | Ses — sa Ss ‘07% 045s 
STOCKS | Homest’d 28 &} oe Spee 34 «(35 485 Cent 1.44 1. 47.300 W es. .05% .04% 
Sales. : 8,219 Royali Oil | .34 180 M "180 35 12.350 Pat. .3.21 -50 ood Kirk .08 4 -04% 
, t . ‘ ui 160 Che 3.10 3. "06 
2,879 Arundel High.Low.Last. | Sales ee a a sing = uiriends a 100 | 18 aD a os *o 3s | - 
707 Atl Cst L.. TF 20% shet.tow.tent. | hie Bi MINES une Geos. 1% 7 3 00 Com Pete. AT 52% | Cinci : 
= oS trv i 3% *. 3 144 ercnail 251 251 ry 4S ean Ga. 68 65.65 we dew. 138i sais 135 a. ist ye 393 320 3:28 cinnatl 
o pivt 5% 3% 212 Mo —_ 344% 33% 885 Bulolo "30 «29 «29 100 0: w, A 1812 34% | 20,000 niarum .2.35 1.9 2 | ¢s STOCKS 
523 mene? 5% 5% 9 “a 5% pf 25% 23M 34 «| 27,600 Cart Mai... 34% 34 34 SS oon Eq Life sr) % 18%] 10,180 Dom Expl. .07 . 8 2.35 | Sales 8. 
100 Do .. 30 25% 28% 7 vwnmM 3 25% 80 Do al... 05 .04 % 75 Passe I Cr. 35 . @ 1s Eldorado .1.20 06.06% | 28 High. Low. I 
’ 36 8 Do pf 3 me ..... 04% 5 Page 25 0,054 Fal -1.20 1.16 28 Alum 1 - Last. 
528 8 co Sls pi tts 35 1,864 New Ea: Se a 62 15,596 Fleonbridge. 40% 4915 4918 10.540 Pantepec 0 m4, 93, 25 | 219.043 Falconbds 9.25, 8.8% is | 268 Am 1 Ind. 10% 10, 10 
. . ’ , Franklin .. . Ye - ‘071, 00 Am Prod > ae 24 
280 C&PTB 90% 88% 89 40 Pe en RR:100 100” ; 300 Gr Stabell. 34%, .30 aie 3 ah ee OM Se nklin .. 11 07% 425 Bure : "2m 2% 
69 “ie COBLAP 0 a1 11144 111% = lh 90 89 4 x 400 = ha. 33% .33 sim 572 sr pf 95 2 = 163, aes — L.. 1.25 ‘an 0% ou Br pt 4% rth 2 
pf “116 188 RF 109% 109% 0,000 J M Cons. 21% 26.26 pe Bae 23% 2 BAe Gola Bel oo Or it ee Ge at 
215 Davison hase ae await, A. 8% 8 {hale Lake Shore.. a 4.4 197 | Do oe, Ae re 30% ks Soaen. 3 he 2% | ES mn as 16% 
jug Asso 11 ti US a & 9% 9% . maq C.._ 58 5 Penm ses T 7 21,000 G i ee 645C G&E — $ 
110 Do pf % 11% 11% 50 W G 17M 16% 16% 11,150 Lebel + +16 .09%4 138 Sand Che 56% 55 8 | 14, 375 3raham-Bo .07 26 | 432 Cin E pf.105 10 
72 Fia2D wd. 20 20 20 Nat Bk 34% 34% 16% 500 — enews “95 19) 12 637 S' and Chem - %. 55 2-3 Gran G. “pai 05 .05 | 225 Cin St Ry. 8 3% 10414 
156 Fid&aG F 103 101 101 BONDS. 34% 500 P: Eee -25 225 tl of Can. 64 , 9 6,000 Grandoro ia ry, -23% 24 «O 56 vin Tele .. 903 7% 8 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





Statement of Member Banks 
PRINCIPAL RESOURCES AND Pe Net Ai. 4 — MEMBER BANKS IN 
a of dollars) 














LOANS— ———, -———Chi —New York City—, 
On securities: “Feb. Fort 12, feb 20 ‘?. as, "=; fe. eb 2b, Feb.26, Feb.19, Feb.27, 
To brokers & dealers: 1936. 1936. 1936. 1936. 1935. 
In New York........ $909 $908 = nee 1s “a bar a ~ 
Outside New York.. 178 175 174 $27 $28 25 
. eres 2,057 +2,054 2,222 146 147 172 736 138 Te 
EEE, cs.dseiioiax dees $3,144 $3,137 $3,096 $173 $175 $223 $1,666 $1,682 $1,402 
Acceptances and com- 
mercial paper ....... 351 354 441 15 15 41 160 160 228 
Louns on real estate.. 1,146 1,138 1,127 15 16 18 134 134 131 
Loans to bhanks....... 69 70 113 5 5 8 31 33 61 
Other loans ........... 3,281 3,296 3,238 258 260 233 1,100 1,095 1,170 
. | Rema $4,847 $4,858 $4,919 $293 $296 $300 $1,425 $1,422 $1,590 
Total all loans..... $7,991 $7,995 $8,015 $466 $471 $523 $3,091 $3,104 $2,992 





a ye ge ta 
U.S.Govt. obligations $8,726 $8,717 $7,795 $1,175 $1,176 $871 $3,431 $3,438 $3,108 


Obli = ar- 
pe oh a y v. SFGov. 1,197 710 89 90 78 444 436 285 
Other BR -. pe 31186 3,173 2,966 255 251 214 1,082 1,116 1,016 


Total investments..$13,109 $13,087 $11,471 $1,519 $1,517 $1,163 $4,957 $4,990 $4,409 
TOTAL LOANS AND 














INVESTMENTS ....$21,100 $21,082 $19,486 $1,985 $1,988 $1,686 $8,048 $8,094 $7,401 
Reserve with F.R. Bk. $4,772 $4,741 $3,676 $504 $495 $388 $2,533 $2,498 $1,773 
OS eae 359 357 310 36 37 35 54 50 54 
Bals. with domes. bks. 2,334 2,306 2,069 165 163 191 77 80 67 
Other assets—net ..... ee aes 78 80 96 475 471 629 
Adjusted demand dep.. 14, 112 14,061 11,654 1,431 1,438 1,212 6,020 6,028 4,936 
Time deposits | 4,889 4,889 4,874 414 414 374 542 537 610 
a deposits. : 524 547 1,166 &2 85 43 131 137 525 

t e : 

"Domestic banks baocx ee 5,615 4,833 579 564 495 2,339 2,345 1,959 

ae pants ie Sir a = = 4 4 3 364 367 151 

gs eer tee Pi 33 33 43 327 315 282 
Other abies ms ‘7. 985285 226si 44,464 (1,457 


Capital account ....... 
tExcept banks. tRevised. 


Statement of the Federal Reserve Banks 


(Thousands) 
—Combined Fed. Res. Banks— -—N. Y. Federal Res. Bank— 
, Feb. 19, Feb. 27, 
1936. 1935. 


Feb. 26, Feb. 19 Feb. 27, Feb. 26, 
1936. 1936. 1935. 1936. 





ASSET 
Gold certificates 2 hand and 


q ro. 670,230 $5,543,025 $8,408,608 $3,401,737 $2,208, 198 
due from U. S. Treasury... $7, $7, 4 TH 17 ois 


























d—F. R. notes 4,402 15, 799 1,52 
Salem a — atenigenéaseon | 948259 alate 341,978 __ 257,047 87 87, O13 po 82,675 72,656 
Total reserves............. $8,032,891 $8,027,575 $5,815,871 $3,557,225 $3,576,159 $2,180,159 
Retemaptes fund—F. R. Bank one 
x. ‘discounted’ DM itewes- senase  seeke 
Secured by Ss. om. bs 
er srpecotabernited 4,099 3,780 3,113 2,371 2,824 1,845 
her bills discounted. ..... 2,833 2,807 3,351 2,217 2,168 2,514 
Total bills discounted..... $6,932 $6,587 $6,464 $4,588 $4,992 $4,359 
Bills bo t in open market. . 4,673 4,673 5,505 1,739 1,739 2,104 
Industrial advances. oeaaene> 31,773 31,868 19,163 7,657 7678 1,499 
t S: 
aa poppeepeegs " arene oe = see 215,690 215,685 395,688 55,252 55,252 139,945 
Treasury notes.............. 1,622,544 1,622,544 1,511,198 501,465 501.465 472,624 
“at BSS scccunientens 592,011 592,011 523,425 177,666 = 177,666 ~—-157,749 
tal U. S. Govt. securities $2,430, a $2,430, - $2,430,311 $734,383 $734,383 $770,318 
oun RU siccccdasascee.. a a bwemine x: ae , 9 ane Sis: ‘a 
Total bills and securities. . SEaTEaO SATE $2,461,443 $748, 48, x 
Due from foreign banks...... 649 648 803 256 315 
F. R. notes of other banks. . 17,693 18,552 48,529 5,113 4,898 6,634 
Uncollected items............. 547,021 559, 987 ap ey] 146,741 115,572 
Bank premises................ 47,813 47,799 436 0,823 10;810 11,598 
All other assets..............-. 39,717 39,016 ry 657 30: 328 29,566 33,043 
Weted GORE. o6 6. cccccescee $11, 159,588 $11,167,126 $8,870,736 $4,481,465 $4,517,222 $3,125,601 
J LITIES. 
Federal Reserve notes in ac- 
tual circulation.............. $3,677,076 $3,664,670 $3,138,751 $775,072 $776,539 $658,338 
ederal Reserve Bank note 
ee eee eee eee Rae 80s s&s esta jaa  “-galiecan 
ber bank — reserve ac- 
count. Sad ctbben & canis ean 6s 5,838,708 5,832,048 4,587,949 2,860,844 2,836,767 2,051,971 
g. 5. io acct.. 433,118 472,821 99,181 369,756 407,483 44,023 
| See 52,747 51,865 14,355 18,279 21,121 5,871 
Other d i cxccccesasees< 269,757 275,378 196,746 209:639 214,834 124,239 
Total deposits............. 504,330 $6,632,112 $4,898,231 $3,458,518 $3,480,205 $2,226,104 
Deferred availability items. . 546,418 528,885 i a 140,516 120,1 
Camital POR i....2...ccccseee 130,7 713 147,031 51,014 51,016 59,724 
Surplus (Section 7).. ; 145,501 145,501 144,893 , 50,825 49,964 
Reserve for contingacies.... 3eii0 04k 0k 7,SOL 
e for co’ encies.... y 
All other liabilities........... 5,026 4,715 6,593 1,611 1,528 2,898 
Total liabilities............ $11,159,588 $11,167,126 $8,870,736 $4,481,465 $4,517,222 $3,125,601 


Ratio of total res. to dep. and 
te liab. combined 78.2% 78.0% 72.4% 84.0% 84.0% 75.6% 


Conting. liability on bills pur. : 
for foreign correspondents... ...... ...... Se es 157 
Commits. to make ind. adv.. 25,866 26,893 13,963 9,723 9.723 5,449 


Comparative Renhemsent of Federal Reserve Banks 
Condition as of Feb. 26, 1936 
Total Total Bills Total U.S. 





F.R.Notes Due Mem'rs *Ratio, 


















































District. Reserve. Discounted . in Circulation. Res. Acct. &c. 
ML S40seccesannes $141, ,835,000  $355,175,000 79.8 
New York 4,588, 775,072,000 2, 860,844,000 84.0 
P 656, 272,720,006 288,841 71.7 
Cleveland ........... 70,000 357,680,000 355,256,000 72.8 
— 65,000 175,885,000 174,682,000 68.9 
DU Mat bbdetakews 119,000 152,889,000 123,200,000 69.3 
yond SRO : 141,000 852 032,000 800,192, 81.6 
t. Louis ‘ ° 68,000 160,36 158,251 ,00( 64.7 
coe 26 98 ‘acme liens od 
Kansas City .. a SRS, + F 
.—l ST ” eaee 98,000 72,688,000 127,553, 000 64.6 
San Francisco 655,000 278, 293;000 299,366, 69.6 
*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. 
Reichsbank 
(Thousands of Reichsmarks) 
*Feb. 22 Feb. 15, tFeb.7, ftJan. 31, tJan. 23, *Feb. 23, 
1936. 1936. 1936. 1936. q 1935. 
Gold coin and bullion.......... 73,610 76,624 76,595 76,618 76,589 80,066 
Reserve in foreign currencies. . 5,372 5,316 5,236 5,135 5,289 4,606 
Bills of exchange and checks. . .3,521,204 3,632,625 43,749,455 3,884,042 3,629,193 3,245,705 
Silver and other coins .. 260,782 230,656 207,224 ~ 063 291,529 244,299 
Notes on other 380 4,209 3,637 2,232 5,601 12,728 
Advances ............. .. 44,484 45.978 53,890 72,061 46,100 46,315 
Investments .......... -- 663,973 664,237 664,215 664,106 663,970 755,455 
cc cisnicew seen inesed« 716,431 686,626 654,323 696,487 673,438 672,043 
Notes in circulation............ 3,756,462 3,849,180 3,920,347 4,097,788 3,753,821 3,323,145 
Other liabilities................ 272,859 273,042 265,385 270,150 267,521 834,335 
Other uring obligations. . 642,371 605,505 610,299 679,402 749,543 293,800 
ee Is A Oe 4% 4% 4% 4% 4% 
*Cable report; subject to revision. tAs reported in the official Reichsbank statement 





Debits to Individual Accounts by Banks in oamae € Centers 


(Thousands) 


Posesal Reserve District. 
_ rer padehamnee 
2—New Ore 
3 Philadelphia Er epee Tere ; 
es ined y seeredst cote sbdantaseaus 
Pee FE ERE 
G—Atianta ..........0s..cee- Rs PREETI ES 


Total outside New York City... 








No. of a Ended—— 

Centers Feb. 19, Feb. 12, Feb. 20 

Included. 1936. 1936. 1935 
17 J $406,141 $403,815 

15 4,166,169 3,364, 3,735, 

18 415,1 322, 401,120 
503,1 371,361 445,240 
22 236, 074 219,884 
201,710 177,961 184,086 
41 1,140,028 668 925,594 
16 225,649 176,506 189,623 
17 141,906 100,628 121,438 
257, 198,358 227,458 
18 189,941 089 173,153 
656,149 475,530 565,219 
272 $8, 579,522 $6,733,21 $7,591,672 
1 3,861,686 3,110, 799 3,459,059 
271 $4,717,836 $3,622,412 $4,132,613 





BANK OF ENGLAND 





(Thousands) 

Circulation ...... , , 
Public eo Sune {080 19,353 
Private deposits..... 141,646 143,601 136,232 
Bankers’ accounts... 106,189 107,629 95,518 
Other accounts...... 35,457 35,972 40,714 
Govt. securities...... 82,105 78,720 82,421 
Other securities,..... 25,126 29,752 15,783 
Disc. and adv....... 10,998 11,653 6,246 
eer 14,128 18,099 
BED ccacesececee 61,47: 64,427 623 
=a 356 201,312 193,060 
Prop. res. to liab.... 40.8% 41.6% ‘0 
Bank rate............ 0 2% 2% 


BANK OF FRANCE 


(Millions of francs) 
Feb. 20, Feb, 13, Feb. 21, 
36. 1935. 
Gold y 
Sight bal. abroad 24 9 
Neg. bills bght abrd. 1,111 1,111 729 
Commi. bills, France 9,121 9,042 3,590 
Adv. against secur.. 3,229 3,285 3,079 


30-day advances..... 630 878 
Neg. bonds of s. f.... 5,707 5,707 5,832 
Circulation .......... 79,716 80,059 81,917 
Tot. cr. curr. accts.. 12,227 11,460 19,946 
BOORGEED ccccccaccers 95 93 5 
pauing ae 2,784 2,715 2,913 
SS 9,19. 8,504 16,154 
Total sight eer 91,944 91,520 101,863 
SG wi eas apd, bi * 71.17% 71.12% 80.54% 
Bank GE eesedisnacs 34% 34% 224% 


RESERVE BANK CREDIT AND RELATED 
ITEMS 
(Millions of dollars) 
—Net Chg Since— 
Feb.26, Feb.19, Feb.27, 
1936. 1936. 1935. 


Bills discounted........ 7 on ae 
Bills bought............ 5 - - ee 
U. 8S. Govt. securities. 2,430 me : 


Indust. advances (not 


mitments, Feb. 26). 32 oo. + 8 
Other Res. Bk. credit... 1 —31 + e 
Total Res. Bk. credit.. 2,475 — 30 + 
Monetary gold stock...10,163 + 3 T1639 
Treasury and national 

bank currency........ 2, + 3 18 
Money in circulation.. 5,775 + 4 + 333 
Member bk. res. bals.. 5,839 + 7 +1,251 
Treasury cash and de- 

posits with F. R. bks. 2,949 30 57 
Non-member dep. and 

other F. R. accounts. 577 — 5 + 120 


(+) increase; (—) decrease. 
Member bank reserve balances on Feb. 26 
were estimated to be approximately $3,060, - 
in excess of legal requirements. 


BROKERS’ LOANS 


(New York City Member Banks) 
(Millions of doll “_- 
-———To Brokers——_—_. 

1936. In N.Y. Elsewhere. Total. sotners. Total 
Feb. 26.. 869 61 930 736 1,666 
Feb. 19.. 882 61 943 731 1,674 
Feb. 12.. 882 61 943 731 1,674 
Feb. 5.. 860 60 920 731 1,651 
Jan. 29.. 866 58 924 729 1,653 
Jan. 22.. 893 61 954 728 1,682 


Feb. 27.. 582 56 638 764 1,402 

Note: The above loans do not include 
loans made for account of other banks, 
corporations or individuals. tExcludes 
loans to other banks. 


DISCOUNT RATES OF CENTRAL BANKS 





Federal Reserve Present Date Previous 
System: Rate. Established. Rate. 
age pasewesnenae a4 7. g, 1934 2% 
iuisilende eb. 2, 1934 2 
np nadeipnie Tasha Jan. 17, 1935 2% 
Cieveland ......... 1% May 11, 1935 2 
Richmond ........ 2 May 9, 1935 2% 
MN 5 5-058-4.0.0-2:0 2 Jan. 14, 1935 2 
 3eeee peta 2 Jan. 19, 1935 lg 
2 eepeerrer 2 Jan. 3, 1935 2 
Minneapolis ...... 2 May 14, 1935 2 
Kansas City epee 2 May 10, 1935 24 
Dallas 2% 
2 
2% 
a 
rm 
3 
2 
4 
26 
4 
3 
5%, 
3 
4% 
6” 
3 
mi 
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MONEY IN CIRCULATION AND 
MONETARY GOLD STOCK 
Wednesday Figures 
(Millions of Dollars) 


~—Money in— tMonetary 
Circulation. Gold Stock. 
*Ad- Unad- nad- 
1936 justed justed justed 
Fe ere 5, 5, 10,163 
Feb saan 75,841 5,771 10,160 
i Pee 820 5,763 10,155 
Se eee 5,828 5,742 10,168 
i See 5,795 5,693 10,179 
hs “Mb acesed 5,779 5,704 10,172 
Jan. 15 5,762 5,722 10,158 
1935. 
Ps Be etecuks 5,514 5,453 8,524 


Calendar Weekly Average of Daily 
rigures 
Week Ended 
1936. 


oo FF Se 5,848 5,786 10,159 
POP, SB... .6s0% 5,840 5,775 10,158 
: aisaecke 5,840 5,755 10,170 
. Se er 5,809 5,713 10,179 
Jan. 2....... 5,804 5,716 10,17% 
Jan. 18....... 5,785 5,735 10,158 
( Se Raper 5,756 5,796 10,141 
1935. 
Se ae 5,509 §,452 8,497 


*Adjusted for seasonal variation by sea- 
sonal indices co wapeted by the Federal 
Reserve Board. alued at $35 an ounce. 


GOLD RESERVES OF CENTRAL BANKS 
AND GOVERNMENTS 


(In dollars of 15 2-21 grains nine-tenths 
fine) 


(Millions) 
Report Date 
Falling in 
Wk. Ended: Eng- Ger- Switzer- Hol- Bel- 
1936. France. land. many. land. land. gium. 
reb. 29. ree 1,659 os pes vee os 
Feb. 22. .4,341 1,659 30 ‘ 
Feb. 15. .4,318 1,658 31 wie ons 
Feb. 8..4,310 1,658 31 454 457 
Feb. 1..4,327 1,657 31 454 455 601 
Jan. 25. .4,338 1,655 31 454 454 
Jan. 18. .4,406 1,655 31 454 447 601 
Jan. 11. .4,396 1/655 33 454 443 604 
1935. 


Mar. 2..5,453 1,591 32 587 652 447 
BANK OF CANADA 








(Theneande) 
b. 19, Feb. 12, July 3, 
Assets : FS 1936. 1935. 
GES genes saaulese $180,305 $180, 149 £$106, pie 
Res. in U. S. fund. 6,902 13,67 
Other reservest{... 3,114 $ 017 i, $36 
Total reserves. .$190,321 $189,503 $121,715 
FT Rr a eae 5,216 
Govt. securities.... 109,939 101,600 150,427 
Other assets....... 4,519 3,370 5,535 
Total assets. ...$304,779 $294,473 $283,246 
Liabilities : 
Circulation ........ $85,995 $87,175 $76,783 
Govt. deposits...... 32,042 20,163 24,584 
Bank deposits..... 179,832 180,064 171,306 
Other deposits..... 559 1, 514 
Total deposits. $212, 433 $201,571 $196,404 
Other liabilities... 1,351 727 5,059 





Total liabilities.$304,779 $294,473 $283,246 
Res. to notes and de- 
aS 63.77% 65.63% 43.01% 
tBefore revaluation of the Canadian dol- 
lar. tiIncludes silver bullion, sterling funds 
and gold currencies. 


GOLD MOVEMENT 
Week Ended Feb. 26, 1936 


Imports: 
OUD, OND. 4 oi0ins sen ckcecsee’ $210,000 
ea er ee eee 67,000 
POON GRRE ccs ccncvincisetass 3,000 
OLE eC eT en ee $280, 
ee. gold, net decrease...... 522,000 
WE o:ictk  wesaveewansoscecer ease $302,000 
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1935 
. Edition 
Ready 
March 
Ist 


The American Year Book 


Tuis reference work traversing the full 


range of intellectual interests is indis- 
pensable to those interested in American 
History and Government . . . Professional 
Men and Women .. . Advanced Students 
. . . Historians, Economists and Business 
Men... Social Workers . . 


. Teachers and Artists .. . 


. Engineers and 
Scientists . . 


Journalists . . . Librarians. 


Distinguished leaders in every line of 
intelligent endeavor have united in the pro- 


duction of this unique reference work. 


Here in the 1935 edition is the achieve- 
ment of one hundred and fifty contributors, 
including college professors, government 
officials, leaders in specialized activities of 
national scope, experts in practically all 


fields, scientists, artists and litterateurs. 


More than nine hundred pages of nar- 
rative articles and statistical material cov- 
ering current history, science, industry, art, 
literature and other branches of human 
knowledge, and a survey of the nation’s 
advance for the year, including the develop- 
ment of government policies in the Federal, 
State and local units. 

Chronology of outstanding financial 
events during 1935, as compiled and printed 


THE AMERICAN 


by The New York Times in its Annual 


Financial Review, is appended to the 


financial section. Other chronological ma- 
terial is used in relation to major topical 


divisions. 


The.American Year Book for 1935 


appraises internaticnal affairs involving 
American interests and engaging American 
diplomacy. Italy and Ethiopia, Germany 
and the armament problem, Japan and 
China, the Far East in relation to the 
Philippines, League of Nations’ activities, 
are questions in the forefront of world 
thought and opinion. These and the wealth 
of other material in the Year Book make 
the current volume an indispensable com- 
pendium and manual for the industrialist, 
the financier, the professional technician 


and all readers and students. 


The Year Book is a reference source for 
professional and business men and for all 
who want to understand what is going on 
in this country, and it refers as well to 
major events abroad having a bearing on 


The 1935 


Number 11 in the present series, interlocks 


American problems. volume, 


with previous volumes and opens the way 


for those to follow. 


$750 


In United States and 


Canada; 
Other Countries $8 


SPECIAL OFFER 


One copy each 1925, 1926, 
1927, 1928, 1929, 1930, 1931, 
1932, 1933, 1934 and 1935 
editions (uniform binding), 
$34 for the complete set in 
United States and Canada. 
Other countries 


price) $36. 


(combined 


YEAR BOOK CORPORATION 


229 West 43rd Street, New York, N. Y. 





